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YBOA

[loHowerbem 3akoHa o pauyHoBoacTsy, y 2013. roavHW, W3BPpLUEHa je Aa/ba XapMOHW3auWja npaswia W npuHumMna y obnactu
duHaHCKjCcKOr M3BelUTaBatba Ca MNpaBHWM TekoBWMHama EBponcke yHuje, Koja m3amehy ocTanor ysoau HOBO npwunarof)aBarbe
pauyHOBOACTBEHMX NpaBWia EKOHOMCKO] CHa3W W BENVUMHM MPaBHUX 1MLa, HOBM CUCTEM QUHAHCU]CKOT M3BELUTaBarba U MOTNyHY
TPaHCMNapeHTHOCT GUHAHCU]CKUX n3BeLLTaja.

Hosu cuctem ¢puHAHCUjCKOr M3BELUTABAHA, KOjU Ce MpuMeryje npema 3akoHy, 03HauaBa GOpPManHW Npenasak Ha M3BellTaBarbe
y OBe Benvke UENMHe: Ha W3BeLUTaBarbe 3a CTaTUCTMuke W apyre notpebe apxase U GUHAHCUCKO W3BELUTaBakbe 3a jaBHO
objasbmBarbe. CylWwTWHa TOr pa3fdBajatba je, C jeaHe cTpaHe, bnarospemeHo obesbehmnBarbe nofataka 3a notpebe apxase, koja y
BENNKO] MEepU MakpOEKOHOMCKe MoAaTke M3 OBUX M3BEeLUTaja KOPUCTM 3a carfiefaBarbe NPUBPENHMX KpeTatba Y 3eM/bY, a C apyre
cTpaHe, obesbehmBarbe GUHaAHCU]CKMX U3BELLTaja 3a jaBHO 0bjaB/bMBatbe, Ca JOKYMEHTALW]OM Koja To noTephyje.

[MoTryHy TPAHCMAPEHTHOCT puHAHCHjckmx nsseluTaja obesbehyje AreHunja 3a NpUBpeaHE PErUCTPE Ha CBOjOj MHTEPHET CTPaHu, 1 TO
nybnvikoBatbeM 36MPHMX NoAaTaka 3a CTaTUCTUUKe U Apyre notpebe, kao 1 06jaB/brBarbeM NOjeaArHaUHMX FroANLLIFBUX GUHAHCU]CKUX
n3BeLlTaja C MPONMCaHOM AOKYMEHTaLWjoM.

Toaniren 6unteH ¢uHaHeujckmx u3selTaja 3a 2018. roguHy jecte neto usnarbe ose nybnukauunje kojy objaembyje AreHuwja 3a
npuepeaHe pernctpe - Peructap duHaHcujckmx nsselwTaja. Mybnukaunja cagpxu 36upHe nogatke o GUHAHCWjCKOM Mooxajy u
YCMeLHOCTM NOC/IoBakba NPaBHUX NMua v npeayseTHuka y Penybnvum Cpbujn 3a nocnenre aBe roanHe.

Mogauw 3a cTtatucTuuke m gpyre norpebe 36MpHO cy obpaheHn npema BPCTH, BEANUMHM, NPaBHOj GopMu Tj. 06MKy opraHM3oBakba,
NpeTexXHO] AenaTHOCTU U TEPUTOPUjanHOj NPUNAgHOCTV NPABHOM NUUa UAW Npedy3eTHUKa, Kao U NpemMa ApyruM Kputepujymmnma
3HauUajHUM 3a carnefaBakbe YKyNHUX NPUBPEAHMX KpeTakba Y 3eMby.

MpucTyn jaBHOCTU 0BOj Nybnwvkauuju omoryhasa Gosbe pasymeBatbe NMPUBPEAHVX KpeTarba Yy 3eMJ/bW, a CBakako [OMPUHOCK U
60/beM pasymeBatby GUHAHCU]CKOT U3BELITaBakba, LWUTO W jecTe OCHOBHU UMb AreHuUuje 3a npuBpeaHe pernctpe, yrepheH 3akoHOM.

V3naBarbe nybnukaumnje ABOje3NUHO, Ha CPNICKOM M eHrNIECKOM je3nky, oMoryhasa HenocpenaH NpUcTyn 1 CTPaHoj jaBHOCTU.

Mopauw 3a cTaTUCTMUKe U Opyre notpebe Ha MHOMBMAYASHOM HWBOY, CXOOHO 3akOHy, He Mory ce ycTynatu Tpehum nunumma 6e3
M3pUUNTE CarnacHOCTU NPaBHOT NMLa UK Npeady3eTHWUKa Ha Kora Ce OHU OAHOCE, HUTU Ce MOTY jaBHO 0OjaB/bUBaTH.

logunwrm bunteH ¢uHaHeujckmux ussewtaja 3a 2018. roguHy OOCTYNaH je jaBHOCTW Ha WHTEpPHET CTpaHu AreHuuwje 3a npuBpefHe
perncTpe Www.apr.gov.rs.

MwunaH Jlyunh, B.A. AMpekTopa
Pyxuua Ctamenkosuh, pernctpatop rHaHCHjCKUX U3BeLLTaja

MapuHa hykuh, noMohHUK peructpatopa 3a GOHUTET W aHannse

4 | PETUCTAP ®MHAHCUJCKMUX U3BELLITAJA FINANCIAL STATEMENTS REGISTER



INTRODUCTION

The Law on Accounting, of 2013, contributed to the further harmonization of financial reporting rules and principles with the Euro-
pean Union acquis, among other introducing a readjustment of accounting rules to the level of economic activity and size of legal
entities, a new system of financial reporting and full transparency of financial statements.

The new financial reporting system, according to the Law, marks the formal transition to two-fold reporting, in other words, re-
porting for statistical and other purposes of the state, and financial reporting for public disclosure. The point of this division is, on
the one side, to provide timely information to the state, which mainly uses the information from these reports to gain insight into
national economic trends, and, on the other side, to ensure public disclosure of financial statements, with supporting documents.

Full transparency of financial statements is provided by the Serbian Business Registers Agency, by publishing the aggregate data for
statistical and other purposes, and by publishing individual annual financial statements with the required documents on its website.

The Financial Statements Annual Bulletin for 2018 is the fifth edition of this publication of the Serbian Business Registers Agency -
Financial Statements Register. The publication contains aggregate data on the financial standing and business performance of legal
entities and entrepreneurs in the Republic of Serbia in the past two years.

Data for statistical and other purposes are disaggregated by type, size, legal form or structure of business, core activity and ter-
ritorial affiliation of the legal entity or entrepreneur, as well as other criteria relevant for analyzing the overall economic trends in
the country.

Public access to this publication does not only enable better understanding of the economic trends in the country, but ultimately
also better understanding of financial reporting, which is a key objective of the Serbian Business Registers Agency, stipulated by
the Law. A bilingual publication, in Serbian and English, allows international stakeholders to directly access information that are of

interest to them.

However, disclosure of individual data for statistical and other needs to third parties is not permitted by the Law, without the prior
express consent of the concerned legal entity or entrepreneur, and neither is the publication of these data.

The Financial Statements Annual Bulletin for 2018 is available to the public on the website of the Serbian Business Registers Agency
at www.apr.gov.rs.

Milan Luci¢, Acting Director
Ruzica Stamenkovi¢, Registrar of the Financial Statements

Marina Duki¢, Assistant Registrar for Solvency and Analyses
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OCHOBHE METOAOJIOLUKE HAMOMEHE

Y Foguiwrem 6UnTeHy GUHaHCHjCKUX M3BELLTAja MPUKa3aH je
npernen 36MpHMX NoAaTaka 3a CTaTUCTUUKE U Apyre noTpe-
6e 3a npaBHa N1Ua U Npeay3eTHUKe Koju nocnyjy y Penybnu-
un Cpbujun. Te nonaTke cBa NpaBHa NnLa U NPeAy3eTHUUN, Y
cknapy ca 3akoHoM o pauyHoBofcTsy (,Cnyx6eHun rnacHuk
PC” 6p. 62/2013 n 30/2018), goctasbajy 3@ NOCNOBHY ro-
[VWHY KOja je jedHaka KaneHOapcKkoj, v To Ha obpacumma bu-
naHc cTama, bunaHc ycnexa n CtaTuctnuku n3seLuTa;j.

Foauwry BUnTeH GUHaAHCKjCKMX M3BELUTaja CacToju ce U3
cnepeha Tpu nornasmba:

1. MNornasme 1 - PeanHu cextop
2.  TNornasfbe 2 - DMHaHCKjCKE NHCTUTYUN]E
3. MMornasmwe 3 - HenpoduTHe NHCTUTYLNjE.

Y3 cBako nornas/be Aate Cy MeTOAOMOLWKe HanoMeHe Koje
objalurbaBajy cneundUUHOCTU NpukasaHux nogartaka noje-
AWHaUHWUX Fpyna NpaBHUX NnLa U NPeay3eTHuKa.

roguwby BUNTEH GUHAHCHjCKUX U3BELLTaja CaapXu yrnope-
AuBE MopAaTke 3a mocnedre ABE M3BeluTajHe roAvHE U UH-
AEKC U3pauyHaT Ha OCHOBY TWX NofaTaka.

Mopaun y loguwmem 6unteHy duHaHCKjcKMX U3BelUTaja
paTv cy y Xxu/bagama avHapa, a 6poj npaBHUX Nuua, Nnpeay-
3eTHMKa W 3anoceHunx kao Leo 6poj.

KEY REMARKS ON THE METHODOLOGY

The Financial Statements Annual Bulletin provides
an overview of aggregate data on legal entities and
entrepreneurs in the Republic of Serbia provided for
statistical and other purposes, according to the Law on
Accounting (RS Official Gazette No 62/2013 and 30/2018),
that are filed for each business year, equivalent to a
calendar year, on Balance Sheet, Profit and Loss Account
and Statistical Annex forms.

The Financial Statements Annual Bulletin consists of three
chapters:

1. Chapter 1-The Real Sector
2. Chapter 2 - Financial Institutions
3. Chapter 3 - Non-profit Institutions.

Ineach chapter, informationis provided on the methodology
to explain the specificities of data on each group of legal
entities and entrepreneurs.

The Financial Statements Annual Bulletin contains
comparable data for the last two reporting years and the
index calculated on the basis of these data.

The data in the Financial Statements Annual Bulletin are
expressed in thousands of dinars (RSD), and the number of
legal entities and entrepreneurs and number of employees
as a whole number.

roaumwbu BUNTEH ®UHAHCUJICKUX U3BELLITAJA 2018.
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MOTABJBE 1
PEAJIHU CEKTOP

CHAPTER 1
THE REAL SECTOR



[MTOIMABJ/BE 1: PEAJTHU CEKTOP
CHAPTER 1: THE REAL SECTOR

MpBo nornaemwe - PeanHu cektop cagpxwu 36upHe nopgat-
Ke O MocCioBakby NpPaBHUX NUUa WM Npedy3eTHWKa, Hocuiaua
npuepeaHe akTueHoctn y Penybnunumn Cpbujun.

Mopaun o peanHom cekTopy yTBpheHn cy n objaB/beHn no
cnepgehum rpynama:

1. npuBpenHa OpywTBa,
2. ycTaHoBe,
3. npepy3eTHUUMN.

N3BOPU MOJATAKA U HAYUH NMPUKASUBAA

Y nornasmy PeanHu cekTop gart je ynopeaHu nperneq no-
pataka 3a nocnefre ABe nzselTajHe roguHe, 2018. n 2017.

3a 2018. roanHy nopaun cy ytBpheHn v gaTtu Ha OCHOBY
36MpHO obpaheHnx nopaTaka 3a CTaTUCTUUKE W Apyre mno-
Tpebe. 3a npeTxoAHy roAnHy nopauu cy yTBpheHn n aatu
Ha OCHOBY 36UpHO 0bpaheHnx NnogaTaka U3 PEAOBHNX FOAU-
Whmnx dUHaHcHjckmx n3sewTaja 3a 2017. roguHy, 6yayhu na
npaBHa NvUa U NpeAy3eTHUUW, Y cknady ca 3aKOHOM O pa-
UyHOBOACTBY, MoueB of M3BelwTaja 3a 2014. rogunHy, gocTa-
B/bajy MopaTke 3a ctaTucTuuke u apyre norpebe oABojeHo
Of PenoBHUX roanlbnx GUHAHCKU]CKUX N3BELLTaja 3a jaBHO
objaB/buBatbe.

Mopgauw cy patn y ckilagy ca cagpXwHoM 1 dopmom obpasa-
ua bunaHc ctarba 1 BrunaHc ycnexa koje Kopucte NpuBpen-
Ha OpywTBa, 3agpyre v NPegy3eTHUUU, U TO NMPeMa HhUXo-
BOM ckpaheHom obumy, 6yayhu ga, 3a pa3nuky o BENUKKX,
cpedmnx U Manux NpaBHUX fvUa, MUKPO MpaBHa nvua u
npepy3eTHUUN, y cknagy ¢ Nponucuma, nckasyjy nopatke
caMo Ha Mno3uuunjama Koje Cy O3HaUeHe CJIOBHUM O3Hakama
1 pumckum 6pojesnma.

Mopauw 3a ctatuctTuuke n gpyre notpebe 3a 2018. roguHy,
Kao v pefoBHU roaunllkby GpuUHaHCKjckn nsseltajun 3a 2017.
rOAWHY 3a NpMBpPeAHa APYLUTBa, YCTAHOBE U NPEAy3eTHMKe
cacTaB/bEHUW Cy U [OCTaB/beHN y cknady ¢ [paBUIHNKOM O
KoHTHOM okBMpY 1 capgpXWHKU pauyHa y KOHTHOM OKBMPpY 3a
npuBpeAHa ApyLwTBa, 3aapyre v npeaysetHuke (,Cnyx6eHn
rnacHuk PC”, 6p. 95/2014), NMpaBnIHNKOM O CaapXWHU U
dopmu obpaszaua dUHaHCKjCKMX U3BeLUTaja 3a NpuBpedHa

“Chapter 1- The Real Sector” contains aggregate data on the
activity of legal entities and entrepreneurs, as the economic
operators in the Republic of Serbia.

Data on the real sector are determined and published by
groups:

1. Enterprises
2. Institutions
3. Entrepreneurs.

SOURCES OF DATA AND PRESENTATION

“Chapter 1 - The Real Sector” provides a comparative over-
view of data for the last two reporting years, 2018 and 2017.

The data for 2018 are determined and provided based on
aggregated data for statistical and other purposes. Data for
the previous year are determined and provided based on ag-
gregated data acquired from regular annual financial state-
ments for 2017, since the obligation of legal entities and en-
trepreneurs to submit data for statistical and other purposes
separately from the annual financial statements for public
disclosure was introduced in 2014, pursuant to the new Law
on Accounting.

The data are provided in line with the content and layout of
Balance Sheet and Profit and Loss Account forms for enter-
prises, cooperatives and entrepreneurs, according to their
abridged version, considering that, unlike large, medium and
small enterprises, micro-enterprises and entrepreneurs are
only required to disclose data marked with letters and roman
numerals.

Data on enterprises, institutions and entrepreneurs reported
for statistical and other purposes in 2018 and regular annual
financial statements for 2017 were drawn up and filed in ac-
cordance to the Rulebook on the Chart of Accounts and the
contents of accounts in the Chart of Accounts for enterpris-
es, cooperatives and entrepreneurs (RS Official Gazette No
95/2014), the Rulebook on the content and layout of financial
statement forms for enterprises, cooperatives and entrepre-
neurs (RS Official Gazette No 95/2014 and 144/2014) and the
Rulebook on the layout and content of the statistical annex
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apywTea, 3agpyre v npepyseTtHuke (,Cnyx6eHn rnacHuk
PC”, 6p. 95/2014 n 144/2014) v MNpaBUAHNKOM O 0BNKY 1
cappxajy CtaTUCTUUKOr n3BellTaja 3a NpuBpeaHa APYLUTBa,
sagpyre u npegysetHuke (,Cnyx6eHnn rnachuk PC”, 6p.
127/2014).

OBYXBATHOCT

Mopaunma 3a npuspegHa ApywTsa obyxsaheHa Cy akTUB-
Ha nNpvBpeAHa ApPYLUTBa U NPUBPEAHa APYLUTBa y CTeuajy u
NMKBUAALUM]U, KAO N OrpaHuu CTpaHux npasHux nuua. Ocum
HUx, obyxBaheHe cy v 3agpyre kao ob6aMK opraHusoBarba
GUINUKUX NULA KOja Ha 3adpy>XHUM NPUHUMIMMa OCTBapYjy
€KOHOMCKe, counjanHe u KynTypHe uHTepece. Y 0BOj rpynu
path cy U nopaum 3a jaBHa npepyseha, koja obaBsbajy Ae-
NaTHOCTW Of OMwTer WHTepeca, a ocHuBa wx Penybnuka
Cp6bwja, ayTOHOMHa nokpajuHa uUnv jeduMHuUUa nokanHe ca-
Moynpage. Y rpynu jaBHUX npepy3eha Hanase ce OHa Koja
npuMeryjy 3akoH O pauyHOBOACTBY.

MNopgauw 3a ycTaHOBe OQHOCE Ce Ha ycTaHOBe Koje obaBsbajy
[EenaTHOCT paau CTuuakba AOBUTH, a NpUMErbYjy 3aKOH O pa-
UyHOBOACTBY. Y OKBMPY NopaTaka 3a ycTaHOBE AaTul Cy U No-
[aum 3a NpaBHa Nuua koja y cknady ¢ nocebHuM nponucrma
npumeryjy ogpenbe 3akoHa 0 pauyHOBOACTBY.

Mopaunma 3a npegyseTHuke obyxeaheHa cy du3nuka nuua
Koja camocTanHo obaBfbajy NpuWBpPeaHy AenaTHOCT paaw
cTuuarba 4obUTU, a Koja MOCIOBHE KHUre BOge Mo CUCTEMY
[BOJHOT KHWUITOBOACTBA W CXOAHO TOME NPUMEHYjy 3aKOH O
pauyHOBOACTBY.

ObjaBmsern noaaun 3a 2018. roanHy ogHoCe ce Ha NpuBpea-
Ha ApywTBa, yCTaHOBE W Mpedy3eTHUKe 3a Koje cy nmopaun
3a cTaTUCTUUKe 1 apyre notpebe obyxsaheHn obpanom, kao
1 3a OHe KOju Cy AOCTaBWU/IN U3jaBy O HeakTUBHOCTW Bydyhu
[a y M3BeLlTajHOj FOAMHN HUCY MManu NOCNOBHUX gorafa-
ja, HATK Y NOCNOBHMM KrbMrama umMajy noaaTke O UMOBMHU 1
obasesama. 3a 2017. rognHy nogauu cy objaB/beHu 3a nNpu-
BpefHa ApyLWTBa, yCTaHOBE M Npeay3eTHUKE Unju cy penos-
HU roguwbn GUHaAHCKjCKM n3BeLITaju ynucanu y Perncrap
dVHaHCK]CKUX M3BeLUTaja Kao NOTMYHU WM PauyHCKW TauHu
1 jaBHO 0b6jaB/bEHUN Ha MHTEPHET CTpaHu AreHuunje 3a npu-
BpeAHe perncrpe - ykibyuyjyhm n oHe Koju cy goctasumau
n3jaBy 0 HeakTMBHOCTM 3a 2017. roguHy.

Mopauu cy gaTtv Ha yKYNHOM HWMBOY, MO NMOCMaTpaHWUM rpy-
nama, Kao U NpemMa HUXWUM HUBOMMa Knacudukalmje yHyTap
TWX rpyna.

for enterprises, cooperatives and entrepreneurs (RS Official
Gazette No 127/2014).

COVERAGE

Data on enterprises cover both active enterprises as well as
enterprises under bankruptcy and liquidation proceedings,
and branches of foreign legal entities. Cooperatives are also
included, as a form of organization of natural entities working
towards the achievement of common economic, social and
cultural interests based on cooperative principles. Addition-
ally, this group also provides data on public enterprises that
carry on activities of public interest, founded by the Repub-
lic of Serbia, autonomous province or local government. The
public enterprises group consists of enterprises bound by the
Law on Accounting.

Data on institutions regard for-profit entities bound by the
Law on Accounting. Data on institutions also include data on
legal entities subject to the application of the Law on Ac-
counting pursuant to special regulations.

Data on entrepreneurs cover natural entities that run their
own business for profit, according to the double-entry ac-
counting system, and consequently subject to the Law on
Accounting.

Published data for 2018 regard enterprises, institutions and
entrepreneurs included in the processing of data for statis-
tical and other purposes, including those enterprises that
submitted a statement of inactivity, because they had no
business activities in the business year and no data on as-
sets and liabilities in their books. For 2017, the published data
include enterprises, institutions and entrepreneurs who filed
their regular annual financial statements with the Financial
Statements Register, as complete and computationally accu-
rate and published on the website of the Serbian Business
Registers Agency - including those that filed a statement of
inactivity for 2017.

Aggregate level data are provided for each analyzed group,
and then disaggregated by lower levels of classification within
these groups.

roaumwbu BUNTEH ®UHAHCUJICKUX U3BELLITAJA 2018.
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PEAJTHU CEKTOP / REAL SECTOR 2018 2017 WUHa. / Ind.

MPUBPEAHA APYLUTBA / ENTERPRISES

| Obsestaun 146.675 141942 103,3
Reporting entities
j Aocrasrenu nonaun 105.596 106.070 99,6
Delivered data
j, Nonauu oByxaheny oGpanom 103.995 104.216 99,8
Data included in processing
ronauun 93.475 93.321 100,2
Data
WN3jaBa 0 HeakTMBHOCTU
Statement of inactivity 10.520 10.895 96,6
1
9 Mopauwn Hmcy o6yx§aheHM o6lpa/:10M 1601 1854 86.4
Data not included in processing '
Hucy poctaebern nogaum
Il Not delivered data 41.079 35.872 14,5
YCTAHOBE / INSTITUTIONS
| OBseswaun 1944 1791 108,5
Reporting entities
[ocTaBmbern nogauu
Il Delivered data 1.429 1.350 105,9
;. Moaauu obyxeahenw oBpanom 1412 1336 105,7
Data included in processing
ronauun 1366 1288 106,
Data
WN3jaBa O HeakKTMBHOCTK
Statement of inactivity 46 48 958
2
9 Mopauwn Hycy o6yx§aheHM 06.pal:lOM 7 1 214
Data not included in processing ?
Hucy poctasbern nogaun
i Not delivered data 515 4 1e.8
MNPEAY3ETHULIA / ENTREPRENEURS
| Obseswaun 18.473 17.637 1047
Reporting entities
[ocTaBbern nogauu
Il Delivered data 18.473 17.637 104,7
j, Momauu obyxeahenw obpanom 18.407 17.592 104,6
Data included in processing
ronauun 18.218 17.430 104,5
Data
WN3jaBa 0 HeakTMBHOCTK
Statement of inactivity 189 162 16,7
3
9 Mopauwn Hucy obyxeaherun obpagom o6 5 146.7

Data not included in processing *

HVICy [OCTaB/beHU nNofaun

i Not delivered data

" O6pagom nopaTtaka 3a ctatuctuuke u apyre notpebe Hucy obyxsahenn nogauw 3a 1.601 npvBpedHo ApPywWTBO Ha Koja ce oaHocw 0,21% 3anocnenux, 0,20% nocnosHe
umoBuHe, 0,14% kanutana, 0,35% rybutka, 0,10% ykynHux npuxopa, 0,11% ykynHux pacxopa, 0,09% Heto nobutka un 0,48% Heto rybutka / The data processing for statistical
and other purposes does not include data for 1.601 enterprises and they relate to 0,21% employees, 0,20% operating assets, 0,14% equity, 0,35% loss, 0,10% total income,
0,11% total expenses, 0,09% net profit and 0,48% net loss

2 Obpapom nopataka 3a ctatucTuuke v Apyre notpebe Hucy obyxsahern nogaum 3a 17 yctaHosa Ha koje ce ogHocu 0,13% sanocnenux, 0,03% nocnosHe nmosuHe, 0,03%
kanutana, 0,20% rybutka, 0,04% ykynHux npuxopa, 0,03% ykynHux pacxofda, 0,20% Heto gobutka n 0,47% Heto rybutka / The data processing for statistical and other
purposes does not include data for 17 institutions and they relate to 0,13% employees, 0,03% operating assets, 0,03% equity, 0,20% loss, 0,04% total income, 0,03% total
expenses, 0,20% net profit and 0,47% net loss

3 Obpapom nopataka 3a CTaTMCTUUKE W Apyre notpebe Hucy obyxsaheHn nopaun 3a 66 npedyseTHUKa Ha Koje ce ogHock 0,28% sanocnehux, 0,14% nocnosxe nmoswHe, 0,13%
kanutana, 0,16% rybwutka, 0,17% ykynHux npuxopa, 0,18% ykynHux pacxopa, 0,11% HeTo nobutka n 0,40% Heto rybutka / The data processing for statistical and other purposes
does not include data for 66 entrepreneurs and they relate to 0,28% employees, 0,14% operating assets, 0,13% equity, 0,16% loss, 0,17% total income, 0,18% total expenses,
0,11% net profit and 0,40% net loss
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KNACUOUKALUJIE

Huxun HMBoM Knacudukaunje nonataka ypeheHnun cy y cknagy
ca 3BaHWUHMM CTaHAapavMa: Npema [enaTtHoCTU, MPaBHO]
GOpMU, BENNUNHU N TepuTopujanHoj npunagHoctTn. Ocum
TOra, AaTa je u knacudukaumja npema 6pojy 3anocneHumx.

Knacugpukauymja genarHoctu je ctaHAapA 3a pa3BpcTaBa-
e NpaBHUX N1Ua U Npeay3eTHUKa NpemMa genaTtHocTnMa, a
ypeheHa je Ypeabom o knacuoukaumju genatHoctu (,Cny-
x6eHu rnacHuk PC”, 6p. 54/2010). Ta knacudukaumjay not-
NyHOCTU je ycknaheHa ¢ knacudukaumnjom genatHocTu Koja
ce npumersyje y 3embama Esponcke yHuje (NACE Rev. 2).
Mogauwn cy npuka3aHu Ha HUBOY CEKTOPa, MPeMa NPeTeXHO|
[enaTHOCTK, KOjoj Ce N NMPUNUCyje LenoKynHo NocnoBame
NpaBHOT N1Ua Un Npeay3eTHunka.

lpasHa ¢opma ogpeheHa je Ha OCHOBY Mponuca Kojuma
je perynucaHo nocnosarbe npasHux nuua. MpasHe dopme
peduHncaHe cy y cknagy ca 3akOHOM O NMPWBPEAHWM Apy-
wreuma (,Cnyx6eHn rnacHuk PC”, 6p. 36/2011 n 99/2011,
83/2014 - gp. 3akoH 1 5/2015, 44/2018 n 95/2018), 3ako-
HoM o 3agpyrama (,Cnyx6eHn rnacHuk PC”, 6p. 112/2015),
3akoHOM o jaBHuUM npegysehuma (,CnyxbeHn rnacHuk PC”,
6p. 15/2016) n gpyrum nocebHuM 3akoHuMma. lMNopgaun kna-
cndukoBaHM Npema npasHOj POpPMK AaTU Cy 3a NPUBPEAHa
ApyLiTBa.

BennunHa je yTBpheHa npema KpuTepujymuma 3a pasBp-
CTaBarbe NMpaBHMX NMLa NPONUCaHMM 3aKOHOM KOju ypehy-
je pauyHOBOACTBO W Ta BENMUMHA KOPWUCTU Ce 3a HapenHy
nocnoBHy roguHy. MNpema 3akoHy o pauyHosoacTsy (,Cry-
x6eHun rnacHuk PC” 6p. 62/2013 n 30/2018) npaBHa nuua
pa3BpCTaHa Cy Ha BefvKa, cpefha, Mana v MUKpo. Y MUKPO
npaBHa NMUa pa3BpCTaHa Cy OHa Koja He npenase ABa oA
cnepehux kpuTtepujyma: npoceuaH 6poj 3anocnexux - 10,
nocnoshu npuxod - 700 xuspaga eBpa M NpOCeuHa Bpea-
HocCT nocnosHe nMoBuHe - 350 xun/bapa espa. Y Mana npasHa
Nnvua pa3BpCcTaHa Cy OHa Koja He npenase Asa oA cneaehux
KpuTepwujyma: npoceuaH 6poj 3anocnenux — 50, NOCNOBHM
npwxod - 8,8 M1IMOHa eBpa U NpPOCeuHa BPEAHOCT NOCOB-
He umosuHe - 4,4 MununoHa espa. Y cpefta npasHa nuua
pa3BpCTaHa Cy OHa Koja He mpenase ABa of chegehux Kpu-
Tepujyma: npoceuaH 6poj 3anocneHux - 250, nocnosHu
npuxod - 35 MUNMoHa eBpa 1 NpoceuHa BPeAHOCT NOCNOB-
He umosmHe - 17,6 MnnvoHa espa. Y Benvka npasHa nuua
pa3BpCTaHa Cy NpaBHa flMla Koja Npenase ABa KpUTepujyma
3a cpefrba MpaBHa nuua. 3a npepauyHaBarbe AEBUIHUX U3~
HOCa y AVHaPCKy NPOTUBBPEAHOCT NPUMEY|E CE 3BaHUUHK
cpenty Kypc anHapa' koju ytephyje HapogHa 6aHka Cpbu-
je. a Koju Baxu Ha gaH 31. geuembap u3BelUTajHE roauHe.

TeputopujanHa npunagHoCT NpukasaHa je y cknagy ¢ Ypea-
60M O HOMEHKNATYpU CTaTUCTUUKUX TEPUTOPUjanHNX jedn-
Huua (.Cnyx6enu rnacHuk PC”, 6p. 109/2009 n 46/2010).
Mopaun o TepuUTOpUjanHoj NPUNagHOCTM gaTu Cy Npema pe-
rMoHMMa 1 obnactuma, a NpemMa PermcTpoBaHOM CeauTy
npvBpeaHMX ApyLITaBa, yCTaHOBa 1 Npeay3eTHMKA.

Knacugukauymja npema 6pojy 3anocneHux yiepheHa je Ha
oCHOBY 6poja 3anocneHnx Koju Cy NpukazaHu y okKBUpy no-

" Ha paH 31. peuembpa 2017. 3BaHWNUHM CPEAtbY KYPC €BPa U3HOCKO je
118,47 nuHapa, a 31. geuembpa 2016. roavte 123,47 guHapa

CLASSIFICATIONS

Lower levels of data classification (disaggregation) are de-
termined in line with official standards: by activity, legal form
of business, size and territorial affiliation. In addition, also by
number of employees.

Classification of activity is a standard for the disaggregation of
legal entities and entrepreneurs by activity, and it is governed
by the Regulation on Classification of Activity (RS Official Ga-
zette No 54/2010). This classification is fully harmonized with
the Classification of Activity applied in the EU member states
(NACE Rev. 2). The data are presented at the level of sectors,
classified by the core activity which identifies the entire busi-
ness activity of a legal entity or entrepreneur.

Legal form of business is determined based on the regulations
governing business activities of legal entities. Legal forms are
defined in accordance with the Law on Companies (RS Offi-
cial Gazette No 36/2011 and 99/2011, 83/2014 - as amended
and 5/2015, 44/2018 and 95/2018), Law on Cooperatives (RS
Official Gazette No 112/2015), Law on Public Enterprises (RS
Official Gazette No 156/2016) and other special laws. The data
classified by legal form are presented for enterprises.

Size is determined according to the criteria for classifying
legal entities stipulated by the law governing accounting and
that size is used for the immediately ensuing business year.
According to the Law on Accounting (RS Official Gazette No
62/2013 and 30/2018), legal entities are divided into large,
medium, small and micro enterprises. Enterprises that do not
exceed two of the following criteria fall into the micro enter-
prises category: average number of employees - 10, annual
turnover - EUR 700 thousand and average value of assets -
EUR 350 thousand. Enterprises that do not exceed two of the
following criteria fall into the small enterprises category: av-
erage number of employees - 50, annual turnover - EUR 8.8
million and average value of assets EUR 4.4 million. Enterpris-
es that do not exceed two of the following criteria fall into the
medium enterprises category: average number of employees
- 250, annual turnover - EUR 35 million and average value
of assets — EUR 17.5 million. Enterprises that exceed two of
the criteria limits foreseen for medium enterprises are clas-
sified as large. The RSD equivalent of the amounts expressed
in foreign currencies is calculated at the official middle rate
for RSD' as determined by the National Bank of Serbia for 31
December of the reporting year.

Territorial affiliation is presented in accordance with the No-
menclature of Statistical Territorial Units (RS Official Gazette
No 109/2009 and 46/2010). The data on territorial affiliation
are presented by regions and areas, based on the registered
official address of enterprises, institutions and entrepreneurs.

Classification by number of employees is based on the num-
ber of employees reported as part of the data filed for statis-
tical and other purposes for the year 2018 and in request for
publishing regular annual financial statements and supporting
documents for 2017. Enterprises are disaggregated based on
the following criteria: no employees, one employee, 2 to 5

' On 31 December 2017, the official EUR/RSD exchange rate was RSD
118,47 for TEUR and on 31 December 2016 it was RSD 123,47 for 1 EUR

roanwbn BUNTEH ®PUHAHCUJICKUX USBELLTAJA 2018.
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paTaka 3a ctatucTuuke u gpyre notpebe sa 2018. rogvHy
OAHOCHO Yy OKBUPY 3axTeBa 3a jaBHO 0b6jaB/bMBarbe pe]oBHUX
rognwmwnx GMHaAHCKjCKMX M3BELWITaja U OOKyMeHTaunje 3a
2017. Osa knacudukaumnja nata je 3a NnpusBpegHa OpyLITBa,
a npema cnegehum kputepujymmma: 6€3 3anocneHunx, jegax
3anocneHn, o ABa 4O NeT 3anoc/ieHux, o4 WecT 4o aecet
3anocneHux, oa 11 go 50 3anocneHux, og 51 go 250 n Buwe
of 250 3anocneHumx.

noJMoBU

bpoj npuspeaHux apywrasa / bpoj ycraHosa / bpoj npe-
aAysetHnka 3a 2018. roguHy npeactas/ba 6poj TUX NpaBHUX
Nvua OHOCHO Npefy3eTHNKa Koju cy obyxsaheHn obpagom
nopataka 3a ctatuctuuke u apyre notpebe 3a 2018. roguHy,
YKJbYUyjyhu 1 OHe KOju Cy 4OCTaBUAN U3jaBy O HEAKTUBHOCTHM
3a 2018. roguHy. 3a NpeTxoAHy roguHy oeaj 6poj ce ogHo-
CW Ha NpaBHa Nvla W Npefdy3eTHUKe Unju Cy PeAoBHU ro-
AW GUHaHcKjckm nsseLlTajm 3a 2017. roanHy ynucaHu y
Peructap duHaHcHjckunx n3seLLTaja kao NOTNYHW U pauyHCKK
TaUHW 1 jaBHO 0bjaB/bEHN Ha MHTEPHET CTpaHu AreHunje 3a
npuspenHe perncTpe - ykibyuyjyhv u oHe Koju cy gocTasu-
v n3jaBy 0 HeakTuBHoCTM 3a 2017. roaunHy.

bpoj 3anocaeHnx NpeacTaB/ba NpoceuaH 6poj 3anocieHnx
Ha OCHOBY CTatba KpajeM CBakor meceua.

YKynHuw npuxoan npeacTasibajy CyMy CBUX npuxofda Koje cy
npvBpedHa OpyWTBa, YCTaHOBE W MPEQy3eTHWUUM YKYMHO
OCTBapW/IM y TOKY U3BELLUTajHE roAMHe. YKYNMHUM NpUXoanuma
obyxBaheHU cy NOCNOBHW Npuxodn, GUHAHCKjCKMU Npuxoamn
1 CBW NMPMXOQW OCTBAPEHW Mo ApPYrMM OCHOBaMa.

YKkynHu pacxogu npefdcTaBibajy CyMy CBMX pacxofa Koje cy
npvBpedHa OpywWTBa, YCTaHOBE W NPEQy3eTHWUM YKYMHO
nckasanu y Toky M3BellTajHe roAuHe. YKyMHUM pacxoanma
obyxBaheHU cy NOCNOBHM pacxoan, GUHaHCUjCKN pacxoam u
CBW pacXofu UcKazaHu No ApyruM oCHoOBaMa.

Mopes Ha gobuTak je N3HOC Nnopeckux pacxoaa Tekyher ne-
pvoaa KOpUroBaH 3a Of/I0XEHe NMOopecke pacxofe U oano-
XeHe nopecke npuxope nepvoaa.

[103UTUBAH HETO PEe3yaTaT jecTe U3HOC Y KOjeM yKynaH HeTo
pobutak npematlyje ykynaH HeTo rybuTak Koju cy uckasana
npusBpedHa APYLITBa, YCTaHOBE U NPeQy3eTHUUN Y TOKY 13-
BelUTajHe roaunHe.

HeratnBaH HETO pe3ynTar jecte U3HOC Y KOjeM yKynaH HeTo
rybuTak npematuyje ykynaH HeTo gobuTtak koju cy octsapuna
npuepeAHa ApYyLWTBa, YCTaHOBE W NPEAy3eTHULM Y TOKY U3~
BellUTajHe roaunHe.

Objalwtbetba NoaaTtaka gaTa cy y3 NoaaTke Ha yKynHOM HUBOY
OfHOCHO 3a OCHOBHE HMBOE kfacudukauuje 3a npuspenHa
ApPYLUTBa, YCTaHOBE W Npeay3eTHWUKe, a OAHOCE Ce U Ha Te
nopatke MpeMa HUXWM HUBOWMMa Knacudwukauuje yHyTap
rpyna.

CKPAREHULE

XoB - xapTuje of BpeaHOCTU
n/a - 03HaKa 3a noAatak Koju Hema cMucna ytephueatu

employees, 6 to 10, 11 to 50, 51 to 250 and more than 250
employees.

TERMS

Number of enterprises / Number of institutions / Number of
entrepreneurs for 2018 indicates the number of legal entities
or entrepreneurs included in the processing of data for sta-
tistical and other purposes for 2018, including those that filed
a statement of inactivity for 2018. For the year before, this
number refers to legal entities and entrepreneurs that filed
their regular financial statements for 2017 with the Financial
Statements Register as complete and computationally accu-
rate and published on the website of the Serbian Business
Registers Agency - including those that filed a statement of
inactivity for 2017.

Number of employees refers to the average number of em-
ployees registered by the end of each month.

Total income is the sum of all revenues that an enterprise, in-
stitution or entrepreneur generated in a reporting year. Total
income includes operating income, financial income and all
other income generated on other grounds.

Total expenses are the sum of all expenses of an enterprise,
institution or entrepreneur incurred in the reporting year. To-
tal expenses include operating expenses, financial expenses
and all expenses incurred on other grounds.

Tax on profit is the amount of tax expenses for the current
period adjusted for deferred tax expenses and deferred tax
income of a period.

Positive net result (i.e. net income or net profit) is the amount
of total revenues that exceeds total expenses incurred by
enterprise, institution or entrepreneur in the reporting year.

Negative net result (i.e. net loss) is the amount of total ex-
penses that exceeds total revenues generated by enterprise,
institution or entrepreneur stated in the reporting year.

Explanations of data are presented along with aggregate level
data, i.e., for basic classification levels for enterprises, insti-
tutions and entrepreneurs and they also refer to those data
for the sub-groups within the groups.

ABBREVIATIONS

n/a - not applicable
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NMPUBPEAHA APYLUTBA / ENTERPRISES

FoguHa / Year Wnua.
Onwuc / Description /
2018 2017 Ind.
BPOj NPUBPEAHNX ApyluTaBa 103.995 104.216 99,8
Number of enterprises
Bpoj sanocnetix 1131.227 1.081.107 104,6

Number of employees

BUJTIAHC CTAHA / BALANCE SHEET

usHocu y 000 anHapa / amounts in 000 RSD

FoauHa / Year Wha.
Onuc / Description /
2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanw a heynnahem kanutan 21.561.945 21.401.231 100,8
Subscribed capital unpaid
B.  Cranuaumosina 8.861.605.501 8.455.179.210 104.8
Permanent assets
| -
Hewarepjania iMosura 391.816.868 293.750.223 133,4
Intangible assets
Il i
Hekperhyke, noctpojersa v onpema 7.104.728.742 6.851.214.835 103,7
Immovables, plants and equipment
I
BuronoLuka cpeactea 205.040.671 197.475.845 103,8
Biological resources
[\ i
Ayropourin purancucku nnacwari 1.094.111.887 1.051.372.318 104,1
Long-term financial investments
Vv
fyropouna notpaxusarba 65.907.333 61.365.989 107,4
Long-term receivables
B.  Onnoxenanopecka cpeactsa 31.127.842 33.338.236 93,4
Deferred tax assets
r.  O6prHa umosuna 6.050.508.970 5.609.755.380 1079
Current assets
|
sanxe 1.935.650.929 1.790.887.369 108,1
Inventories
Il i
floTpaxuaarea no ocHosy npoaaje 1926.600.274 1.842.867.084 104,5
Receivables from sale
11
foTpaxmBarea us cneu/uumx nocnosa 92.530.641 104.847.070 88,3
Receivables from specific business operations
\%
fpyra notpaxvsarea 254.241.720 232.304.642 109,4
Other receivables
Vv ®uHaHcujcka cpefdcTBa Koja ce BpefdHyjy no dep BpeAHOCTH Kpo3 BunaHc
ycnexa 18.096.341 18.603.527 97,3
Financial assets at fair value through profit and loss account
VI Kparkopoutu guHancujck nfiacmaria 472.715.843 481.510.853 98,2
Short-term financial investments
VIl ToToBUHCKN EKBUBANEHTI U FOTOBMHA 1.017.620.484 840.177.021 1211
Cash and cash equivalents
Vil
flopes Ha nopary BpeAHoCT 108.471.324 102.381.929 106,9
Value added tax
IX
AKTMBHa BPEMEHCKa PasTpaHyyerba 224.581.414 196.175.885 114,5
Accrued expenses
A Yiynwa axrusa = Mocnoswa uMosuna 14.964.804.258 14.119.674.057 106,0
Total assets = Operating assets
B.
BanGunancua aktuea 2.604.514.559 2.205.761.664 18,1

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gunapa / amounts in 000 RSD
lFoguHa / Year Wnua.
Onwuc / Description /
2018 2017 Ind.
NACUBA

EQUITY AND LIABILITIES

A. Kanutan

. 7.244.186.932 6.841.983.545 105,9
Equity
OCHOBHY KanuTan 4.442.130.869 4.339.227.875 102,4
Capital
I Ynucanu a HeynnaheHn Kanutan
Subscribed capital unpaid 21.561.945 21.401.231 100.,8
M1l OTKyn/beHe ConcTBeHe aKumnje
Treasury shares 39.991.523 37.035.439 108,0
I\
Pesepse 562.139.069 539.655.256 104,2
Reserves
V' Pesanopusauuore pesepse! 1.341.552.080 1.393.064.759 96,3
Revaluation reserves' o R !
4 HepeanusosaHu gobuum no ocHosy XoB? 1.901.722 10.732.840 10.9
Unrealized profits from securities? T R !
4 HepeanuzosaHu rybuum no ocHosy XoB? 99 312.083 90.809.242 107.2
Unrealized losses from securities? o ’ ’ !
VIl Hepacnopener noburax 3.131.293.073 2.735.334.378 14,5
Retained earnings ’
IX
ry6urac 3.673.942.988 3.730.888.554 98,5
Loss
B.  flyropouna pesepsucana u obasese 2.685.097.438 2.646.445.690 101,5
Long-term provisions and liabilities T o ’
|
Ryropouna pesepsucarya 170.026.600 154.617.920 10,0
Long-term provisions
Il
fyropoune obasese 2.515.070.838 2.491.827.770 100,9
Long-term liabilities
B.  Oanoxene nopecke obasese 191.065.790 192.293.440 99,4
Deferred tax liabilities R T !
r.
Kparkopoune obasese 6.314.309.766 6.030.251.823 1047
Short-term liabilities
KpaTkopouHe puHaHcujcke obaBese 1997 215,131 1.872.670.525 1067
Short-term financial liabilities e e !
I MPUMIbEHN aBaHCH, AENO3NTY U KayLnje 376.505.684 340.387.584 10.6
Prepayments, deposits and guarantees U T !
1]
Obasese us nocnosarea 2.613.138.425 2.531.154.216 103,2
Operating liabilities
IV OcTane KpatkopouHe obasese
Other short-term liabilities 649.722.980 681.804.718 75.5
\ O6aBese No OCH. Mopesa Ha AOAAaTy BPeAHOCT
Liabilities for value added tax 65194.674 58.953.462 10.6
Vi O6aBese 3a ocTasie NOpese, AOMPUHOCE W ApYre AaxOnHe
Liabilities for other taxes, contributions and other duties 150.782.992 114.023.943 4.7
VI MacuBHa BpeMeHcka pasrpaHnuetba
Deferred expenses 481.749.880 431.257.375 m,7
o. F'y6utak usHag BUCMHe KanuTana 1469 855.668 1.591.300.441 024
Loss above equity T T ’ !
P. YKkynHa nacuBa
Total equity and liabilities 14.964.804.258 14.119.674.057 106,0
E.  Bawbwnancua nacusa 2.604.514.559 2.205.761.664 18,1

Off-balance sheet liabilities

' PeBanopw3salnoHe pe3epse Mo OCHOBY PeBaniopusalmje HemaTepujanHe UMOBUHE, HEKPETHWHA, MOCTPOjetba U onpeme
Revaluation reserves from intangible assets, immovables, plants and equipment

? Hepeannsosanyu Aobnun/rybuumn no ocHosy XoB 1 Apyrix KOMMOHEHTM ocTanor ceeobyxsaTHor pesynTata
Unrealized profits/losses from securities and other elements of other comprehensive income
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gunapa / amounts in 000 RSD

FopuHa / Year WHa.
Onwuc / Description /
2018 2017 Ind.
Yy npuxoay 11.270.861.267 10.626.295.544 106,1
Total income
Ykyniy pacxonu 10.672.254.164 10.166.933.362 105,0
Total expenses
A.  Tlocnotu npixonn 10.740.343.385 10.025.364.269 107,
Operating income
| -
Mpuxonu oa nponaje pote 4.748.321.078 4.513.832.686 105,2
Income from goods sold
Il i
fpuxonu oA NPoRaje Npouseona u yenyra 5.649.503.333 5.248.298.995 107,6
Income from products sold and services provided
I B ; B B
Mpuxoan oa npemvja, CYGBGH.Lll{IJa, RoTaUyja, foHauuja v cn. 92.160.811 84.706.297 108.8
Income from premiums, subsidies, grants, donations etc
IV Bpyrv nocnoai npixonu 250.358.163 178.526.291 140,2
Other operating income
B.
Mocnoshu pacxoau 10.156.774.192 9.506.915.837 106,8
Operating expenses
|
HaGasria spearoct npopare pode 4.041.233.356 3.876.161.720 1043
Cost of goods sold
Il
Mpuxoan oa aKTVMBUpatba yumMHaKa 1 pobe 55.631.984 19586 658 112.2
Revenue from undertaking for own purposes
3
i Moseharee BpeaHoCT/ samuxa’. 231.071.200 198.201.406 116,6
Increase in value of inventories®
[\ 3
CHarberbe BpeRrocTH sanva’ 179.000.040 144.872.809 123,6
Decrease in value of inventories®
v ;
Tpowkosu matepujana 2.125.364.999 2.011.028.902 1057
Raw material costs
VI i
Tpoukosw ropyea  erepruje 506.737.676 469.516.121 1079
Fuel and energy costs
Vil
TpOLL!KOBVI sapana, HakHaaa 3apafa v OCTasy IMUHN Pacxoam 1.294.814.473 1174.380.407 10,3
Salaries, wages and other personal indemnities
Vil
TpouIkoay npouseonHux yenyra 1.344.889.697 1.211.011.884 1
Production services costs
IX j
Tpowikoay amoprusaLuje 390.508.301 368.170.281 106,1
Depreciation costs
X
TPOLLIKOBY AYTOPOURNX peseps/iCatba 44.291.769 31.409.111 1410
Long-term provision costs
Xl i
Hewarepujani Tpowkosy 516.637.065 468.152.666 10,4
Intangible costs
B.  Mocnoanu aoGurax 756.474.103 674.024.837 12,2
Operating profit
r.  Mocnosnm ry6urax 172.904.910 155.576.405 .1
Operating loss
A.  Ouuancuckm npuxoau 130.872.461 293.787.028 44,5
Financial income
| -
(D-VIHaH.CI/IJ.CKI/I npuxoau ofg no_Besame ﬂl/lu{i- n octanun d)VIHA ﬂpM-XOI;lVI 53.947.091 86.283.737 62,5
Financial income from associated companies and other financial income
Il
Mpuxonu o kamara (o Toehwx nuua) 28.429.692 28.606.715 99,4
Income from interest (from third parties)
1] 4
fosutuene kypcre pasnvike 48.495.678 178.896.576 27,

Positive effects on exchange rate*

® Noseharbe / CMatberbe BDEAHOCTU 3a/ixa HeOBPLLEHMX 1 FOTOBUX MPOU3BOAA W HE[OBPLUEHWX yCryra
Increase / Decrease in value of inventories of work in progress and finished products and unfinished services
4 M03UTUBHE KYPCHE pasfinuke U NO3UTUBHM edeEKTU BanyTHe Knaysyne (npema Tpehum nuuuma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

FoauHa / Year Wup.
Onwuc / Description /
2018 2017 Ind.
B.  Quancujcku pacxonu 183.257.590 265.187.709 71,8
Financial expenses
| DUHaHCKjCKM pacxoan 13 OfHOCa ca NoBe3aHUM nnumMma n octanu GuH.
pacxoau 55.254.557 63.765.586 86,7
Financial expenses from associated companies and other fin. expenses
Il
Pacxonu kamata (npema‘Tpeﬁmw! numma) 76.579 827 08.704.690 776
Interest expenses (to third parties)
Il 5
Heraruaie kypcie pasniike . 51.423.206 92.717.433 55,5
Negative effects on exchange rate®
E. Aobutax us punancupaia 54.361.332 120.949.391 449
Profit from financing
X.  [y6urakus punancuparea 106.746.461 82.350.072 129.6
Loss from financing
6
3. MNpuxoau op chnaf].uBaH,a BPeAHOCTM OCTasie UMOBUHE 39.069 100 55.048.068 69.8
Income on value adjustment of other assets®
6
n. Pacxoau op yCKnath.aH;a BPEAHOCTU OCTane UMOBUHE 87.402.000 148.656.808 58.8
Expenses on value adjustment of other assets®
J. Ocranu npuxonu 357.935.443 249.075.429 1437
Other income
K. Ocranu pacxoau 240.595.978 247.034.147 97,4
Other expenses
n. [lo6butak s pegoBHor nocrnioBatsa npe onopesueatba 842 913.433 737958.587 114.2
Profit from regular business operations before tax
Ib. Fy6utak us pegoBHor {wcnosau,a |:|pe onopesuBamwa 242 799 804 271577394 89.4
Loss from regular business operations before tax
H 7
M. HeTo poburak nos:nosafba Koje ce oG.ycrann,a 2 640.878 2119850 124.6
Net profit from discontinued operations’
H 7
H. Heto ryburak nf)cnoafm,a Koje ce 96y0'rasn,a 4224404 0138.861 46.2
Net loss from discontinued operations’
to.  Poburak npe onopesusarea 842.498.875 735.498.056 14,5
Profit before tax
0.  Ty6urak npe onopesusatea 243.891.772 276.135.874 88,3
Loss before tax
n.  Mopes na Roburax 92.725.208 79.503.130 16,6
Tax on profit
P. Wcnnahena nuuka npumarea nocnonasua 6.168.080 5.984.750 103,1
Personal indemnities paid to employer
C.  Heroaoburax 745.889.735 650.547.062 14,7
Net profit
T.  Herory6urak 246.175.920 276.672.760 89,0
Net loss
flosnvBar Hero pesyntar 499.713.815 373.874.302 1337
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a

Negative net result

 HeraTuBHe KypCHe pas/iuke 1 HeraTuBHW epekTn BanyTHe knaysyne (npema Tpehum nuuymnma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

¢ Mpuxoan / Pacxoaw of ycknahueatba BPEAHOCTU OCTasle MMOBHE Koja Ce Uckasyje Nno ¢pep BpenHoCTH Kpos buiaHe ycnexa
Income / Expenses on value adjustment of other assets carried at fair value through Profit and Loss Account

7 Heto pobutak/HeTo rybutak nocnosatba koje ce obyctassba, epekTu NpoMeHe pau. MoNUTUKE U UCTPaBKa rpeLlaka U3 paHujux nepuoga

Net profit / Net loss from discontinued operations, effects of changes in acc. policies and corrections of errors from previous periods
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NMPUBPEAHA APYLUTBA NPEMA CEKTOPUMA AENNATHOCTHU
ENTERPRISES BY SECTIONS OF ACTIVITIES

A - Momonpuspena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoauHa / Year Unp. FopuHa / Year LT
/ /

2018 2017 Ind. 2018 2017 Ind.
BPOj NPUBPEAHNX ApylLTaBa 3.875 3.870 100,1 366 364 100,5
Number of enterprises
Bpoj sanocreriix 32.096 32197 99.7 22,505 21112 106,6

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

A - Momonpuepena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucanu a neynnahery kanutan 591.359 949.298 62,3 19.251 19.497 98,7
Subscribed capital unpaid

B.  Cranwaumosuka 614.408.171  570.264.712 1077 400.175.683 380.088.122 105,3
Permanent assets

| ,
Hemarepujanta umosuHa 3.610.996 3.410.071 105,9 18.746.893  18.061.233 103,8
Intangible assets

I ‘
HexpetHure, noctpojerea u onpema 395.259.988  356.559.156 109  339.297.845 310.218.085 109.4
Immovables, plants and equipment

i
Buonowka cpencrea 177.372.413  170.934.009 103,8 567 709 80,0
Biological resources

v i
fyropourm Gunaricujcku nnacwary 35783.240  37.009.029 96,7 42.045701  51.725.136 81,3
Long-term financial investments

v
fyropouna notpaxusarsa 2.381.534 2.352.447 101,2 84.677 82.959 1021
Long-term receivables

B.  Omnoxena nopecka cpeactea 1.637.582 2.266.076 72,3 2.668.351  2.714.160 98,3
Deferred tax assets

r.  OBprHa umosuna 251.861.399  241.382.095 1043 159.058.122 155.973.050 102,0
Current assets
sanuxe 104.978.424  102.590.285 102.3 67.275121  45.510.067 147,8
Inventories

I i
loTpaxv1area o 0CHOBY MPOA3je 84.580.369 77.557.829 1091 43.637.612  60.077.599 72,6
Receivables from sale

Il Norpaxusatva ns cneunnunnx nocnosa 4.812.560 5.356.858 89.8 461113 511.741 90,1
Receivables from specific business operations T e ! ' ’ !

v
Apyra notpaxviearea 9.253.303 8.523.337 108,6 2.572.998  3.317.237 77,6
Other receivables

\ ®duHaHcKjcka cpeacTBa Koja ce BPeaHyjy no
bep spearocTu kpos Gunarc yenexa 93.525 101.925 91,8 3.656 296 n/a
Financial assets at fair value through profit and ’ ’ ! ’
loss account

Vi ~
Kparkopout punancujcku nacuany 20.799.337 20.119.097 103.4 8.299.196  13.478.768 61,6
Short-term financial investments

Vil
OTOBMHCKY EKBUBANEHTM M TOTOBUHA 17.557.187  16.822.066 1044  29.620.210  27.270.963 108,6
Cash and cash equivalents

Vil
fopes Ha gopary speaocT 4.278.697 4152.480 103,0 1.227.158 717.663 171,0
Value added tax

X
AKTVBHa BPEMEHCKA Pasrpanyuersa 5.507.997 6.158.218 89.4 5961.058  5.088.716 171
Accrued expenses

R. Ykynua aktuea = Mocnoswa uMosuHa 868.498.511  814.862.181 106,6 561921407 538.794.829 104,3
Total assets = Operating assets

. BanGunancha aktusa 144.660.462  136.379.527 1061 128.458.281 124.195.803 1034

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

A - Momonpuspena, wymap. n pubapc. B - PynapcTtBo
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. FopwHa / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
MACUBA
EQUITY AND LIABILITIES
A E::i";’" 518.931.078  508.161.156 1021 339.872.899  277.788.548 122.3
|
8;;;1;”” kanwran 317.641783  312.886.886 101,5 186.921.252  140.173.370 133,4
I
ynmucary a Heynnaneu kanutan 591.359 949.298 62,3 19.251 19.497 98,7
Subscribed capital unpaid
i i
OTKynbeHe concreene akuyje 1.620.932 1.460.455 1m0 51 51 1000
Treasury shares
v
Pesepae 20.769.417 17.517.040 118.6 597.217 651,560 91,7
Reserves
v
Pesanopusaumone pesepse 112.313.425  108.154.877 103.8 22.267968  30.645.981 72,7
Revaluation reserves
VI Hepeanusosatin noGuun no ockoey XoB 144.437 176.114 82.0 178.685 226.006 79.1
Unrealized profits from securities ’ ’ ! ’ ’ ’
VIl Hepeanusosaku rybuuy no ochosy XoB 237.693 219.136 108,5 75.971 75.752 100,3
Unrealized losses from securities ’ ' ! ’ ' !
vl
Hepacnopeherin pobua 167.472.300  146.914.514 14,0 284.514.106  189.021.265 150,5
Retained earnings
IX
[g?m 145.872.226  122.169.265 19,4 194.656.481  171.535.408 13,5
B.  Ayropouna pesepsucatea u obasese 135.861.271 95.142.643 142,8 139.293.973  189.135.348 73,6
Long-term provisions and liabilities
|
fiyropoura pesepancarea 4.894.718 6.748.671 725 27421423 1.057.174 2480
Long-term provisions
I
fyropoune obasese 130.966.553  88.393.972 148,2 11.872.550  178.078.174 62,8
Long-term liabilities
B.  Oanoxene nopecke oGasese 9.416.583  8.680.603 108,5 1.835.177 402.548 4559
Deferred tax liabilities
r.  Kparkopoune o6asese 252.018.787  248.289.062 1015 121.026.281  160.130.465 75,6
Short-term liabilities
Kparkopoune unaricujcke obasese 81.541.657  83.030.184 98,2 17.424.033  32.818.478 53,1
Short-term financial liabilities
I <
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 8.719.878 7.927.069 110,0 2.523.308  5.460.274 46,2
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 125.934.325  120.004.332 104.9 66.882.473  76.674.877 87,2
Operating liabilities
v
Ocrane kpatkopoune obasese 22.766.888 25.199.168 90,3 17.561.493  26.451.785 66,4
Other short-term liabilities
V' Obasese no oc. nopesa Ha AonaTy BpeaHoCT 1.429.289 1.279.065 m7 2.546.828  3.396.884 75,0
Liabilities for value added tax ’ ’ o ' ' ' ’ ’ ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxounHe
e or other taxes, contributions and 4.017.498 4.383.616 91,6 10155776 10.756.622 94,4
other duties
Vil
lacvieHa BpemMeHCKa pasrpannuerea 7.609.252 6.465.628 177 3932.370  4.571.545 86,0
Deferred expenses
R.  Ty6utak usnaa sucure kanutana 47.729.208 45.411.283 105.1 40106923  88.662.080 4572
Loss above equity
B Ykynwanacuea 868.498.511  814.862.181 106,6 561.921.407 538.794.829 104,3
Total equity and liabilities
E.  BanGunancwa nacusa 144.660.462  136.379.527 1061 128.458.281  124.195.803 103,4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

A - Nomonpuepepa, wymap. u pubapc. / B - PypapctBeo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 382.097.470  353.560.377  108.1 472.869.395 305972.274 1545
Total income
Ykynhu pacxony 380.746.627  344.538.676 1105 356.672.607 287.735.277  124.0
Total expenses

A. Mocnoshu npuxoau 348.864.022  330.371.826 1056 346.323.604 288.232.432  120,2
Operating income
fpuxoay on nponaje poGe 195.301193  183.067.498  106,7 30.625742  18.857762 1624
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 144.704.026 139.337.476 103,9 309.871.312  263.320.093 17,7
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. - 3.989.736 3853.644 1035 5.002.501  5.120.890 97,7
Income from premiums, subsidies, grants,
donations etc

v
Apyrn nocnostm npuxoay 4.869.067 4.113.208 118,4 824.139 933.687 88,3
Other operating income

B.  Mocnoshu pacxoam 340.074.005  320.391.913 1061 326923764 252.772.406 1293
Operating expenses

|
Habasra spenroct npopate pode 179.554.815  166.924.664 107,6 27701216 17.018.097  162.8
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 12.514.578 1926798 1049 2476215  2137.462 115,8
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 14.685.165 1719.649 1253 7.090.273  3.673.352 193.0
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 11.979.755 10.580.147 13,2 446.599 294.592 151,6
Decrease in value of inventories

v ,
Tpouikosu marepujana 80.043.907 78147734 1024 173.317.744  128.272.750 135.1
Raw material costs

VI i
TpouIkosu ropusa u exepruje 12.598.884 11.705.393 107,6 13.142.276  12.748.792 1031
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 32.454.375 28.301.687 14,7 36.412.222 34.880.615 1044
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 25.672.136 23.787.199 107.9 27310751  24.945.882  109.5
Production services costs

X i
Tpowkosu amoprusaumje 12.176.005 11.630.674 1047 24.328.765  21.386.568 13,8
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 1.061.755 1.467.235 72,4 14928708  1.286.912 n/a
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 1.732.116 11.493.627 102,1 18901971 17749.012 1065
Intangible costs

B.  Mocnosuw noGurax 18.596.351 18.104.633 1027 37.398.086  39.530.174 94,6
Operating profit

r.  Mocnosum rybutax 9.806.334 8124720 1207 17998156  4.070.148 4422
Operating loss

A.  ®uHaxcujckn npuxoau 5.080.245 8.669.548 59,4 5163269  15.146.171 341
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 3.287.198 3.561.358 92,3 2281628  4.230.746 539
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 960.590 597.833  160,7 791237 1137.686 69,5
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 832.457 4.400.357 18,9 2.090.404  9.777.739 21,4

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guuapa / amounts in 000 RSD

A - Nomonpuepena, wymap. n pubapc. B - PynapcTtBo
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

b.  Ounarcujcku pacxonu 5.886.939  7.864.378 749 8.527.662 15.228.948 56,0
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 1555204  2.098.981 74.1 2.005.131  3.184.733 63,0
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 3.627.443 4.191.361 865 3.840.173  9.562.664 40,2
Interest expenses (to third parties)

il
HeratveHe kypche pasivike 704292 1.574.036 44,7 2.682.358  2.481.551 1081
Negative effects on exchange rate

E.  Aoburakus punancuparea 3103.659  3.148.260 98,6 14.361  6.924.344 17
Profit from financing

X.  Tyburak us punancupara 3910.355  2.453.090 159,4 3.478.754  7.007.121 49.6
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBMHE 1130.352 1114.293 101,4 1176.816  366.605 3210
Income on value adjustment of other assets

. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 2.794.154 4.271.631 654 1572148 1.416.018 m0
Expenses on value adjustment of other assets

J. Ocranu npuxogu 26982560  13.474.118 2003 120.192.190  2.204.574 n/a
Other income

K. Ocranu pacxoau 31.846.257  11.848.280 268,8 19.611.581  18.123.022 108.2
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusarka ) ) 35.279.998  21.207.734 1664  123.431.349 44.192.612 279,3
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 33.824.184  12.064.151 280,4 7.210.535 25.783.224 28,0
Loss from regular business operations before
tax

M. Hero ao6utax nocnosara koje ce o6ycrasma 40.301 40.592 99,3 13.426  22.492 59,7
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 145.272 162.474 89,4 37452 194.883 19,2
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 35.207.484 21107946 166,8  123.416.806  44.131.410 279.7
Profit before tax

0.  [y6urak npe onopesusatea 33.856.641  12.086.245 280,1 7.220.018  25.894.413 27.9
Loss before tax

n.  Mopes na aoburax 2.365.528 1.979.958 19,5 6.653.346  7.729.667 86,1
Tax on profit

P.  Mcnnahena nuuna npumarea nocn1onasia 12.775 17.879 71,5 128.698 220179 58,5
Personal indemnities paid to employer

C.  Hero noburax 32.919.876  18.917.548 1740 116.604.941 36.165.759 322,4
Net profit

T.  Herory6urax 33.947.336  11.893.684 285,4 7.190.197 25.878.608 27,8
Net loss
fosuTusar HeTo pesyntar 0  7.023.864 00  109.414.744  10.287.51 n/a
Positive net result
HeratusaH HeTO pesyntat 1.027.460 0 n/a 0 0 n/a

Negative net result
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C - MpepahuBauka uHayctpuja / D - CHabpeBatbe en. eHeprujom, ... /

C - Manufacturing D - Electricity, gas, steam...
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
BPoj npuBpeaHyX Apywasa 17.735 17.985 98,6 858 866 99.1
Number of enterprises
Bpoj sanocnexix 362.286 343.467 105,5 39.875 40.881 97,5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

C - MNpepahusauka uHayctpuja / D - CHabpeBate en. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucahm a neynnaheu kanutan 5.886.867 5.497.879 1071 6.798.925 6.837.229 99.4
Subscribed capital unpaid

B.  Crannaumosuka 1.625.132.794  1.585.585.011 102,5  1.550.931.954 1.470.542.973 105,5
Permanent assets

| ,
Hemarepujanta umosuHa 78.649.575  80.945.785 97,2 16.266.617 13.751.927 18,3
Intangible assets

I ;
HekpetHure, noctpojerea u onpema 1411921179 1.370.286.255 1030 1.409.013.283  1.343.212.977 104.9
Immovables, plants and equipment

i
Buonowka cpencrea 4.425.605 3.902.772 13,4 513.431 504.407 101,8
Biological resources

v i
fyropour Gunaricujcku nnacwary 120507734 120.143.522 100,3 123.551.443  112.060.529 10,3
Long-term financial investments

v
fyropouna notpaxusarsa 9.628701  10.306.677 93,4 1.587.180 1.013.133 156,7
Long-term receivables

B.  Oanoxena nopecka cpencrsa 10.185.910 11.148.272 91,4 217108 152.286 142,6
Deferred tax assets

r.  O6prHa MosuHa 1.622.335.875  1.537.830.115 1055 283748423 283.065.659  100.2
Current assets
sanuxe 636.674.545  597.547.016 106,5 54.756.725  53.058.032 103.2
Inventories

I i
loTpaxvarea 1o 0CHOBY MPOA3je 566.179.787  556.587.551 1017 116.640.431  118.518.331 98,4
Receivables from sale

Il
oTpaxviarea us Cneunduuryx nocnosa 13.996.812  12.443.363 12,5 4202230 4.289.565 98,0
Receivables from specific business operations

v
Apyra norpaxviearea 54912.384  47.295.987 16,1 17.402.234  14.798.792 17,6
Other receivables

\ DuHaHCcKjcka cpeacTBa Koja ce BPeaHyjy no
bep spearocTM Kpos Gunakc ycnexa 2.853.135 3.059.309 93,3 14.811 35.681 5
Financial assets at fair value through profit and
loss account

VI i
Kparkopour guHarcnjcki nnacuany 93.399.145  102.171.608 914 6.693.702 6.387200  104,8
Short-term financial investments

Vil
OTOBMHCKY EKBUBANEHTM M TOTOBUHA 185.388.251  149.349.361 124,1 47.784.095 62.147.371 76.9
Cash and cash equivalents

vl
fopes Ha popary speaocT 37.249.701 37.919.346 98,2 11.449.797 5.813.095 197,0
Value added tax

X
AKTMBHa BPEMEHCKa Pasrparyuersa 31.682.115 31.456.574 1007 24.804.398 18.017.592 1377
Accrued expenses

A. Yiynwa aktuea = MocnosHa umosuHa 3.263.541.446  3.140.061.277 1039  1.841.696.410 1760.598.147 1046
Total assets = Operating assets

. BanGunancua aktusa 458.494.879  522.875.885 877 292.409.142  192.891.384 151,6

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

C - MpepahuBauka uHAYCTpHja

C - Manufacturing

D - CHabpneBatbe en. eHeprujom, ...
D - Electricity, gas, steam...

Onuc / Description Fopuua / Year WHa. FopuHa / Year Wua.
2018 2017 Ind. 2018 2017  Ind.

MACUBA
EQUITY AND LIABILITIES

A E::i";’” 1.480.835.657  1.366.518.165 108,4 1.080.177.538  1.089.814.696 99,1

|
8;;;1;”” kanwran 947.432.11  939.108.663 1009 559.904.131 560741502  99.9

I
ynmucary a Heynnaneu kanutan 5.886.867 5.497.879 1071 6.798.925 6.837.229 99,4
Subscribed capital unpaid

Il Omynmere concreese akuule 5.178.666 3.627.504 142.8 0 0 n/a
Treasury shares T e ’

v
Pesepae 73.604.669  70.138.445 104.9 10.152.047 8.427.608  120,5
Reserves

v
Pesanopusaumone pesepse 162374790 180.254.267 90,1 707.520.419  699.010.037 1012
Revaluation reserves

vi
Hepeanusosak 106/ NO 0CHOBY XoB 1.808.079 1.447.387 124.9 360.321 188147 1915
Unrealized profits from securities

VIl Hepeanusosaku rybuuy no ochosy XoB 4.002.745 5.582.411 717 857.870 396.645 2163
Unrealized losses from securities : : : : : : : ’

vl
Hepacnopeherin pobua 896.816.089  812.218.073 110,4 59.705.365  71912.492 83,0
Retained earnings

IX
[g?m 1.012.679.681  1.097.927.072 92,2 350.135.570  359.588.102 97,4

B.  Ayropouna pesepaucata n o6asese 567.630.493  564.964.582 100.5 263.960.540  210.872.577 1252
Long-term provisions and liabilities

|
fiyropoura pesepancarea 39.219.051  46.544.278 84,3 22.339.061 18.019.614  124,0
Long-term provisions

I
fyropoune obasese 528.411.442  518.420.304 1019 241621479 192.852.963 1253
Long-term liabilities

B.  Oanoxene nopecke oGasese 19.136.624  20.643.045 92,7 108745942 109.023.769  99.7
Deferred tax liabilities

r.  Kparkopoune o6asese 1.610.712.816  1.652.925.923 97,4 475542160 453.569.533  104,8
Short-term liabilities
Kparkopoune unaricujcke obasese 445074905  468.904.866 94,9 194954010  179.844.342 1084
Short-term financial liabilities

I <
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 71973.534  76.636.037 939 12.050.959 8.156.890 1477
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 747.783.368  744.023.539 100,5 148.359.041  136.016.670  109,1
Operating liabilities

v
Ocrane kpatkopoune obasese 210.598.572  234.076.701 90,0 40.321.667  49.088.758 82,1
Other short-term liabilities

v
Obasese N0 0CH. NOpesa Ha AOAaTY BPEAHOCT 12.641.204 12.699.155 99,5 11.189.973 9.295.624  120,4
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 4371479 41.029.372 106,5 9181574  8.684.896 1057
other duties

Vil
flacviBra BpeMeHcKa pasrpariyerba 78.929.754  75.556.253 104,5 59.484.936  62.482.353 95,2
Deferred expenses

R.  Ty6utak usnaa sucure kanutana 4774144 464.990.438 89,2 86.729.770  102.682.428 84,5
Loss above equity

B.  Ykynwanacusa 3.263.541.446  3.140.061.277 103,9 1.841.696.410 1760.598.147 1046
Total equity and liabilities

E.  BawGunancwa nacusa 458.494.879  522.875.885 877 292.409.142  192.891.384 1516

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

C - MNpepahusauka uHayctpuja / D - CHabpeBatbe en. eHeprujoM, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FoawHa / Year Wnp. FoauHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
YkynHu npuxopu 3.066.757.606 3.040.466.200  100.9 629.574.607  652.261.752 96,5
Total income
Ykynhu pacxony 2.932.002.834 2.875904.902  102,0 617.805.217 616790976  100,2
Total expenses
A. Mocnosnu npuxoau 2973.606.486  2.855.072.313 1042 593.065.273 594.318.740 99.8
Operating income
fpuxoay on nponaje poGe 580.643.080  553.142.612 1050 163.516.149  167.140.994 918
Income from goods sold
Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 2.353.267.075 2.264.933.208 103,9 428.824.702  417.400.036 102,7
provided
11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
honaumjawen. - 12.537.196 9.545.067 131,3 5.854.391 4736465 1236
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnosrin npuxonu 27.159.135 27.451.426 98,9 4.870.031  5.041.245 96,6
Other operating income
B.  Mocnoshu pacxoau 2.807.216.752  2.687.061.529 1045 560.903.086 555928159  100,9
Operating expenses
|
Habasra spenroct npopate pode 468.342.742  461.268.200 101,5 132.984.788  147.716.402 90.0
Cost of goods sold
I
Mpuxopu on aKTueuparea yuuraka u pobe 17.964.254 15.855.800 113.3 4795489  6.583.863 72,8
Revenue from undertaking for own purposes
i
foseharee BpeAHoCTM sanvxa 141958.432  126.686.080 12,1 235121 1454282 16,2
Increase in value of inventories
v
CMarbetbe BpeRHoCTU 3anuxa 123.539.318 96.346.069 1282 766.433 662.080 115,8
Decrease in value of inventories
v ,
Tpouikosu matepujana 1431745429  1.400.232.028  102,3 18.329.690  16.840.187  108.8
Raw material costs
VI i
TpouIkosu ropusa u exepruje 108.310.369  100.183.569 108,1 178.207.746 172.323.444 1034
Fuel and energy costs
Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 370.015.748 332.766.118 m,_2 80.841946  83.140.932 97,2
Salaries, wages and other personal indemnities
Vil
TpowwKoBY MPOV3BORHNX yCYra 252580908  233.338.648  108.2 47.865.472  43.494.434 110.0
Production services costs
X i
Tpowkosu amoprusaumje 108.698.141 102,226,411 106,3 60.554.358  60.131.226 1007
Depreciation costs
X
TPowwKoBM AYTOPOUHYX pesepBncarba 4.511.759 7.246.907 62.3 7.826.665  4.068.052 192,4
Long-term provision costs
XI i
Hewmarepujantn Tpowkos/ 99.395.024 95.995.459 1035 38.556.598 35.589.547  108,3
Intangible costs
B.  Mocnosuw aoGurax 204.542.860  208.341.444 98,2 38.063.056  41.804.161 911
Operating profit
r.  Mocnosum rybutax 38153126 40.330.660 94,6 5900.869 3413580  172.9
Operating loss
A.  ®uHaxcujckn npuxoau 26.052.496 64.210.326 406 21135.829  42.612.329 49,6
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 12.114.465 19.905.805 60,9 3.632.116  4.894.470 74,2
Financial income from associated companies
and other financial income
I
Mpuxonu on kauara (on Tpehux nvua) 2.148.243 2.379.753 90,3 12.740985  12.963.348 98,3
Income from interest (from third parties)
Il
losuTueHe kypcHe pasivike 11.789.788 41924768 28,1 4762728 24.754.51 19,2

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

C - MpepahuBauka uHAycTpUja
C - Manufacturing

D - CHabpeBatbe en. eHeprujoM, ...

D - Electricity, gas, steam...

Onuc / Description FopuHa / Year Wua. FopuHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

B.  Ounancujcku pacxonu 51.401.224  75.605.779 68,0 16.566.791 14.762.334 12,2
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 16.775.830  18.725.265 89.6 2.406.542 1771700 1358
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 21.347.044  29.473.442 72,4 7035931  7.689.224 91,5
Interest expenses (to third parties)

Il
Heratuare kypcre pasnvike 13.278.350  27.407.072 48,4 7124318 5.301.410 134,4
Negative effects on exchange rate

E.  Aoburakus punancuparea 6.484957  16.361.704 39.6  10.658.534 30.754.513 347
Profit from financing

XK. Tyburak us punancupara 31.833.685 27757157 14,7 6.089.496  2.904.518 209.7
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
WMOBUHE 5.693.470 19.387.096 29,4 8.046.259 7.415.983 108,5
Income on value adjustment of other assets

n. Pacxonn oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMoBHHE 18.263.225  40.922.450 446 22.430.068 33.921.688 66,1
Expenses on value adjustment of other assets

J. Ocranu npuxogu 60.468.602  101.417.463 59.6 7038076  7.717.275 91,2
Other income

K. Ocranu pacxoau 53.642.336  67.217.525 79,8 17.869.714  12.140.347 147,2
Other expenses

N.  Dobutak us penoeHor nocnosata npe
onopesusarka ) ) 198.585.500  252.177.319 787  22143.243 39.405.822 56,2
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 63.287.983  82.897.404 763 10.627.465  4.094.023 259.6
Loss from regular business operations before
tax

M. Hero ao6utax nocnosara koje ce o6ycrasma 936.552 379.002 247, 289470 197.425 146,5
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 1479297  5.097.619 29,0 35.558 38.448 92,5
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 198.862.039  250.851.152 793 22.410.935 39.574.081 56,6
Profit before tax

0.  [y6urak npe onopesusatea 64.107.267  86.289.854 74,3 10.641.545  4.103.305 259.3
Loss before tax

n.  Mopesnapoburak 21.818.822  20.733.973 105,2 3.639.917 2.878.448 126,5
Tax on profit

P.  Mcnnahena nuuna npumarea nocn1onasia 937.563 813.465 115,3 729.285 64.838 n/a
Personal indemnities paid to employer

C.  Hero poburax 176.361.871  229.296.745 76,9 18.961.611  36.591.931 51,8
Net profit

T.  Herory6urax 64.363.484  86.282.885 74,6 11.561.423  4.064.441 284,5
Net loss
fosuTusar HeTo pesyntar 11.998.387  143.013.860 78,3 7.400.188  32.527.490 22.8
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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E - CHabpgeBatbe BOAOM; ... / F - F'paheBuHapcTBo /

E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
BPOj NPUBPEAHYX ApylLTaBa 915 941 97,2 8.504 8.279 102,7
Number of enterprises
Bpoj sanocnexix 36.821 36.273 1015 71917 67.588 106,4

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

E - CHabpeBatbe BOAOM; ... / F - F'paheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description FoavHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenu kanutan 163.086 168.607 96,7 944.837 679.532 139.0
Subscribed capital unpaid

B. Crannaumosuka 203.958.131  225.488.522 90,5  1.021.091.594  980.651.870 104,1
Permanent assets
Hewmarepujanta umosyra 1.880.780 1.805.005 104,2 9.817.378  10.698.701 91,8
Intangible assets

I ;
Hekpethmre. noctpojerea v onpema 196.518.271  219.004.611 897  929.283.696  890.946.327 104,3
Immovables, plants and equipment

Il
Buonowka cpencrea 990.188 977.868 101,3 351.998 211.367 166,5
Biological resources

v i
Ryropour duraricujcku nnacuari 2.174.158 2.552.413 85,2 64.304.990  64.454.672 99,8
Long-term financial investments

v
fiyropoura notpaxuearea 2.394.734 1148.625 2085 17.333.532  14.340.803 1209
Long-term receivables

B.  Oanoxena nopecka cpeacrea 1.070.597 1.068.790 100,2 890.898 921.789 96,6
Deferred tax assets

r.  O6prHaumMosuna 69.364.858 67.326.997 1030  671.522.032  572.329.672 17,3
Current assets

|
sanuxe 16.113.423 15.471.944 1041 246530109  214.469.131 14,9
Inventories

I i
loTpaxviBarba N0 0CHOBY NPOAaje 29.849.913  29.780.627 1002 166.350.259  150.001.608 10,9
Receivables from sale

i
loTpaxviBarba 13 Cneuneuuryx nocnoesa 535.148 715.578 74,8 12.851.292  11.684.965 110,0
Receivables from specific business operations

v
Apyra notpaxvsatea 4.736.269 4.300.834 10,1 29792.303  23.791.508 1252
Other receivables

\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 9.219 13.296 69,3 1.022.621 1.406.975 727
Financial assets at fair value through profit and
loss account

VI i
Kparkopout GuHarcujcku niacuany 5.581.988 5.318.741 104.9 62.807.142  50.685.409 1239
Short-term financial investments

Vil
T OTOBMHCKM eKBMBaneHTY U roros/Ha 10.245.099 9.554.296 107,2 88.355.247  57.073.150 154,8
Cash and cash equivalents

VI
fopes Ha popary Bpearoct 944.613 1.003.799 94,1 14.743.472 14.180.841 104,0
Value added tax

X
AKTVIBHa BPEMEHCKA PasTpaH/uerea 1.349.186 1167.882 115,5 49.069.587  49.036.085 100,1
Accrued expenses

A.  Ykynwa akTuea = Mocnoswa uMoBuHa 274.556.672  294.052.916 93,4 1.694.449.361 1.554.582.863 109,0
Total assets = Operating assets

. BanGunancua aktuea 39.306.508  14.806.470 2655 168321161  163.447.963 103,0

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

E - CHabpeBare BOAOM; ...
E - Water supply; ...

F - FpaheBuHapcTBO
F - Construction

Onuc / Description Fopuua / Year WHa. FopuHa / Year Wua.
2018 2017 Ind. 2018 2017  Ind.
MACUBA
EQUITY AND LIABILITIES
A E::i";’" 159.994.606  181.529.109 88,1 737147530  714.134.628 1032
|
8;;;1;”” kanwran 113.337.669 115.141.014 98,4 282.462150  278.374.085 1015
I
ynmucary a Heynnaneu kanutan 163.086 168.607 96,7 944.837 679.532 1390
Subscribed capital unpaid
i i
OTKynbeHe concreene akuyje 309.649 311.901 99,3 784.794 425060 1846
Treasury shares
v
Pesepae 4.500.444 4.776.291 94,2 349.054.788  349.878.849 99,8
Reserves
v
Pesanopusauvorie pesepse 45.368.756  65.788.999 69,0 36.643.840 38185351 96,0
Revaluation reserves
VI Hepeanusosatin noGuun no ockoey XoB 44.688 25.323 176, 257.531 354.359 72,7
Unrealized profits from securities ’ ’ ! ’ ’ ’
VIl Hepeanusosaku rybuuy no ochosy XoB 125.824 97.814 128,6 3.677.202 1.827.774 2012
Unrealized losses from securities : : ! T e !
vl
Hepacnopehenn nobuax 32.361.497 31.449.210 102.9 273.869.812  228.806.266 19,7
Retained earnings
IX
[g?m 42.038.574  40.960.696 102,6 372.813.094  345.673.427 1079
B.  Ayropouna pesepaucata n o6asese 19.752.026 18.193.998 108,6 325.885.188  280.450.664  116,2
Long-term provisions and liabilities
|
fiyropoura pesepancarea 3.010.642 2.736.023 10,0 23.467.391  26.807.594 87,5
Long-term provisions
I
fyropoune obasese 16.741.384 15.457.975 108,3 302.417797 253.643.070 1192
Long-term liabilities
B.  Omnoxene nopecke oGasese 3703.776 6.595.046 56,2 8.372.371 8.270.294 1012
Deferred tax liabilities
r.  Kparkopoune o6asese 97.798.777  93.284.839 104,8 794233934  717509.724 1107
Short-term liabilities
Kparkopoune unaricujcke obasese 12531329  12.244.592 102.3 272.106.815  242123.650 1124
Short-term financial liabilities
I <
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 3.006.724 3.952.089 76,1 118.189.413  98.322.785  120,2
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 20.539.721 19.779.787 103,8 268.702.891 252.334.589 1065
Operating liabilities
v
Ocrane kpatkopoune obasese 9.187.075 8.362.267 109.9 68.037.124  66.139.505 1029
Other short-term liabilities
V' Obasese no oc. nopesa Ha AonaTy BpeaHoCT 435.136 451164 96,4 7.269.220 5876711 1237
Liabilities for value added tax : : ’ : ! T ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 1.052.095 1.020.623 103.1 8.842.551 7845020 127
other duties
Vil
lacvieHa BpemMeHCKa pasrpannuerea 51.046.697 47.474.317 1075 51085920  44.867.464 139
Deferred expenses
A.  Tybutak usnan sucuue kanurana 6.692.513 5.550.076 120,6 171189.662  165.782.447 1033
Loss above equity
B Ykynwanacuea 274.556.672  294.052.916 934 1.694.449.361 1554.582.863 1090
Total equity and liabilities
E.  BanGunancka nacusa 39.306.508  14.806.470 265,5 168321161 163.447.963  103,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabpeBatbe BOAOM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 140.079.368 133747554 1047 813.045.831 705.860.790 115,2
Total income
Ykynhu pacxony 136.645.937 128.787.381 106,1 774.487.604  694.069.708 M6
Total expenses

A. Mocnosnu npuxoau 132.766.587 125712420 1056 769.905.477  651.931.807 18,1
Operating income
fpuxopu on nponaje pobe 34.497.274 30.885.715 m7 74.352.648  65.462.363 13,6
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 89.144.348 85.968.602 103,7 643.146.054  540.715.741 18,9
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. - 6.805.693 6.868.633 99.1 5085518  3.851.576  132.0
Income from premiums, subsidies, grants,
donations etc

v
Apyrv nocnoswu npuxon 2.319.272 1.989.470 16,6 47.321.257 41902127 12,9
Other operating income

B.  Mocnosku pacxoan 126.746.144 118.557.736 1069 732.011.217  633.460.427 115,6
Operating expenses

|
Habasra spenroct npopate pode 22.228.327 18.925.366 17,5 64.444137  58.593.978 110,0
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 346.448 597.899 579 2282967  2.517.073 90,7
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 1.451.396 1.212.888 19,7 52202169 38.698.690 1349
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 1.383.973 1375979 100,6 32.896.431  27.393.137 120,1
Decrease in value of inventories

v ,
Tpouikosu matepujana 26.847.797 26766127 100,3 178.835.871  157.227.341 13,7
Raw material costs

VI i
TpouIkosu ropusa u exepruje 9.551.145 8933.559 1069 28.630.308  23.723.487 120,7
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 36.756.865 34.849.896 1055 82176.262  74.029.036 1,0
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 12.362.097 11.259.083  109,8 325.423.007 263.877.591 1233
Production services costs

X i
Tpowkosu amoprusaumje 10.403.646 10.458.924 99,5 26958044 25770.335  104,6
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 527.799 484.084  109,0 6.427169  7.880.510 81,6
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 8.482.339 7.315.505 116,0 40705124 36.180.775 12,5
Intangible costs

B.  Mocnosuw noGurax 8.000.233 8.988.463 89,0 67564.841 53995731 1251
Operating profit

r.  Mocnosum rybutax 1979.790 1833779 1080 29.670.581  35.524.351 83,5
Operating loss

A.  ®uHaxcujcku npuxoau 1.835.079 2.817.508 65,1 10.058.383  23.645.414 42,5
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 260.505 422.484 617 3.485.544  6.696.880 52,0
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 1.327.159 1.493.757 88,8 1412.341  1.596.818 88.4
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 247.415 901.267 27,5 5160.498  15.351.716 33,6

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
E - CHabpeBatbe BOAOM; ... F - FpaheBuHapcTBO
E - Water supply; ... F - Construction
Onuc / Description FopuHa / Year Wua. Fopuua / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
B.  Ounancujcku pacxonu 1625923  1.899.760 85,6 19.395.622 23.230.679 83,5
Financial expenses
| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 454.348 572.624 793 5.244.294  3.942.075 133,0
Financial expenses from associated companies
and other fin. expenses
I
Pacxoau kamara (npewa rpehum nuuuma) 911.989 981.006 93,0 10.607.415  11.308.994 93,8
Interest expenses (to third parties)
il
HeratveHe kypche pasivike 259.586 346.130 75.0 3.543913  7.979.610 44,4
Negative effects on exchange rate
E.  Aoburakus punancuparea 1.066.381 1573.987 67,8 3743391 8.005.660 46,8
Profit from financing
K. Tyburak us punancupara 857.225 656.239 130,6  13.080.630  7.590.925 172,3
Loss from financing
3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBMHE 2.527.825  2.805.333 90,1 2.572.905  4.767.886 54,0
Income on value adjustment of other assets
n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 4.995.616 5.915.710 84,4 5764908  9.072.977 635
Expenses on value adjustment of other assets
J. Ocranu npuxogu 2901792 2.366.489 122,6  29.968.360 25.323.495 118,3
Other income
K. Ocranu pacxoau 3181199  2.332.514 136,4 16.477.417  27.268.716 60,4
Other expenses
n.  Dobutak us penosHor nocnosatba npe
onopesusarka ) ) 6.031195  6.815.671 88,5  74.335883 53.387.623 139,2
Profit from regular business operations
before tax
Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 2.548.794 1.819.641 140,1 35.479.922  40.751.820 87,
Loss from regular business operations before
tax
M. Hero ao6utax nocnosara koje ce o6ycrasma 48.085 45.804 105,0 540706 192188 281,3
Net profit from discontinued operations
H.  Hetory6urak nocnosara koje ce obycrasma 97.055 81.661 118.9 838.440  1.036.909 80,9
Net loss from discontinued operations
t.  Aoburak npe onopesusatea 5990190  6.782.094 88,3 74136.895  52.991.737 139.9
Profit before tax
0.  [y6urak npe onopesusatea 2.556.759 1.821.921 40,3  35578.668 41.200.655 86,4
Loss before tax
n.  Mopesnapoburak 692.122 867.734 79.8 8.285174  6.731.722 1231
Tax on profit
P.  Vcnnahena nuuna npumarea nocn1opasua 55.513 28.306 196,1 637553 495.463 1287
Personal indemnities paid to employer
C.  Hero noburax 5.247.044  5.889.789 89,1 65.189.090  45.744.412 142,5
Net profit
T.  Herory6urax 2.561.248  1.825.656 1403  35.553.590  41.180.515 86,3
Net loss
fosuTusar HeTo pesyntar 2.685.796  4.064.133 661 29.635500  4.563.897 649,3
Positive net result
HeratusaH HeToO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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G - TproBuHa Ha BeNIMko U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6bpahaj u cknaguwterwe /
H - Transportation and storage

Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 nd. 2018 2017 nd.
BPOj NPUBPEAHYX ApylLTaBa 33.458 34.403 97,3 6.544 6.457 1013
Number of enterprises
Bpoj sanocnexix 218.586 209.155 1045 98.798 98.281 1005

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

G - TproBuHa Ha Be/IMKO U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknaguwterwe /
H - Transportation and storage

Onuc / Description FoavHa / Year WHa. FoavHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenu Kanutan 3162.242 2.575.16 122,8 1.212.375 1.238.970 97.9
Subscribed capital unpaid

B.  Crannaumosuka 867.235718  820.139.104 1057  710132.380  621.077.989 14,3
Permanent assets
Hewmarepujanta umosyra 38.434.261  32.038.028 120,0 88.524.427 6.318.965 n/a
Intangible assets

I ;
Hekpethmre. noctpojerea v onpema 648.418.743  609.726.541 1063 600.264.549  593.821.411 1011
Immovables, plants and equipment

Il
Buonouika cpeacrea 2.507.692 2.528.982 99,2 554.915 89.080 622,9
Biological resources

v i
Ryropour duraricujcku nnacuari 162.644.692  160.604.251 101,3 17.595.100 17.062.142 103.1
Long-term financial investments

v
fiyropoura notpaxuearea 15.230.330 15.241.302 99.9 3.193.389 3.786.391 84,3
Long-term receivables

B.  Oanoxena nopecka cpeacrea 3.985.703 4.267.376 93,4 998.233 1.001.127 99,7
Deferred tax assets

r.  O6prHaumMosuna 1.650.514.286 1.548.308.639 106,6  303.402.688  208.158.158 145,8
Current assets

|
sanuxe 642156999  615.426.220 104,3 37363973 25.118.359 148,8
Inventories

I i
loTpaxviBarba N0 0CHOBY NPOAaje 585.805.818  551.501.753 106,2 94214121  87.247.469 108,0
Receivables from sale

i
loTpaxviBarba 13 Cneuneuuryx nocnoesa 16.812.780  13.300.516 126,4 2.025.674  2.464.756 82,2
Receivables from specific business operations

v
Apyra notpaxvsatea 61914.034  60.879.322 1017 11.861.238  10.933.705 108,5
Other receivables

\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 1.618.266 709.889 228,0 107.000 86.936 123,1
Financial assets at fair value through profit and
loss account

VI i
Kparkopout GuHarcujcku niacuany 82.576.956  83.696.052 987  29.546.536  25.195.831 17,3
Short-term financial investments

Vil
T OTOBUHCKY EKBUBANEHTH M TOTOBYHA 197.504.467  166.689.955 118,5 108.142.427  40.743.074 265,4
Cash and cash equivalents

VI
fopes Ha popary Bpearoct 23162.016  22.549.103 102,7 5.000.927 5.117.607 977
Value added tax

X
AKTMBHa BPEMEHCKa Pasrparyyerba 38.962.950  33.555.829 16,1 15.140.792 11.250.421 134,6
Accrued expenses

A.  Ykynwa akusa = MocnosHa uMosua 2.524.897.949  2.375.290.235 106,3  1.015.745.676  831.476.244 122,2
Total assets = Operating assets

. BanGunancua aktuea 357.562.423  345.955.881 1034  245.497.543  232.945.592 105,4

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

G - TproBuHa Ha BE/IMKO U Mano ...
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknaguwrtere
H - Transportation and storage

Onuc / Description FoauHa / Year WHa. FoguHa / Year WHga.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A E::i";’" 1.007972.033  920.992.966 109.4 553.429.891 496.305.445 ms

|
8;;;1;”” kanwran 456507720  447.160.736 1021 459158307 435941334  105,3

I
ynmucary a Heynnaneu kanutan 3.162.242 2.575.116 122.8 1.212.375 1.238.970 979
Subscribed capital unpaid

i i
OTKynbeHe concreene akuyje 3.666.024 3.055.342 120,0 1189.333 822.439 1446
Treasury shares

v
Pesepae 44.601.863  35.653.622 125.1 13.318.951 11971190 m3
Reserves

v
Pesanopusaumone pesepse 63.627.092  60.542.072 105.1 82975189  103.464199  80.2
Revaluation reserves

vi
Hepeanusosak 106/ NO 0CHOBY XoB 3.243.427 3.469.302 93,5 222.296 212175 104,8
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 1.276.426 1192.431 107,0 977.353 667923  146,3
Unrealized losses from securities

vl
Hepacnopeherin pobua 693.742.229  653.151.352 106,2 172.845700  110.592.795  156.3
Retained earnings

IX
[g?m 571.868.795  604.715.500 94,6 224.959.334 221187979 1017

B.  Ayropouna pesepaucata n o6asese 312.959.611  299.205.669 104,6 160.129.084 106278957 1507
Long-term provisions and liabilities

|
fiyropoura pesepancarea 12.931.343  12.054.389 107,3 10.637.059 9.611.920 1107
Long-term provisions

I
fyropoune obasese 300.028.268  287.151.280 104,5 149.492.025  96.667.037 1546
Long-term liabilities

B.  Oanoxene nopecke oGasese 4.722.293 4551150 103,8 17799942 17835147 99,8
Deferred tax liabilities

r.  Kparkopoune o6asese 1.519.142.717  1.477.944.489 102,8 335.209.852  266.619.818 1257
Short-term liabilities
Kparkopoune unaricujcke obasese 407.228.840  411.793.423 98,9 72.893.996 61587955 1184
Short-term financial liabilities

I <
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 90.785.451  79.270.853 114,5 13.797.018  9.360.574 1474
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 844.184.044  819.371.538 103,0 122404749 98.669.456 1241
Operating liabilities

v
Ocrane kpatkopoune obasese 99.497.006  98.392.882 1011 25.656.091  26.355.389 97,3
Other short-term liabilities

v
Obasese no ocH. nopesa Ha Aopaty speaoCT 15.626.365 12.676.734 123,3 1.555.198 1550.847  100,3
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 23.816.114  22.056.814 108,0 1.622.547  2732.694 4253
other duties

Vil
flacviBra BpeMeHcKa pasrpariyerba 38.004.897  34.382.245 10,5 87.280.253  66.362.903 1315
Deferred expenses

R.  Ty6urak usnaa sucure kanutana 319.898.705  327.404.039 977 50.823.095  55.563.123 91,5
Loss above equity

B Ykynwanacuea 2.524.897.949 2.375.290.235 106,3 1.015745.676  831.476.244  122,2
Total equity and liabilities

E. BaH6unaHcHa nacuBa

Off-balance sheet liabilities

357.562.423 345.955.881 103,4

245.497.543  232.945.592 105,4
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BeIMKO U Mano ... / H - Cao6pahaj u cknaguwrterwe /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 3.755.132.518  3.573.419.433 105,1 711535955  619.052.323 14,9
Total income
Ykynhu pacxony 3.653.370.584  3.481935.238 1049 630.685.597 595.860.372  105,8
Total expenses

A. Mocnosnu npuxoau 3.673.466.530 3.466.464.319 1060 686.027.757 591.705.636 15,9
Operating income
fpuxoay on nponaje poGe 3.361.094.638  3.172.393.298 1059 154.409.261  138.064.909 m,8
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 276.290.651 259.001.921 106,7 431.203.384  412.956.582 104,4
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
honaumjawen. - 1.864.029 1.650.636 12,9 29.285.947  30.200.096 970
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 34.217.212 33.418.464  102,4 71129.145  10.484.049 6785
Other operating income

B.  Mocnoshu pacxoau 3.548.944.993  3.345.584.319 1061 604.310.271 564.708.637 1070
Operating expenses

|
Habasra spenroct npopate pode 2.864.679.124  2.710.587.393 1057 144.587.997  131.811.345 109.7
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 6.625.021 5.268.682 1257 4.798.533 666.349 720,1
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 6.787.061 7.460.023 91,0 400.459 438.301 91,4
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 3.712.958 4.340.019 85,6 352794 139.691 2526
Decrease in value of inventories

v ,
Tpouikosu matepujana 100.213.556 98.377.684 101,9 24.018.857  21.815.963 110.1
Raw material costs

VI i
TpouIkosu ropusa u exepruje 40.376.018 37108.688  108,8 89.421569  78.553.319 113,8
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 218.410.893  194.924.242 12,0 114.481.336 108.623.426 1054
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 196.911.432 181734948 1084 165.203.324  157.01.001 1052
Production services costs

X i
Tpowkosu amoprusaumje 41.332.937 36.861.891 12,1 32.599.756  30.159.795 108,1
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 3.460.226 3.581.462 96,6 2.220.094  2.571.105 86,3
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 93.259.931 90796.697 1027 36.623.536  35127.642 1043
Intangible costs

B.  Mocnosuw aoGurax 185176111 148.489.410 1045 90116719 32.588.170 2765
Operating profit

r.  Mocnosum rybutax 30.654.574 27.609.410 1m0 8.399.253 5591171 150,2
Operating loss

A.  ®uHaxcujcku npuxoau 21123986 45.638.59 463 6.256.160  13.621.747 459
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 8.183.366 13.282.928 61,6 1802569  2.671.926 67,5
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 3.355.931 2.871.088 16,9 1103.326 955.525 115,5
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 9.584.689  29.484.580 32,5 3.350.265  9.994.296 335

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

G - TproBMHa Ha Be/INKO U Masno ...
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknaguwterwe
H - Transportation and storage

Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

b.  Ounarcujcku pacxonu 27.466.647 45941970 59.8 10.805.789  14.779.209 731
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 6.568.489  9.840.076 66,8 1750.839  2.217.422 79,0
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 11951955  15.509.952 771 5156.362  5.178.361 99,6
Interest expenses (to third parties)

Il
HeratveHe kypche pasivike 8.946.203  20.591.942 43,4 3.898.588  7.383.426 52,8
Negative effects on exchange rate

E.  Aoburak us punancupara 8.977.320  16.330.543 55,0 1564.694  2.136.998 73,2
Profit from financing

X.  Tyburak us punancupara 15.319.981  16.633.917 92,1 6114323 3.294.460 185,6
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBHHE 6.246.476 7748938 80.6 3129.694  1.990.159 157,3
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBMHE 14.012.051  29.054.153 48,2 4769.824  5.288.861 90,2
Expenses on value adjustment of other assets

J. Ocranu npuxogm 54032129  53.013.132 1019 15.888.937  11.569.724 1373
Other income

K. Ocranu pacxoau 62.387.329  60.563.549 103,0 10.379.389  10.707.040 96,9
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusarka ) ) 141728908  142.470.314 99.5  89.843.056 33.104.390 2714
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 39.670.807  50.749.320 78,2 8.805.801  9.700.871 90,8
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 263.397 554.448 475 233.427 165.057 141,4
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 559.564 791.247 70,7 420.324 376.625 M6
Net loss from discontinued operations

k. Aobutak npe onopesusatea 141.388.975  141.979.449 99,6 89.813.327  33.082.111 2715
Profit before tax

0.  [y6urak npe onopesusatea 39.627.041  50.495.254 78,5 8.962.969  9.890.160 90,6
Loss before tax

n.  Mopesnapoburax 18.832.174  18.293.491 102,9 12.769.985  4.677.617 273,0
Tax on profit

P.  Mcnnahena nuuna npumakea nocnoaasua 1.088.685 1.251.291 87,0 204.784 799.471 25,6
Personal indemnities paid to employer

C.  Hero noburax 121.816.076  122.727.283 99,3 76.839.086  27.869.260 2757
Net profit

T.  Herory6urax 39.975.001  50.787.870 78,7 8.963.497  10.154.397 88,3
Net loss
fosuTusan HeTo pesyntar 81.841.075  71.939.413 113,8 67.875.589  17.714.863 383,2
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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| - Ycnyre cMewTaja n ucxpate / J - UHdopMucame n koMyHukaumje /

| - Accommodation and food service act. J - Information and communication
Onwuc / Description FoauHa / Year Wna. / FopuHa / Year UHp.
; /
2018 2017 Ind. 2018 2017 Ind.
BPoj npuBpearyX Apywaea 3928 3.861 1017 5.348 5.156 103,7
Number of enterprises
Bpoj sanocnenix 29.414 26.349 me6 48.530 46.280 1049

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

| - Ycnyre cMmewTaja u ucxpase / J - UHpopmucare U kKoMyHuKauuje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FoawHa / Year WHg. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanu a weynnahenu Kanutan 525.300 727707 72,2 124.021 121.874 101,8
Subscribed capital unpaid
B.  Crannaumosuka 141.073.166  134.964.906 1045  443.529.592  397.482.249 M6
Permanent assets
Hewmarepujanta umosyra 1.505.169 1.561.195 96,4 11.087.215  103.044.501 107,8
Intangible assets
I ;
Hekpethmre. noctpojerea v onpema 121.081.582  113.838.309 106,4  199.551.409  188.711.784 105,7
Immovables, plants and equipment
Il
Buonowka cpencrea 501.156 478.357 104,8 10.283 21.908 469
Biological resources
v i
Ryropoutn Gunaricujcku nnacwariv 17.483.958 18.478.126 94,6 130.867784  104.340.396 125,4
Long-term financial investments
v
fyropouna notpaxusarea 501.301 608.919 82,3 2.012.901 1.363.660 147,6
Long-term receivables
B.  Oanoxena nopecka cpeacrea 493.879 555.806 88,9 6.621.409  6.535.380 101,3
Deferred tax assets
r.  O6prhaumMosuna 48.066.71 44.951106 1069 232271778 188.247.731 123,4
Current assets
|
sanuxe 10.116.503 9.690.417 1044  28.499.834  22.944.042 124,2
Inventories
I i
loTpaxviBarba N0 0CHOBY NPOAaje 7.323.950 6921979 105,8 87.639.656  78.426.491 m7
Receivables from sale
i
loTpaxviBarba 13 Cneuneuuryx nocnoesa 3.778.682 3.530.062 107,0 3.758.650 3.561.687 105,5
Receivables from specific business operations
v
Lipyra norpaxusatea 4.706.879 4.780.686 98,5 9.402.524 6.764.844 139,0
Other receivables
\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
bep speprocTu kpos bunanc yenexa 1967 1966 100,1 96.251 176.527 54,5
Financial assets at fair value through profit and ’ ’ ! ’ ' !
loss account
VI i
Kparkopout GuHarcujcku niacuany 10.763.874 8.630.491 1247 22154319 16925995 130,9
Short-term financial investments
Vil
T OTOBMHCKM eKBMBaneHTY U roros/Ha 9.231.261 9.540.118 96,8 44.456.780  32.852.473 1353
Cash and cash equivalents
VI
lopes Ha ROAaTy BpeAHoCT 676.709 620.408 109.1 2.692.819 2.512.747 107,2
Value added tax
X
AKTVIBHa BPEMEHCKA PasTpaH/uerea 1.466.886 1.234.979 18,8 33.570.945  24.082.925 139.4
Accrued expenses
R.  Ykynua akTuea = Mocnoswa uMoBuHa 190.159.056  181.199.525 1049  682.546.800 592.387.234 115,2
Total assets = Operating assets
. BanGunancua aktuea 11.984.463 14.147.491 84,7 73.766.865  69.990.471 105,4

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

| - Ycnyre cmeluTaja u ucxpane /

| - Accommodation and food service act.

J - Uidopmucare u KoMyHukaumje /
J - Information and communication

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
MACUBA
EQUITY AND LIABILITIES
A E::i";’” 86.755954  82.754.810 104,8 310.098.996  286.613.933  108.2
|
8;;;1;”” kanwran 76.770.623  75.549.503 10,6 218701145  217.991.867  100,3
I
ynmucary a Heynnaneu kanutan 525.300 727.707 72,2 124.021 121.874  101,8
Subscribed capital unpaid
i i
OTKynbeHe concreene akuyje 363.586 421116 86,3 16.577.113 16.717.100 99.2
Treasury shares
v
Pesepae 2.559.073 2.439.963 104.9 5725922  4.350.382 1316
Reserves
v
Pesanopusauvorie pesepse 11.438.364 10.773.151 106,2 9.680.267  9.019.403  107.3
Revaluation reserves
VI Hepeanusosatin noGuun no ockoey XoB 2.720.095 2.923.687 93,0 210.066 55452 3788
Unrealized profits from securities T e ! ’ ’ !
VIl Hepeanusosaku rybuuy no ochosy XoB 162.397 159.755 95,4 33.973 55.486 61,2
Unrealized losses from securities : : ’ : i !
vl
Hepacnopeherin pobua 29.638.638 27.105.172 109.3 163594901 145535571 1124
Retained earnings
IX
[g?m 56.705.638 57.166.999 99,2 153.936.590  158.143.004 97,3
B.  fAyropouna pesepsucara u oGasese £41.418.226 42.230.731 98,1 149.274.601  201.905.480 73.9
Long-term provisions and liabilities
|
fiyropouna pesepancarba 874.537 919.414 95,1 4575737 4.600.367 995
Long-term provisions
I
fyropoune obasese 40.543.689 41,311,317 98.1 144.698.864  197.305.113 733
Long-term liabilities
B.  Oanoxene nopecke oGasese 1.461.579 1.414.818 103,3 1.546.346 1567525 98,6
Deferred tax liabilities
r.  Kparkopoune o6asese 80.848.779  75.782.663 106,7 304.237.207 186.755.270  162.9
Short-term liabilities
Kparkopoune unaricujcke obasese 37770.353  34.584.296 109,2 142.014.392  50.449.489 2815
Short-term financial liabilities
I <
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 2.624130 2.493.006 105,3 9.242.460 8.143.481 13,5
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 24061175 22.819.677 105,4 80.825783  66.658971 1213
Operating liabilities
v
Ocrane kpatkopoune obasese 11.860.471 11.921.138 99,5 25.676.146  24.402.690  105,2
Other short-term liabilities
V' Obasese 110 oci. nopesa Ha AoKaTy BpEAHOCT 984.762 833.264 18,2 3.802.991 4101.606 92,7
Liabilities for value added tax : | ’ : : U !
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 2.039.927 1977.435 103,2 4.154.492 3.353181 1213
other duties
Vil
lacvieHa BpemMeHCKa pasrpannuerea 1.507.961 1153.847 130,7 38.520.943  29.645.852 1299
Deferred expenses
A.  Tybutak usnan sucuue anurana 20.325.482  20.983.497 96,9 82.610.350  84.454.974 97,8
Loss above equity
B.  Ykynwanacusa 190.159.056  181.199.525 104.9 682.546.800 592.387.234 1152
Total equity and liabilities
E.  BawGunancwa nacusa 11.984.463 14.147.491 84,7 73.766.865  69.990.471 1054

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

| - Ycnyre cMmewTaja u ucxpase / J - UHpopmucarbe u koMyHukauuje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 114.617.978 98.404.693 16,5 469156.714  433.143.486  108,3
Total income
Ykynhu pacxony 11.474.615 95.592.627 116.6 421121.307 382.436.057 110.1
Total expenses

A. Mocnosku npuxoau 110.169.536 92.359.811 19,3 448.816.619  404.374.581 1m0
Operating income
fpuxoay on nponaje poGe 19.785.006 18.142.425 109,1 48.697.328  40.369.687  120,6
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 87.039.515 71.282.811 1221 390.702.568 355.457.533 109.9
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
honaumjawen. - 390.613 296.080 1319 3161779 2.829.459 m7
Income from premiums, subsidies, grants,
donations etc

v
Apyrv nocnoswu npuxon 2.954.402 2.638.495 12,0 6.254.954 5.717.902 109,4
Other operating income

B.  Mocnoshu pacxoau 107.267.864 89.373.394  120,0 399.897.353  358.904.137 1,4
Operating expenses

|
Habasra spenroct npopate pode 10.048.702 9.744.183 1031 46151162 41.065.828 12,4
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 190.929 170.249 12,1 2.899.237  2.502.767 115,8
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 99.378 132.175 75,2 307.458 221,648 1387
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 116.769 36343 3213 124.520 266.319 46,8
Decrease in value of inventories

v ,
Tpouikosu marepujana 24.530.971 22291774 110,0 19.847.995  18.195.104 1091
Raw material costs

VI i
TpouIkosu ropusa u exepruje 4.309.879 3.985.711 108,1 5.212.292  4.705.814 110,8
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 21.229.002 18.107.224 17,2 104.385.901  89.692.396 16,4
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 12.934.714 11.658.751 1109 129.078.103  123.186.170  104,8
Production services costs

X i
Tpowkosu amoprusaumje 4.280.383 3.835.080 M6 44000296 42747034  102.9
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 49.872 143.232 348 933.168 661.206 1411
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 30.057.879 19.873.520 151,2 53.370.611  41108.681  129.8
Intangible costs

B.  Mocnosuw noGurax 7.071.947 7127.436 99,2 56528738  51574.866 1096
Operating profit

r.  Mocnosum rybutax 4170275 4141019 1007 7.609.472  6.104.422 1247
Operating loss

A.  ®uHaxcujckn npuxoau 793.325 2.966.298 26,7 8276922 18.646.799 44.4
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 389.997 1.110.401 35,1 4417318 6.886.903 64,1
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 90.857 90.352  100.6 1107036 1.239.579 89,3
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 312.471 1.765.545 17,7 2.752.568  10.520.317 26,2

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guuapa / amounts in 000 RSD

| - Ycnyre cmeluTaja U ucxpaHe
| - Accommodation and food service act.

J - UHdopMucare n kKoMyHUKaumje
J - Information and communication

Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

b.  Ounarcujcku pacxonu 1772772 2.631.629 67,4 9.180.943 12.509.387 73,4
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 486.749 618.856 787 3.402.857  4.917.622 69,2
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 1.065.705 1.512.881 70,4 2.833108  2.713.616 104.4
Interest expenses (to third parties)

il
HeratveHe kypche pasivike 220.318 499.892 441 2944978  4.878.149 60,4
Negative effects on exchange rate

E.  Aoburak us punancupara 364.698 1.414.049 25,8 3.647.208 10.089.719 36,1
Profit from financing

K. Tyburak us punancupara 1344045  1.079.380 124.5 4551229  3.952.307 115,2
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
WMOBMHE 244,909 132.002 185,5 3.340.870 2.590.354 129,0
Income on value adjustment of other assets

n. Pacxonn oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 426.638 778.469 54,8 5.283.862 4.805.450 110,0
Expenses on value adjustment of other assets

J. Ocranu npuxogm 3391986  2.907.819 16,7 8.671.353  7.243.106 19,7
Other income

K.~ Ocranu pacxoau 1963.931 2743143 7.6 6.532.708  6.044.084 108.1
Other expenses

Nn.  Dobutak us penoeHor nocnosata npe
onopesusarka ) ) 7770.288  8.099.501 959  56.330.805 56.213.162 100,2
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 4.601.737  5.260.206 875 8.119.907  5.621.380 144,4
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 18.222 38.763 470 50950  288.646 177
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 43.410 65.992 65,8 226441 172.999 1309
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 7750372 8.069.965 96,0 56.211.594 56.287.077 99.9
Profit before tax

0.  [y6urak npe onopesusatea 4.607.009  5.257.899 87,6 8.176.187  5.579.648 146,5
Loss before tax

n.  Mopes wa aoburax 894.372 760.768 17,6 5.808.446  6.678.876 87,0
Tax on profit

P.  Mcnnahena nuuna npumarea nocnionasia 39.144 87.552 447 523.928 316.921 165,3
Personal indemnities paid to employer

C.  Hero noburax 6.870.944 7.189.607 956  49.828.268 49.320.920 101,0
Net profit

T.  Herory6urax 4.661.097  5.225.861 89,2 8.125.235  5.609.288 1449
Net loss
fosuTmear HeTo pesyntar 2.209.847  1963.746 12,5 41703.033  43.711.632 95,4
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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K - ®uH. gen. n pen. ocurypamwa / L - MocnoBatke HekpeTHUHaMa /

K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
BPoj npuBpeaHyX Apywasa 776 779 99.6 1550 1.417 109.4
Number of enterprises
Bpoj sanocnexix 3.518 3.693 95,3 4952 4.634 106,9

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

K - ®uH. pen. n pen. ocurypamwa / L - MocnoBatke HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description FoavHa / Year WHa. FoavHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenu Kanutan 721.842 1179.289 61,2 319.429 116.971 2731
Subscribed capital unpaid

B. Crannaumosuka 220.460.359  249.387.531 88,4  406.323.358  368.240.798 110,3
Permanent assets
Hewmarepujanta umosyra 4160578 1170.720 355,4 6.360.071 7.602.393 83,7
Intangible assets

I ;
Hekpethmre. noctpojerea v onpema 32.174.378  60.592.034 531  350.812.930  329.189.726 106,6
Immovables, plants and equipment

Il
Buonowka cpencrea 128.694 80.485 159.9 31.681 171.671 18,5
Biological resources

v i
Ryropoutn Gunaricujcku nnacwariv 182.401.226 185.876.181 98,1 43.015.509  26.661.002 161,3
Long-term financial investments

v
fiyropoura notpaxuearea 1.595.483 1.668.111 95,6 6103167  4.616.006 132,2
Long-term receivables

B.  Oanoxena nopecka cpeacrea 82.938 77.840 106,5 306.288 448.862 68,2
Deferred tax assets

r.  O6prhaumMosuna 293.129.761  328.666.156 89,2 80.595.372  78.335.465 102,9
Current assets

|
sanuxe 9.668.474 9124128 106,0 18.169.040  14.950.442 121,5
Inventories

I i
loTpaxviBarba N0 0CHOBY NPOAaje 10.420.432 8.708.826 19,7 13.797.439  11.896.814 116,0
Receivables from sale

Il Motpaxveatea us cneunpuuHux nocnosa 9.138.321 24.017.135 38,0 697.777 4.641.447 15,0
Receivables from specific business operations ! ’

v
Apyra notpaxvsatea 16.550.622 20.901.164 79,2 7326307 4.402.597 166,4
Other receivables

\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 10.267.694  10.904.602 94,2 2.548 102.056 2,5
Financial assets at fair value through profit and
loss account

VI i
Kparkopout GuHarcujcku niacuany 47.335.791  67.946.004 69.7 16.533.343 16.315.718 101,3
Short-term financial investments

Vil
T OTOBMHCKM eKBMBaneHTY U roros/Ha 187.463.432  184.338.189 1017 20.882.977  22.979.221 90,9
Cash and cash equivalents

VI
lopes Ha ROAaTy BpeAHoCT 376.296 1.406.127 26,8 816.758 851.127 96,0
Value added tax

X
AKTMBHa BPEMEHCKa Pasrparyyerba 1.908.699 1.319.981 144,6 2.369.183 2.196.043 107.9
Accrued expenses

A. Ykynwa akTuea = Mocnoswa uMoBuHa 514394900  579.310.816 88,8  487.544.447  447.142.096 109,0
Total assets = Operating assets

. BanGunancua aktuea 136.897.563  137.760.545 99,4 18.588.162  15.467.920 120,2

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

K - ®uH. gen. n pen. ocurypamwa
K - Financial and insurance activities

L - MocnoBare HeKpeTHMHaMa
L - Real estate activities

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A E::i";’” 333757162  322.539.159 103,5 172.068.856  154.817.411 M1

|
8;;;1;”” kanwran 390.766.251  385.039.288 101,5 200.863.889  200.152.218  100,4

I
ynmucary a Heynnaneu kanutan 721.842 1179.289 61,2 319.429 16971 273
Subscribed capital unpaid

i i
OTKynbeHe concreene akuyje 9.429.802 9.376.426 100,6 73.993 61896  119,5
Treasury shares

v
Pesepae 4.309.803 2.530.316 1703 9.608.209  9.270.657  103.6
Reserves

v
Pesanopusaumone pesepse 9.655.547 10.234.813 94,3 13.743.644  14.680.511 93,6
Revaluation reserves

VI Hepeanusosatin noGuun no ockoey XoB 457.016 463.645 98,6 122.274 270.251 45,2
Unrealized profits from securities ’ ’ ’ ’ ’ ’

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 1.061.604 1136.185 93,4 8726796  8.578.642 1017
Unrealized losses from securities

vl
Hepacnopehenn nobuax 31.942.609 26.897.797 118,8 87.533.841  72.224.81 1212
Retained earnings

IX
[g?m 153.240.310  152.268.958 100,6 178.338.025  178.708.583 99,8

B.  Ayropouna pesepaucata n o6asese 108.388.068  159.272.308 68.1 188.473.704  188.250.667 1001
Long-term provisions and liabilities

|
fiyropoura pesepancarea 7.344.423 1.764.860 4161 3.293.282  4.413.080 74,6
Long-term provisions

I
fyropoune obasese 101.043.645  157.507.448 64,2 185.180.422  183.837.587  100,7
Long-term liabilities

B.  Omnoxene nopecke oGasese 963.747 956.607 100,7 4.649.038 4157264 11,8
Deferred tax liabilities

r.  Kparkopoune o6asese 130.921.733  155.518.322 84,2 169.369.233  145.367.867 16,5
Short-term liabilities
Kparkopoune unaricujcke obasese 68.784.898  74.362.506 92,5 105.684.454  89.044.437  118,7
Short-term financial liabilities

I <
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 7.016.735 6.274.533 m,s8 4.599.103 4.382.110 1050
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 29.016.897  42.700.889 68,0 15.763.229  19.368.540 81,4
Operating liabilities

v
Ocrane kparkopoure obasese 20.816.911 27.727.792 75,1 34.831912  27.344.586 1274
Other short-term liabilities

V' Obasese 110 oci. nopesa Ha AoKaTy BpEAHOCT 260.456 250.763 103.9 888.033 759.073 17,0
Liabilities for value added tax : : ! : | !

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 2.059.433 1.639.762 68,0 2.188.080 1327.047 1649
other duties

Vil
lacvieHa BpemMeHCKa pasrpannuerea 2.966.403 2.562.077 115,8 5.414.422 3142074 172.3
Deferred expenses

R.  Ty6utak usnaa sucure kanutana 59.635.810  58.975.580 1011 47.016.384 45451113 1034
Loss above equity

B.  Ykynwanacusa 514394900  579.310.816 88.8 487.544.447  447142.096  109,0
Total equity and liabilities

E.  BanGunancka nacusa 136.897.563  137.760.545 99,4 18.588.162  15.467.920  120,2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. pen. n pen. ocurypamwa / L - MocnoBate HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 31.662.794 73.327.687 432 62.978.659  69.104.300 91,1
Total income
Ykynhu pacxony 30.037.086 73.773.522 40,7 51.075.429  59.158.718 86,3
Total expenses

A. Mocnoshu npuxoau 14.966.321  49.634.568 30,2 46729.560  46.165.992 1012
Operating income
fpuxoay on nponaje poGe 4.699.192 39.968.591 1.8 3766.842  4.133.896 911
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 7.854.784 7.457.834 1056,3 22.863.447 21.8856.231 104,56
provided

11 Mpwvxoan o npemuja, cybseHumnja, Aotaumja,
honaumjawen. - 114.070 118.411 96,3 442.323 272.673 162,2
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 2.298.275 2.089.732 1100 19.656.948  19.874.192 98,9
Other operating income

B.  Mocnoshu pacxoau 16.902.705 51.609.901 32,8 33.233.432  32.821.620 101,3
Operating expenses

|
Habasra spenroct npopate pode 4.377.600 39.456.441 11 3.277.727  3.388.679 96,7
Cost of goods sold

I Mpuxoou of akTUBMPatba yunMHaka n pobe 80 9 470 32 75.540 73,697 1025
Revenue from undertaking for own purposes ’ ! ’ ’ !

i
foseharee BpeAHoCTM sanvxa 51.121 24580  208.0 1.319.973 526.060 2509
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 26.389 97.830 27,0 280.226 692.562 40,5
Decrease in value of inventories

v ,
Tpouikosu marepujana 1.088.838 990.043 10,0 1.632.408 1.654.118 98,7
Raw material costs

VI i
TpouIkosu ropusa u exepruje 861.718 835.674 103,1 3.398.317  3.225.849  105,3
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 4.574.642 4.436.711 103,1 6.005.341  5527.389  108.6
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 2.363.761 2.231.681 1059 8.216.899  8.027.484 1024
Production services costs

X i
Tpowkosu amoprusaumje 681.398 700.422 97,3 3.443.297  3.569.257 96,5
Depreciation costs

X' Tpowkos# ayropoukux pesepancatya 82.339 63909  128.8 67934 278.759 24.4
Long-term provision costs ’ : ! ’ ' !

XI i
Hewmarepujantn Tpowkos/ 2.897.221 2.824.240  102,6 8.306.796  7.057.280 17,7
Intangible costs

B.  Mocnosuw noGurax 1.377.931 1327710 103.8 16.689.126  15964.306 1045
Operating profit

r.  Mocnosum rybutax 3.314.315 3.303.043 1003 3192998 2.619.934 1219
Operating loss

A.  ®uHaxcujcku npuxoau 13.109.253 17.937.912 731 2971163 14.954.326 199
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 7.845.217 7.601.859 1032 1434503  4.778.123 30,0
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 1.358.455 1236711 109.8 251,378 327.808 76.7
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 3.905.581 9.099.342 42,9 1285282  9.848.395 13,1

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guuapa / amounts in 000 RSD

K - ®uH. gen. u pen. ocurypama
K - Financial and insurance activities

L - MocnoBate HeKpeTHMHaMa
L - Real estate activities

Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

b.  Ounarcujcku pacxonu 9.153.942  12.215.901 749 12.481.674 14.920.333 83,7
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 4153462  4.751.207 87,4 7.880.333  7.245.774 108,8
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 1416945  2.096.954 67,6 3.594.890 3.854.389 93,3
Interest expenses (to third parties)

Il
HeratveHe kypche pasivike 3.583.535  5.367.740 66,8 1.006.451  3.820.170 26,3
Negative effects on exchange rate

E.  Aoburak us punancupara 8.062.441  6.858.232 17,6 961572 3.358.886 28,6
Profit from financing

X.  Tyburak us punancupara 4107130 1136.221 361,5 10.472.083  3.324.893 315,0
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBHHE 79.689  4.155.358 19 2.676.543  1.685.565 1588
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 1399154  3.494.867 40,0 1.047.583  2.079.507 50,4
Expenses on value adjustment of other assets

J. Ocranu npuxogu 3.502.671 1594598 219.7 10.582.310  6.270.118 168.8
Other income

K. Ocranu pacxoau 2.549.441  6.427.209 39,7 4.284.613 8.638.533 49,6
Other expenses

Nn.  Dobutak us penoeHor nocnosata npe
onopesusarka ) ) 8.327.227  7.359.785 131 21.244.235 20.081.040 105,8
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 6.674.535  7.785.227 857 9.331.961  9.465.032 98,6
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 4.860 5.251 92,6 19.083 28.299 67,4
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 31.844 25.644 124,2 28127 698.725 40
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 8.307.286  7.356.164 12,9 21241989 20.008.776 106,2
Profit before tax

0.  Ty6urak npe onopesusatba 6.681.578  7.801.999 85.6 9.338.759 10.063.194 92,8
Loss before tax

n.  Nopes na goBurax 904.711 298.950 302,6 2.864.297  1.712.575 167,3
Tax on profit

P.  Vcnnaheha nuuna npumakea nocnopasua 102.061 120.045 85,0 27768 368.347 75
Personal indemnities paid to employer

C.  Hero noburax 7944.670  6.942.886 14,4 18.376.174  18.107.275 101,5
Net profit

T.  Herory6urax 7.325.734 7.807.716 93,8 9.365.009 10.242.615 91,4
Net loss
fosuTmsan HeTo pesynar 618.936 0 n/a 9.011165  7.864.660 114,6
Positive net result
HeratusaH HeTo pesyntat 0 864.830 0,0 0 0 n/a

Negative net result
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M - CtpyuHe, HayuHe, ... genatHoctn /
M - Professional, scientific, ... act.

N - AgMuHUCT. 1 nomoh. ycnyx. gen. /
N - Admin. and support service act.

Onuc / Description Fopuua / Year Wnp. Fopuua / Year Wua.
/ /
2018 2017 ind. 2018 2017 ind.
Bpoj npuspeax ApywiTasa 13.018 12.895 101,0 3.932 3.763 104,5
Number of enterprises
Bpoj sanocnerivx 63.003 59.744 105,5 74.920 68.294 109.7

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... lenatHoctn /
M - Professional, scientific, ... act.

N - AgMuHucT. n noMoh. ycnyx. gen. /
N - Admin. and support service act.

Onuc / Description FoavHa / Year WHa. FoavHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucanu a weynnahenu Kanutan 724.994 954.492 76,0 65.471 55.679 17,6
Subscribed capital unpaid

B.  Crannaumosuka 489.550.492  497.997.516 98,3 82.518.734  73.708.157 12,0
Permanent assets
Hewmarepujanta umosyra 8.005.681 8.269.122 96,8 2.939.247 3181.772 92,4
Intangible assets

I ;
Hekpethmre. noctpojerea v onpema 332.763.806  341.793.048 97,4 74.609.926  65.001.726 114.8
Immovables, plants and equipment

Il
Buonowka cpencrea 882.033 800.992 10,1 19.716 25.954 76,0
Biological resources

v i
Ryropour duraricujcku nnacuari 145.597.362  144.374.012 100,8 3.472.635 3.598.331 96,5
Long-term financial investments

v
fiyropoura notpaxuearea 2.301.610 2.760.342 83,4 1.477.210 1900.374 777
Long-term receivables

B.  Oanoxena nopecka cpeacrea 542.610 641926 84,5 424.745 421502 100,8
Deferred tax assets

r.  O6prHaumMosuna 284.446.016  266.648.112 106,7 70.397101  62.366.892 12,9
Current assets

|
sanuxe 45.554.480  48.815.601 93,3 1717.625  10.674.153 109.8
Inventories

I i
loTpaxviBarba N0 0CHOBY NPOAaje 83.268965  72.776.258 114,4 29.284.616  26.384.253 1,0
Receivables from sale

i
loTpaxviBarba 13 Cneuneuuryx nocnoesa 18.189.528 17.037.857 106,8 951.915 989.996 96,2
Receivables from specific business operations

v
Apyra notpaxvsatea 17.329.407 15.201.269 114,0 4.579.861 4.837.319 94,7
Other receivables

\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
bep BpearocTM Kpos Gunakc ycnexa 1.523.763 1.596.303 95,5 471936 398.691 118,4
Financial assets at fair value through profit and
loss account

VI i
Kparkopout GuHarcujcku niacuany 56.321.371  56.882.907 100,8 5.344.595 4.783.617 m7
Short-term financial investments

Vil
T OTOBMHCKM eKBMBaneHTY U roros/Ha 50.372.517  43.490.857 115,8 12.455.691 10.166.741 1225
Cash and cash equivalents

VI
lopes Ha ROAaTy BpeAHoCT 2.879.890 3.190.407 90,3 2.492.215 1.871.370 1332
Value added tax

X
AKTMBHa BPEMEHCKa Pasrparyyerba 9.006.095 8.656.653 104,0 3.098.647  2.260.752 137,
Accrued expenses

A.  Ykynwa akTuea = Mocnoswa uMoBuHa 775264112 766.242.046 1012 153.406.051 136.552.230 12,3
Total assets = Operating assets

. BanGunancua aktuea 504913119 213.922.267 236,0 15.054.160  12.003.567 125,4

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... A€/1aTHOCTH
M - Professional, scientific, ... act.

N - AgMuHuKCT. 1 nomoh. ycnyx. aen.
N - Admin. and support service act.

Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A E::i";’" 336.071.008  322.634.937 104,2 62.315913  56.212.314 1109

|
8;;;1;”” kanwran 172.978.331  170.354.435 101,5 18.672.259  20.881.980 89,4

I
ynmucary a Heynnaneu kanutan 724.994 954.492 76,0 65.471 55.679 11,6
Subscribed capital unpaid

i i
OTKynbeHe concreene akuyje 470999 469.018 100,4 246.710 239752 102.9
Treasury shares

v
Pesepae 19.371.901 18.976.660 102.1 1145.545 903.091  126.8
Reserves

v
Pesanopusaumone pesepse 43190.685  43.134.959 100.1 10.619.530 9.358971 1135
Revaluation reserves

VI Hepeanusosatin noGuun no ockoey XoB 719.751 909.611 79.1 1.400.626 5.083 n/a
Unrealized profits from securities ’ ’ ’ e ’

VIl Hepeanusosaku rybuuy no ochosy XoB 982.678 731.451 134,3 89.071 36100 246,7
Unrealized losses from securities ’ ’ ’ ' ’ ’

vl
Hepacnopehenn nobuax 173.739.456  164.101.512 1059 40.527.239  35.272.691 14,9
Retained earnings

IX
[g?m 163.403.494  165.968.489 98,5 2611010 27.903.149 93,6

B.  Ayropouna pesepaucaa n o6asese 220441272 242.377.630 90,9 34.546.827 30723152 1124
Long-term provisions and liabilities

|
fiyropoura pesepancarea 7.188.074 6901169 104,2 1785.634 1384754 1289
Long-term provisions

I
fyropoune obasese 213.253.198  235.476.461 90,6 32761193 29.338.398 m7
Long-term liabilities

B.  Oanoxene nopecke oGasese 5.663.424 5.605.444 101,0 1.638.154 1348631 1215
Deferred tax liabilities

r.  Kparkopoune o6asese 303.291.469  286.996.261 105,7 71237191 66181953 1076
Short-term liabilities
Kparkopoune unaricujcke obasese 107.949.852  103.080.200 104,7 20.305.727 19135151 1061
Short-term financial liabilities

I <
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 22.363.683 21.854.717 102,3 7.327.253 6267717 1169
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 82.278.045 79.051.195 1041 24.609.973 23154167 1063
Operating liabilities

v
Ocrane kpatkopoune obasese 42.738.481  37.948.330 12,6 10.890.599  10.814.274 1007
Other short-term liabilities

v
Obasese no ock. nopesa Ha AOASTY BPEAHOCT 3.806.544 3.260.405 116.8 1930.773 1837739 105,
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxounHe
e or other taxes, contributions and 3.372.104 2922954 115,4 2495380  2.309.522  108.0
other duties

Vil
flacviBra BpeMeHcKa pasrpariyerba 40.782.760  38.878.460 1049 3.677.486  2.663.383 138,1
Deferred expenses

A.  Ty6urak usnaa sucure kanutana 90.203.061  91.372.226 98,7 16.332.034  17.913.820 91,2
Loss above equity

B Ykynwanacuea 775.264112  766.242.046 101,2 153.406.051 136.552.230 1123
Total equity and liabilities

E.  BanGunancwa nacusa 504913119 213.922.267  236,0 15.054.160  12.003.567 1254

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... fenaTHOCTH / N - AGMUHUCT. u noMmoh. ycnyx. gen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 364.023.866  338911.860 1074 170.610.800  153.007.419 m5
Total income
Ykynhu pacxony 335.489.363  318.056.073 1055 161.537.917 142.503.050 13,4
Total expenses

A. Mocnoshu npuxoau 346.505.282  313.506.348  110,5 164.465.281  142.661.184 115,3
Operating income
fpuxoay on nponaje poGe 60.839.465 56.804.927 107, 14.824.340  15.968.218 92.8
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 265.636.886 239.343.808 11,0 134.705.472  13.477.526 18,7
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 12.608.868 10.733.510 17,5 1633949  1555.298 105,1
Income from premiums, subsidies, grants,
donations etc

v
Apyrv nocnoswu npuxon 7.420.063 6.624.103 12,0 13.301.520  11.660.142 14,1
Other operating income

B.  Mocnosuu pacxoan 320.280.953  293.006.761  109,3 154.897.961  135.124.142 14,6
Operating expenses

|
Habasra spenroct npopate pode 50.779.435 48.661.588 1044 12.631.820  13.983.671 90,3
Cost of goods sold

I
Mpuxopu on aKTueuparea yuuraka u pobe 287.820 949.088 30,3 134.767 173.779 77,6
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 4.140.017 5.523.258 75,0 234511 211.440 10,9
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 3.137.751 2329973 1347 159.712 120967  132,0
Decrease in value of inventories

v ,
Tpouikosu matepujana 28.507.098 25.726.876 1108 9.298.896  8.022.870 15,9
Raw material costs

VI i
TpouIkosu ropusa u exepruje 5.760.691 5.372.917 107,2 3724183  3.303.731 12,7
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 93.532.075 83.661.596 m,8 72.374.413  62.427.909 15,9
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 95.590.870 91.259.961  104,7 30.391.957 24.388.429 1246
Production services costs

X i
Tpowkosu amoprusaumje 7.639.945 6.951.825  109.9 9.581.996  8.341.242 14,9
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 1.218.004 1.089.702 M8 577.309 336.768 1714
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 38.542.921 34.424.669 12,0 16.526.953  14.583.774 13,3
Intangible costs

B.  Mocnosuw aoGurax 33.503.843 27797.621 120, 11.803.331  10.021.904 7.8
Operating profit

r.  Mocnosum rybutax 7.279.514 7.298.034 99,7 2236011 2.484.862 90,0
Operating loss

R.  OuuaHcujcki npuxonm 7.080.950 16.098.161 44,0 1544.090  5.338.633 28,9
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 4.052.077 6.159.304 65,8 565139  3.342.160 16,9
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 1.346.935 1084.067 1242 352.298 538.167 65,5
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 1.681.938 8.854.790 19,0 626.653  1.458.306 43,0

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
M - CTpyuHe, HayuHe, ... A€N1aTHOCTH N - AgMuHUCT. 1 noMoh. ycnyx. aen.
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
b.  Ounarcujcku pacxonu 6.148.628  9.485.770 64,8 2.292.875 3.403.203 67,4
Financial expenses
| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 1.689.695  2.626.480 64,3 774959  1155.788 67,1
Financial expenses from associated companies
and other fin. expenses
I
Pacxoau kamara (npewa rpehum nuuuma) 1932.487  3.148.085 61,4 906726 1156.213 78,4
Interest expenses (to third parties)
il
HeratveHe kypche pasivike 2.526.446 3.711.205 68,1 611190 1.091.202 56,0
Negative effects on exchange rate
E.  Aoburak us punancupara 4728996  9.663.473 48,9 610.460  3.072.450 19.9
Profit from financing
K. Tyburak us punancupara 3796.674  3.051.082 124,4 1.359.245  1.137.020 19,5
Loss from financing
3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBMHE 1063978  1.389.628 76,6 977590 292725 334,0
Income on value adjustment of other assets
n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 2.859.307  6.254.525 457 1532.930  1.029.862 148,8
Expenses on value adjustment of other assets
J. Ocranu npuxogm 0305976  7.828.483 18,9 3.527.864  4.660.764 757
Other income
K. Ocranu pacxoau 6.003.403  9.044.972 66,4 2.756.828  2.853.377 96,6
Other expenses
n.  Dobutak us penosHor nocnosatba npe
onopesusarka ) ) 36.830.040  32.346.237 13,9 11.269.789 12.420.200 907
Profit from regular business operations
before tax
Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 8.166.145  11.315.645 72,2 2235568  1.877.478 19,1
Loss from regular business operations before
tax
M. Hero ao6utax nocnosara koje ce o6ycrasma 67.680 89.240 75,8 95.975 54.113 177.4
Net profit from discontinued operations
H.  Hero ry6urak nocnosaka koje ce obycrasna 197.072 264.045 74.6 57323 92.466 62,0
Net loss from discontinued operations
k. Aobutak npe onopesusatea 36.732.561  32.250.651 13.9 11.273.094 12.368.939 91,1
Profit before tax
0.  [y6urak npe onopesusatba 8.198.058  11.394.864 719 2.200.211  1.864.570 118.0
Loss before tax
M. Nopes na poburax 4.608.686  3.818.972 120,7 1559.062  1.303.444 119.6
Tax on profit
P.  Mcnnahena nuuna npumakea nocnoaasua 725.738 1154.777 62,8 239.384  179.243 133,6
Personal indemnities paid to employer
C.  Hero noburax 31.387.119  27.412.266 114,5 9.467110  10.873.581 87,
Net profit
T.  Herory6urax 8.187.040  11.530.228 71,0 2192.673  1.851.899 118.4
Net loss
fosuTmsar HeTo pesyntar 23.200.079  15.882.038 146,1 7274437 9.021.682 80,6
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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O - ip>xaBHa ynpasa 1 oabpana; ... / P - O6pasoBatbe /

O - Public admin. and defence; ... P - Education
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
BPoj npuBpeaHyX Apywasa 17 19 89,5 1.215 1152 105,5
Number of enterprises
Bpoj sanocnenix 209 202 1035 4.956 4.472 10,8

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

O - fipxxaBHa ynpasa u oabpaHa; ... / P - O6paszoBare /
O - Public admin. and defence; ... P - Education
Onuc / Description FopvHa / Year Wna. FopvHa / Year Wna.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanu a neynnahewu kanutan 102 102 100,0 57.647 57.551 100,2
Subscribed capital unpaid ! ’ ’ !
B.  Cranuaumosuna 1.554.270 1.492.229 104,2 5.535.842  4.735.829 16,9
Permanent assets
Hemarepujanta umosuHa 4.501 1770 254,3 121.571 138.396 87,8
Intangible assets
1] i
HekpetHure, nocTpojerba i onpema 1.535.032 1.475.453 104,0 4.876.687 4.170.366 )
Immovables, plants and equipment
Il Buonouka cpencrea 0 0 n/a 15.128 13.327 13,5
Biological resources ’
V' Ryropouni putatcujckw nnacvak 14.737 15.006 98,2 510.348 404.617 126,1
Long-term financial investments ’ ’ ! ' ’ !
V' Ayropoura notpaxvsatea 0 0 n/a 12.108 9.123 1327
Long-term receivables ' ' !
B.  Oanoxena nopecka cpeacrea 7.671 5.581 137,4 1.664 556 299.3
Deferred tax assets ’ ’ ! ’ !
r.  O6prHa umosuna 196.763 158.516 1241 4.290.676 3.747.976 14,5
Current assets
|
sanmxe 42.470 37.942 me 609.927 556.869 109.5
Inventories
Il i
floTpaxmBarsa o ocHosy npoaaje 22975 15.963 1439 1441932 1.080.145 133,5
Receivables from sale
I Norpaxwusatba ns cneundnuHmx nocnosa 15.965 18.502 86.3 12.497 1017 505
Receivables from specific business operations ’ ’ ’ ’ ’ ’
[\
Aipyra notpaxusarsa 9.218 8.785 104.9 436.871 430.514 1015
Other receivables
\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
dep BpenHocTM kpo3 bunaHc ycnexa
Financial assets at fair value through profit and 0 0 n/a 5.570 1559 229.0
loss account
VI KpaTkopouHu GpUHAHCKjCKM NnacMaHm 167 60 278.3 13,598 568,137 108.0
Short-term financial investments ! : ’ ’
VIl Totosurckn exausanent v rorositia 81.969 64.307 1275 1.008.101 904.446 m5
Cash and cash equivalents ’ ’ ’ T ’ ’
VI
flopes Ha oRary BpeAHOCT 18.107 7.980 2269 51.436 92.330 55,7
Value added tax
X Axea spevericka pasrpaniuetsa 5.892 4977 18,4 112.744 92.959 1213
Accrued expenses ’ ’ ! ’ ’ ’
R Ykyna akTuea = focn1oBHa UMOBUHa 1.758.806 1.656.428 106,2 9.885.829 8.541.912 1157
Total assets = Operating assets
. Banbunancka aktusa 4.020 0 n/a 32.051 198.160 16,2

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
O - [ipxxaBHa ynpaBa U oabpaHa; ... P - O6pasoBate
O - Public admin. and defence; ... P - Education
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 1.482.038 1.404.021 105,6 5.625.525  4.592190 1225
Equity
|
Ocrostu Kanutan 1.396.381 1348.053 1036 985.922 979.015 1007
Capital
I YnucaHu a HeynnaheHn Kkanutan
Subscribed capital unpaid 102 102 100,0 57.647 57.551 100,2
I OTKkyn/beHe ConcTBeHe akumje 0 0 n/a 19.544 20.052 975
Treasury shares ’ ’ !
I\
Pesepoe 0 0 n/a 158.995 129.254 1230
Reserves
V' Pesanopusaunone pesepee 0 0 n/a 186.943 205.182 911
Revaluation reserves ’ ’ !
\4 HepeanusosaHu nobuum No ocHosy XoB o 0 n/a 308 2334 132
Unrealized profits from securities ’ ’
VIl HepeanusosaHu rybuum no ocHosy XoB o 0 n/a 17,072 12313 1387
Unrealized losses from securities : ’ ’
Vil
Hepacnopeheny poburac 91.595 71299 128,5 4.905.852 3710241 132,2
Retained earnings
IX
[g?m 6.661 168.485 40 1474.696 1344060 1097
B.  Ayropouna pesepsucakea u obasese 37.885 65123 58,2 800.074 881.858 90,7
Long-term provisions and liabilities ’ ’ ! ' ’ !
|
fiyropoutia pesepeucaroa 2.225 1707 130.3 4.851 6.004 808
Long-term provisions
Il
Ayropoune obasese 35.660 63.416 56,2 795.223 875.854 90,8
Long-term liabilities
B.  Oanoxene nopecke o6asese 2728 2.748 99,3 20.803 20274 1026
Deferred tax liabilities
r. Kparkopoune o6asese 236.776 337.588 70, 4.280.597  3932.626 1088
Short-term liabilities
Kpatkopoune gurarcujcke obasese 2.423 17.655 137 167771 1508.813 1112
Short-term financial liabilities
I Tpummetin asacw, genosuTi v kayuuje 7.432 4.246 1750 274.643 269.414 1019
Prepayments, deposits and guarantees ’ ’ ! ’ ’ !
1]
Obasese us nocnosarea 70.182 55.747 1259 1.052.758 1021744 103,0
Operating liabilities
[\
Ocrane kparkopoune obasese 30.383 109.565 277 864.058 780731 10,7
Other short-term liabilities
\% O6asese No OCH. Nopesa Ha AofaTy BPeaHoCT 1372 1315 104.3 151.429 151.072 100.2
Liabilities for value added tax ' ’ ’ ’ ’ ’
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 8.182 8.047 1017 191.274 154.083 85,2
other duties
VII
flacusa BpEMEHCKa pasrpanyerba 116.802 141.013 82,8 128.724 46769 2752
Deferred expenses
R.  Ty6utak usnaa sucure kanutana 621 153.052 04 841170 885036 950
Loss above equity ’ ’ ’ ’ ’
B Yeynwanacuea 1758.806 1656.428 1062 9.885.829 8541912 1157
Total equity and liabilities
E.  BanGunaucwa nacusa 4.020 0 n/a 32.051 198.160 16,2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

O - fipxxaBHa ynpasa u oabpaHa; ... / P - O6pasoBare /
O - Public admin. and defence; ... P - Education
Onuc / Description FoawHa / Year WHa. Foauna / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yynu npuxony 596.607 516.040 15,6 10.352.492  8.750.268 18,3
Total income
Ykyntin pacxoan 567.094 510.348 M1 8791017 7.371.469 19,3
Total expenses

A. Mocnoshu npuxonu 594.677 504.575 179 10.038.478  8.470.650 18,5
Operating income
Mpuxony oA nponaje pobe 42.465 30436 1395 1.098.410 952.319 115,3
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 206.513 160.179 128.,9 8.618.490 7.240.603 19,0
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 337.374 305236 1105 128728 99.620  129.2
Income from premiums, subsidies, grants,
donations etc

\%
Apyrv nocnostin npuxonu 8.325 8.724 954 192.850 178108 1083
Other operating income

B.  Mocnoshu pacxoau 561168 502.627 me 8.519.518  7.074.847 1204
Operating expenses

|
Habasra spearoct npopare pobe 16.836 16728 100,6 682.515 561.884 1215
Cost of goods sold

I Mpvxoan o akTUBMpatba yunHaka n pobe 128 0 n/a 101.422 19775 5120
Revenue from undertaking for own purposes ’ ' !

Il MNosehatbe BPEAHOCTM 3anKxa 0 0 n/a 15.406 40.259 383
Increase in value of inventories ’ ’ !

% CMatbetbe BpEAHOCTMN 3anu1xa
Decrease in value of inventories 0 0 n/a 2.790 1817 1839

v -
Tpowwkosy warepujana 44757 36.91 1213 861.689 629.036 137,0
Raw material costs

VI 1
TpowwikoBY ropusa u exepruje 40.053 35.648 1124 856.197 629.866 1359
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
JIMUHW pacxoau 270.820 246.770 109.7 3.194.470 2.667.136 119.8
Salaries, wages and other personal indemnities

Vil
TpOLLIKOBU MPOUSBORHMX yenyra 48.001 44748 1073 1511928 1447578  104.4
Production services costs

IX i
TpoLLKosw amopThsaLuje 68.613 64581 1062 353.478 278566 1269
Depreciation costs

X TPOLLKOBM AYrOpOUHUX pe3epBucarba 6713 0635 697 2101 3.577 613
Long-term provision costs ’ : ! ’ ’ !

Xl i
Hemarepujanii Tpoikosy 65.503 47.606 1376 1171.088 915.721 1279
Intangible costs

B.  Mocnosiu aoburax 34.920 18.337 1904 1.840.141  1.638.506  112,3
Operating profit

r.  Mocnoshn ryGuta 1.41 16.389 8.6 321181 242703 132,
Operating loss

A.  OuHancujcku npuxonu 636 630 1010 63.255 116.570 54,3
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. TIP/XOAH . . 36 71 50,7 48.309 70.522 68,5
Financial income from associated companies
and other financial income

Il Mpvixoau oa kamarta (oa Tpehux nuua) 490 458 1070 5.216 5.316 981
Income from interest (from third parties) ! : ’ ’

Wl Mosutuske kypcwe pasnue 110 101 1089 9.730 40732 239

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
O - [ipxxaBHa ynpaBa U oabpaHa; ... P - O6pasoBare
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wua. FopuHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
. Qunancujcku pacxonu 1.258 679 185,3 71.076 102.121 69,6
Financial expenses
| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JMUMME Y OCTBNN GUH. PACXORU 4 792 18 na 7.599 8.269 919
Financial expenses from associated companies
and other fin. expenses
I
Pacxonu kauaa (npewa Tpehy 1uyuma) 323 477 677 41.840 35958 16,4
Interest expenses (to third parties)
1l
Heraruarie kypche pasnuke 143 184 777 21.637 57.894 374
Negative effects on exchange rate
E. Hoburak us dunarcuparea 406 439 92,5 47.929 65.834 72.8
Profit from financing
X.  yButak us Gurancupara 1028 488 2107 55.750 51.385 108,5
Loss from financing
3. Mpuxoau op ycknahusara BpeAHOCTH ocTane
NMOBMHE 25 0 n/a 110.007 12.693 866,7
Income on value adjustment of other assets
n. Pacxoau op ycknahusara BpeAHOCTH ocTane
NMOBMHE 885 889 99.6 16.270 40.597 401
Expenses on value adjustment of other assets
J. Ocranu npuxoan 1.269 7.056 18,0 137.093 148.266 92,5
Other income
K. Ocranu pacxoau 3.612 3.604 100,2 178.309 146.039 1221
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 31433 15.965 196,9 1.853.891  1.548.241 19,7
Profit from regular business operations
before tax
Jb. [ybutak us pegoBHor nocnosata npe
onopesnsarea . . 1749 11.503 15,2 290.231 163.666 1773
Loss from regular business operations before
tax
M. HeTo po6urak nanosafba Koje ce oé'ycraan,a 0 3779 0.0 3650 2089 175.2
Net profit from discontinued operations
H. HeTo ryburak nf)cnos?uga Koje ce c?ﬁycrasrba 7 2 549 6.7 5.844 7865 74.3
Net loss from discontinued operations
t.  AoGurak npe onopesusata 31.262 13.416 233,0 1851930  1.544.251 19,9
Profit before tax
0.  y6utax npe onopesusara 1749 7724 22,6 290.455 165.452 175,6
Loss before tax
n.  Mopesna goburax 2.877 3 n/a 250.279 215.249 16,3
Tax on profit
P. Mcnnaherlia NnuKa npuMatba nocnopasia 0 0 n/a 2904 10.525 218
Personal indemnities paid to employer
C.  Heropoburax 28.385 13.326 213,0 1600.029  1.321.607 1211
Net profit
T.  Heroryburax 1749 7.637 229 291127 168.582 72,7
Net loss
(osnear Hero pesyntar 26.636 5.689 468,2 1308902  1153.025 135
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a 0 0 n/a

Negative net result
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Q - 3gpaBcTBeHa 1 cou. 3awTuTa / R - YMeTHoCT; 3a6aBa u pekpeaumja /

Q - Human health and social work act. R - Arts; Entertainment and recreation
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npuspennyix ApywTasa 127 118 107,6 740 755 98,0
Number of enterprises
Bpoj sanocnenix 1997 2168 921 12.215 11.387 1073

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

Q - 3gpaBcTBEHa M col. 3awTuTa / R - YMeTHoCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FoavHa / Year WHa. FoavHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanu a neynnahewu kanutan 217 67 3239 240.600 218.031 10,4
Subscribed capital unpaid ! ’ ’ !
B.  Crannaumosuka 4.432.582 4.280.228 103,6 65.239.728 61.241.618 106.5
Permanent assets
Hewmarepujanta umosyra 49.268 57.801 85,2 1.594.625 1.618.234 98,5
Intangible assets
I ;
Hekpetnune, noctpojerba v onpema 4.360.733 4.200.918 103,8 45791433 41.403.547 10,6
Immovables, plants and equipment
Il
Buonouika cpeacrea 171 189 90,5 16724148 16.732.696 99,9
Biological resources
v ‘
Ryropour duraricujcku nnacuari 22.410 21.320 105,1 1.065.455 1.323.049 80,5
Long-term financial investments
V' Ryropoura notpaxvearea 0 0 n/a 64.067 164.092 39.0
Long-term receivables ' ’ !
B.  Oanoxena nopecka cpeacrea 35.071 48.478 72,3 916.263 1.026.327 89,3
Deferred tax assets
r.  O6prHaumMosuna 4.729.423 3.586.630 1319 13.026.185  11.494.089 13,3
Current assets
|
sanuxe 1.007.584 862.725 116,8 2.022.288 1771772 14,1
Inventories
I i
loTpaxviBarba N0 0CHOBY NPOAaje 1.458.268 1.276.709 114,2 1.986.392 1.456.929 136,3
Receivables from sale
Il Motpaxveatea us cneunpuuHux nocnosa 17.712 55.077 32.2 240.295 186.593 128,8
Receivables from specific business operations ’ ’ ! : ’ !
v
Apyra notpaxvsatea 252.415 161.007 156,8 816.944 625.279 130,7
Other receivables
\ ®uHaHCKjcKa cpencTBa Koja ce BpeaHyjy no
bep BpenHOCTH KpO3 BunaHc ycnexa
Financial assets at fair value through profit and 0 599 0.0 5.984 5.988 99.9
loss account
Vi i
Kparkopout GuHarcujcku niacuany 345.639 234.357 147,5 3.185.735 2.792.638 14,1
Short-term financial investments
Vil
T OTOBMHCKM eKBMBaneHTY U roros/Ha 1.495.851 835.519 179.0 4166341 4.072.780 1023
Cash and cash equivalents
vill
lopes Ha ROAaTy BpeAHoCT 66.419 85.036 78,1 232.848 183.869 126,6
Value added tax
X' Axtusha Bpemericka pasrpanuuerba 85.535 75.601 13,1 369.358 398.241 92,7
Accrued expenses ! !
A.  Ykynwa akTuea = Mocnoswa uMoBuHa 9.197.293 7.915.403 16,2 79.422776  73.980.065 107,4
Total assets = Operating assets
. BanGunancua aktuea 116.563 226.814 51,4 891.604 895.206 99,6

Off-balance sheet assets

rognwbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2018. FINANCIAL STATEMENTS ANNUAL BULLETIN 2018 | 51



BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
Q - 3gpaBcTBEHa U col. 3awWTuTa / R - YMeTHOCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017  Ind.
MACMBA
EQUITY AND LIABILITIES
A.  Kanutan 3.187.633 2.708.506 17,7 48.386.884  46.544934  104,0
Equity
|
8;;;1;”” kanwran 2.499.200 2.389.080 104,6 32.255.519  32.046.927 1007
I YnucaHu a HeynnaheHn Kkanutan
Subscribed capital unpaid 217 67 3239 240.600 218.031 10,4
I OTKkyn/beHe ConcTBeHe akumje 50.000 95.000 200.0 0 0 n/a
Treasury shares ’ ’ !
v
Pesepae 144.355 116.832 123.6 2.302.520 1717.785 1340
Reserves
v
Pesanopusauvorie pesepse 1.221.317 1.203.821 1015 8143.674  7.824.230 1041
Revaluation reserves
\4 HepeanusosaHu nobuum No ocHosy XoB o 0 n/a 1348 2 675 50.4
Unrealized profits from securities ’ ’ ’
VIl HepeanusosaHu rybuum no ocHosy XoB 700 812 08.4 17160 0704 175 9
Unrealized losses from securities ! ' ’ '
Vil
Hepacnopeherin pobua 1.885.345 1.637.507 115,1 11777498 10.601.723 M,
Retained earnings
X
[g?m 4.638.525 5.085.695 91,2 17.273.713  16.808.535  102.8
B.  Ayropouna pesepsucarea u obasese 1.016.075 1.302.609 78,0 12.116.443  12.268.252 98,8
Long-term provisions and liabilities
|
fiyropoura pesepancarea 208.918 247992 84,2 347.712 323.203 1076
Long-term provisions
I
fyropoune obasese 807.157 1.054.617 765 11768731 11945049 985
Long-term liabilities
B.  Oanoxene nopecke oGasese 61.051 4978 n/a 1.296.390 1187.059 1092
Deferred tax liabilities
r.  Kparkopoune o6asese 7.059.057 6.372.016 10,8 28.579.657 24931712 1146
Short-term liabilities
Kparkopoune unaricujcke obasese 737.936 693.675 106,4 6902529  6.022.545 14,6
Short-term financial liabilities
I ;
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 1158.627 764.375 151,6 484.696 446589 1085
Prepayments, deposits and guarantees
M
Obasese us nocnosatea 2141927 1924.863 M3 5030543  4.569.718 10,1
Operating liabilities
Y,
Ocrane kpatkopoune obasese 2.547.587 2.497.586 102,0 4.607053  3.054.841  150,8
Other short-term liabilities
V' Obasese 110 oci. nopesa Ha AoKaTy BpEAHOCT 268.865 261.673 102.7 263.986 131502 2007
Liabilities for value added tax ’ ' ' ’ ' !
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxounHe
Liabilities for other taxes, contributions and 142.899 141.203 101.2 1.694.018 1.582.784 1070
other duties
VI Nacustia spewericka pasrpaniuersa 61.216 88.641 69,1 9.596.832 9123733 105,2
Deferred expenses ' ’
A.  Ty6urak usnaa sucure kanutana 2126523 2.472.706 86,0 10.956.598  10.951.892  100,0
Loss above equity
B Ykynwanacuea 9.197.293 7.915.403 116,2 79.422.776  73.980.065 1074
Total equity and liabilities
E.  BawGunancwa nacusa 116.563 226.814 51,4 891.604 895.206 99,6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3gpaBcTBeHa M col. 3awTuTa / R - YMeTHOCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wnp. FopuHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykyniin npixonu 9.554.691 6932.800 1378 50.583.229  44.945.144 12,5
Total income
Ykyntin pacxonn 9.291.276 6.841.348 1358 45.396.781  40.530.622 112,0
Total expenses

A. Mocnoshu npuxonu 9.354.842 6.683.420  140,0 49.516.716  42.731.044 1159
Operating income
Mpuxony oA nponaje pobe 3.014.148 1979.045  152,3 1717817 1.665.539 103,1
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 5.598.078 4.042.493 138,5 40.470.659 35.1561.190 15,1
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Honaumiau . » 702.431 643596 109, 2.069.314  1793.593 115,4
Income from premiums, subsidies, grants,
donations etc

vV
Apyru nocnosrin npuxonu 40.185 18.286 2198 5258926 4120722 127,6
Other operating income

B.  Mocnoshu pacxoau 8.979.583 6.508.256  138,0 44.478.958  39.452.144 12,7
Operating expenses

|
Habasra spearoct npopare pobe 3.954.696 2.010.498 1967 968.195 794.421 1219
Cost of goods sold

Il
Mpuxopu O akTUBMparba yumraka v pobe 886 26726 33 50.833 55.054 923
Revenue from undertaking for own purposes

1
foaeharoe speatocTu sanxa 18.910 106.432 17,8 13.996 28.059 499
Increase in value of inventories

[\
CMarberbe BpeaocTu sanuxa 57.082 138.459 0.2 6135 17772 34,5
Decrease in value of inventories

v -
Tpowwkosy warepujana 2129.848 1971403 108,0 1.814.487 1711861 106,0
Raw material costs

\| i
TpowwikoBY ropusa u exepruje 121949 108727 12,2 1.639.324  1523.999 107,6
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
JIMUHW pacxoau 1.477.823 1.364.339 108,3 12.189.458 10.755.160 13,3
Salaries, wages and other personal indemnities

VI
TpoLuKoBH MPOUSBORHMX yCryra 842.266 708.015 19,0 8.316.743  6.516.624 127,6
Production services costs

IX 1
Tpowkosu amopTvsaLmje 134.909 135.732 99.4 2730783 2.412.610 3.2
Depreciation costs

X
TpoLKOBH AYTOPOURWX PEsepBUCarba 9.950 1307 7613 177.281 138.775 1277
Long-term provision costs

Xl 1
Hemarepujantin TpoLLIKosH 270.856 202934 1335 16701381  15.664.035 106,
Intangible costs

B.  Mocnosiu aoburax 557.014 451243 1234 6.608.886 5345616 1236
Operating profit

r.  Mocnoshn rybuta 181.755 276.079 65.8 1571128 2.066.716 76,0
Operating loss

A. OuHancujcku npuxonu 44.552 58.748 75,8 206,516 1.266.047 16,3
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
ocTant dui. npuxoan . . 15.302 15.294 1001 92.263 596.773 15,5
Financial income from associated companies
and other financial income

Il
Mpaxoay on kawara (on Tpehwx auua) 7.233 16.381 44,2 61.695 62.062 99,4
Income from interest (from third parties)

Il
flosuTMaHe kypcre pasnvike 22.017 27.073 81,3 52.558 607.212 8.7

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guuapa / amounts in 000 RSD

Q - 3apaBcTBeHa M col. 3aWTuTa

Q - Human health and social work act.

R - YMeTHoCT; 3a6aBa u pekpeauuja
R - Arts; Entertainment and recreation

Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 59.225 110.474 53,6 207115 322.939 92,0
Financial expenses
| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JMUMME Y OCTBNN GUH. PACXORU 4 17.883 8.945 199.9 28906  45.284 63,8
Financial expenses from associated companies
and other fin. expenses
1]
Pacxoau kamara (npewa Tpehm nvuyma) 33.277 88.998 374 225189  143.766 156,6
Interest expenses (to third parties)
1]
Heraruahe KypcHe pasnvike 8.065 12.531 64.4 43020  133.889 321
Negative effects on exchange rate
E.  Aoburak us punarcuparea 30.306 26.043 16,4 147.264  1.094.103 13,5
Profit from financing
X.  y6urak us Gurancuparea 44.979 77769 57,8 237.863  150.995 1575
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 4.004 4.804 83,3 36.574 66.353 55,1
Income on value adjustment of other assets
n. Pacxopu of ycknahusawa BpegHOCTH ocTane
WMOBMHE 37.659 30.576 123,2 104.359 219.724 47,5
Expenses on value adjustment of other assets
J. Ocranu npuxoau 151.086 185.533 81,4 810993 872511 92,9
Other income
k. Ocranu pacxoau 212.898 190.407 m8 503.813  520.296 96,8
Other expenses
n. No6uTtak U3 pegoBHOr NOCMOBakba npe
onopesuearea ) ) 436.460 443.930 98,3 6.509.532  5.841.606 .4
Profit from regular business operations
before tax
Jb. Fy6utak us pegosHor nocnosata npe
onopesnsarea . . 171.341 351138 48,8 1322.978  1.420.754 93,1
Loss from regular business operations before
tax
M. Hero ao6utax nocnosarea koje ce o6yctasma 207 295 70,2 12.430 9.189 135,3
Net profit from discontinued operations
H.  Herto ry6utax nocnosaa koje ce obycrasma 1911 1635 16,9 12.536 15.519 80,8
Net loss from discontinued operations
t.  Aoburak npe onopesusata 436.504 443181 98,5 6.508.950  5.836.205 M5
Profit before tax
0.  ly6utax npe onopesusara 173.089 351.729 49,2 1322502 1.421.683 93,0
Loss before tax
mn. Mopes Ha pobuTtak
25.635 -2.152 n/a 614.710 729.346 84,3
Tax on profit
P.  Mennahena nuuna npumarea nocnionasua 409 241 169.7 587.215 1,444 n/a
Personal indemnities paid to employer
C.  Heroaoburax 409.810 416.845 98,3 5.366.340  5.050972 106,2
Net profit
T. HeTo ryburak
172.439 323.482 53,3 1.381.817  1.407.240 98,2
Net loss
fosuTeat Hero pesyntar 237.371 93.363 254.2 3984.523  3.643.732 109,4
Positive net result
HeratusaH HeTo pesyntar 0 0 n/a o 0 n/a

Negative net result
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$ - OcTane ycnyxHe pen. /
S - Other service activities

T - QenaTtHocT goMahuHcTaBa... /
T - Households producing...

U - flen. ekcTteputopmj. opr. /
U - Act. of extraterritorial org.

Onwuc / Description FoauHa / Year WHg. FoawuHa / Year UHg. loawmna / Year WHa.
/ / /
2018 2017 Ind. 2018 2017 Ind. 2018 2017 nd.
bpoj npvepenHwx apyLiTaBa 1.087 1134 95.9 2 2 100.0 0 0 n/a
Number of enterprises ’ ’ ’ !
Bpoj sanocnenix 4.629 4930 939 0 0 n/a 0 0 n/a

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onuc / Description

S - Ocrtane ycnyxHe gen. /
§ - Other service activities

T - OenatHocT poMahuHcTaga... /
T - Households producing...

U - flen. ekcteputopuj. opr. /
U - Act. of extraterritorial org.

FoauHa / Year WHp.

/
2018 2017 |nq.

FoguHa / Year WHp.

/
2018 2017 Ind.

FoauHa / Year WHpa.

/
2018 2017 |nd.

AKTUBA
ASSETS

YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid

3.380 3.340 101,2

CranHa MMOBMHA
Permanent assets

8.320.953 7.809.846  106,5

0 0 n/a

HematepujanHa umosuHa
Intangible assets

58.015 74.604 77.8

HekpeTHuHe, nocTpojerba 1
onpema

Immovables, plants and
equipment

7193.272  7.062.561 101,9

0 0 n/a

Bvionowka cpeqcTsa
Biological resources

10.852 1.072 n/a

[lyropounn puHaHcmjcku
nnacmaHu
Long-term financial investments

1.063.405 668.584 167,6

[lyropouHa notpaxwBsarea
Long-term receivables

5.409 3.025 178.8

OpnoxxeHa nopecka cpeacTsa
Deferred tax assets

40.922 36.102 13,4

O6pTHa MMOBUHA
Current assets

7.5561.484  7178.303  105,2

89.5

Banvxe
Inventories

2.393.373  2.268.212 105,5

100,0

0 0 n/a

MoTpaxwBatba N0 OCHOBY
nponaje
Receivables from sale

2.697.339 2.649.950 101,8

MoTpaxwBatba 13 cneunduuHmnx
nocnosa

Receivables from specific
business operations

31.690 20.355 1565,7

[pyra notpaxusarba
Other receivables

385.904 350.451 10,1

100,0

0 0 n/a

®DuHaHCcKjcKa cpefcTsa Koja ce
BpPenHyjy no ¢ep BpeaHocTu
Kpo3 BunaHc ycnexa

Financial assets at fair value
through profit and loss account

395 929

\

KpaTkopouHu duHaHCcKHjckm
nnacMaHu
Short-term financial investments

413.409 378.223  109,3

0 0 n/a

Vil

[OTOBWHCKM €KBMBANEHTN 1
roTOBWHa
Cash and cash equivalents

1.408.581  1.282.132 109.9

0 0 n/a

Vil

Mope3s Ha gopaTy BpegHocCT
Value added tax

M.446 106.5694  104,6

AKTUBHa BpeMeHcka
pasrpaHuuetba
Accrued expenses

109.347 121.457 90,0

0 0 n/a

YkynHa akTuBa = [locnoBHa
UMOBUHA
Total assets = Operating assets

15.916.739  15.027.591 105,9

89,5

0 0 n/a

BaH6unaHcHa aKkTuBa
Off-balance sheet assets

7.5665.5690  7.650.718 98.8
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BUJIAHC CTAbA / BALANCE SHEET
(HACTABAK)

(CONTINUED)

nzHocu y 000 guHapa

amounts in 000 RSD

Onwuc / Description

S - Octane ycnyxHe gen. /
S - Other service activities

T - [lenatHocT goMahuHcTaBa... /
T - Households producing...

U - [len. ekcteputopuj. opr. /
U - Act. of extraterritorial org.

FopuHa / Year

2018

2017

WHp.

/
Ind.

FopuHa / Year

2018

2017

WHa.

/
Ind.

FoawHa / Year WHg.

/
2018 2017 .

MACHUBA
EQUITY AND LIABILITIES

Kanutan
Equity

6.075.719

5.916.605

102,7

100,0

0 0 n/a

OcHOBHU KanuTan
Capital

2.876.206

2.967.899

96,9

100,0

0 0 n/a

Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid

3.380

3.340

101,2

n/a

0 0 n/a

OTKyn/beHe concTBeHe akuuje
Treasury shares

10.327

2.327

443,8

n/a

0 0 n/a

Pezepse
Reserves

213.350

206.71

103,7

n/a

0 0 n/a

PeBanopusaumnoHe pesepse
Revaluation reserves

580.630

583.935

99.4

n/a

0 0 n/a

Vi

Hepeanusosau nobuum no
ocHoBy XoB

Unrealized profits from
securities

10.774

1.287

8371

n/a

0 0 n/a

VI

Hepeanusosahu ryéuum no
ocHoBy XoB

Unrealized losses from
securities

349

28.818

n/a

0 0 n/a

VIl

HepacnopeheHu gobutak
Retained earnings

4.329.001

4.110.087

105,3

n/a

0 0 n/a

Tybutak
Loss

3.789.972

3.564.916

106,3

599

232

258,2

0 0 n/a

[AlyropouHa pesepBucatba u
obasese

Long-term provisions and
liabilities

3.112.077

2.923.442

106,5

n/a

0 0 n/a

[lyropouHa pesepaucatba
Long-term provisions

480.519

475.707

101,0

n/a

0 0 n/a

fyropouHe obasese
Long-term liabilities

2.631.658

2.447.735

107.5

n/a

0 0 n/a

OpnoxeHe nopecke obasese
Deferred tax liabilities

29.822

26.490

12,6

n/a

0 0 n/a

KpatkopouHe obaBese
Short-term liabilities

8.562.147

7.801.461

109.8

596

231

258,0

0 0 n/a

KpaTtkopouHe ¢uHaHcujcke
obaBese
Short-term financial liabilities

1.628.694

1.424.097

14,4

577

171

3374

0 0 n/a

TTPUM/bEHN aBaHCK, AENO3NTU
n Kayumje

Prepayments, deposits and
guarantees

360.637

400.825

90,0

n/a

0 0 n/a

ObaBe3se 13 nocnosarba
Operating liabilities

3.497.301

2.953.917

18,4

n/a

0 0 n/a

OcTtane kpaTkopouHe obasese
Other short-term liabilities

1.233.444

1.136.670

108,5

60

31,7

0 0 n/a

ObaBe3se no OCH. nopesa Ha
nopaty BpegHocT
Liabilities for value added tax

142.250

138.866

102,4

n/a

0 0 n/a

\Y

ObaBese 3a ocTane nopese,
gonpuHoce v gpyre aaxouHe
Liabilities for other taxes,
contributions and other duties

97.669

98.268

n/a

0 0 n/a

Vil

MacnBHa BpemeHcka
pasrpaHuuetba
Deferred expenses

1.602.252

1.648.818

97,2

n/a

0 0 n/a

Fy6utak usHag BUCUHe
Kanutana
Loss above equity

1.863.026

1.640.407

13,6

591

224

263,8

0 0 n/a

YkynHa nacusa
Total equity and liabilities

156.916.739

156.027.591

105,9

89,5

0 0 n/a

Ban6unaHcHa nacuea
Off-balance sheet liabilities

7.56565.5690

7.650.718

98.8

n/a

0 0 n/a
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

S - Octane ycnyxHe gen. / T - OenatHocT goMahuHcTaga... / U - flen. excteputopwuj. opr. /
§ - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description lFoauHa / Year WHpa. lFoauHa / Year WHga. lFopuHa / Year WHupa.
/ / = /
2018 2017 |pq. 2018 2017 Ind. 2018 2017 4.
Ykyniiu npixonu 15.630.687 14911144  104.8 0 0 n/a 0 0 n/a
Total income
Ykyniu pacxoau 15.055.270 14.536.769 103,6 2 229 09 0 0 n/a
Total expenses
A Mocnosku npuxoau 15.160.267 14.462.603  104,8 0 0 n/a 0 0 n/a
Operating income
I Tpnxonu on nponaje pobe 5.396.080 4.802.452 12,4 0 0 n/a 0 0 n/a
Income from goods sold
Il Mpuxoan op npopaje npounssoaa
vyenyra 9.355.379 9166128  102.1 0 0 n/a 0 0 n/a

Income from products sold and
services provided
I Mpuxoan oa npemuja,
cybBeHUMja, goTaumnja, goHauuja
nen. 146.351 231.814 63,1 0 0 n/a 0 0 n/a
Income from premiums,
subsidies, grants, donations etc

IV [pyrv nocnoBHv npuxoaw

I 262.457 262.209 1001 0 0 n/a 0 0 n/a

Other operating income

B.  Mocnosmu pacxoau 14.624.463 14.072.655 1039 2 229 09 0 0 n/a
Operating expenses
HaGasna speanoct npopate pobe 5 g1 59y 3432354 1052 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpuxoan of akTMBMparba yunHaka
v pobe . 86.837 59.127 1469 0 0 n/a 0 0 n/a
Revenue from undertaking for
own purposes

Il Moseharbe Bpearocu sanuxa 60.354 44230 1365 0 0 n/a 0 0 n/a
Increase in value of inventories

V' Cuaretbe sperocTn sanixa 10405  39.353 264 0 0 n/a 0 0 n/a
Decrease in value of inventories

vV Tpowkosu marepyjana 2255161 2.119.092 1064 0 0 n/a 0 0 n/a
Raw material costs

\ i
Tpowkosu ropusa u exepruje 574758 507934 1132 0 0 n/a 0 0 n/a
Fuel and energy costs

VIl TpowkoBswu 3apafa, HakHada
3apana u OCTanm JMUHM PaCXORM 020 881 3.977.599 1013 0 226 0.0 0 0 n/a
Salaries, wages and other
personal indemnities

VIl TPOWKOBM NPOUSBORRVX YEAVTA ) 545 398 5 093,657  108,2 0 0 n/a 0 0 n/a
Production services costs

X Tpowikosy amoptusauvje 541551 508108 1066 0 0 n/a 0 0 n/a

Depreciation costs

X TpoLLKOBY AYrOPOUHMX
pesepBsucatba 202.833 95974 21,3 0 0 n/a 0 0 n/a
Long-term provision costs

Xl HematepujanHun TpoLLKoBK

) 1.069.215  1.201.939 89.0 2 3 66,7 0 0 n/a
Intangible costs

B. MocnoeHu gobutak

. 999.969 915106  109,3 0 0 n/a 0 0 n/a
Operating profit

r. MocnosHu rybutak

. 464165 525156 88,4 2 229 0.9 0 0 n/a
Operating loss

0. ®uHaHcujcku npuxoam

. e 76.352 151.265 50,5 0 0 n/a 0 0 n/a
Financial income

| ®rHaHCKjCKN NPUXOAK O
noBe3aHnx Nuua n octanu GuH.
npuxoaw
Financial income from associated
companies and other financial
income

39.539 55.730 70,9 0 0 n/a 0 0 n/a

1] Mpuxoan on kamarta (og Tpehumx
nuua)
Income from interest (from third
parties)

1 Mo3unTnBHE KypCHE pa3nwvke
Positive effects on exchange rate

8.287 10.006 82,8 0 0 n/a 0 0 n/a

28.526 85.529 33,4 0 0 n/a 0 0 n/a
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

n3Hocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

S - Octane ycnyxHe gen.
S - Other service activities

T - OenaTHocT goMahuHCTaBa...
T - Households producing...

U - flen. ekctepuTtopwuj. opr.
U - Act. of extraterritorial org.

Foauna / Year

2018

2017

WUHpa.

Ind.

loawuHa / Year UHg.

2018 2017 Ind.

FoawmHa / Year WHa.

2018 2017 .

®duHaHCKjckmn pacxoau
Financial expenses

121.485

172.216

70,5

0 0 n/a

0 0 n/a

®uHaHCKjCKM pacxoan U3 ogHoca
Ca NOBE3aHMM NMLUMMa 1 ocTanm
duH. pacxoawn

Financial expenses from
associated companies and other
fin. expenses

50.645

34.467

146,9

0 0 n/a

Pacxonu kamarta (npema Tpehum
nuuma)

Interest expenses (to third
parties)

51.0256

58.349

87,4

0 0 n/a

0 0 n/a

HeratusHe KypcHe pasnvke
Negative effects on exchange rate

19.815

79.400

0 0 n/a

No6utak ns ¢puHaHcuparba
Profit from financing

46.755

70.154

66,6

0 0 n/a

Fy6utak us puHaHcmpara
Loss from financing

91.888

91.106

100.9

0 0 n/a

Mpuxoan op ycknahueamwa
BPefHOCTMN OCTasie UMOBUHE
Income on value adjustment of
other assets

n.na

23.193

479

0 0 n/a

Pacxopau op ycknahueamwa
BPEeAHOCTU OCTase MUMOBUHE
Expenses on value adjustment of
other assets

91.359

58.854

155,2

0 0 n/a

Ocranu npuxoau
Other income

380.206

270.905

140,3

0 0 n/a

0 0 n/a

Ocranu pacxoau
Other expenses

211.200

221.490

0 0 n/a

0 0 n/a

fo6uTak us pegoBHor
nocoBata fnpe onopesneaka
Profit from regular business
operations before tax

930.601

827.435

12,5

0 0 n/a

Fy6uTtak U3 pefoBHOr NocioBakba
npe onopesuBaka

Loss from regular business
operations before tax

351.169

444.682

HeTo go6utak nocnosata Koje
ce obycTaBma

Net profit from discontinued
operations

2.748

3.178

0 0 n/a

0 0 n/a

HeTo rybutak nocnosata Koje
ce obycTaBma

Net loss from discontinued
operations

6.763

11.5656

0 0 n/a

[lo6butak npe onopesuBata
Profit before tax

926.682

819.451

0 0 n/a

Fy6utak npe onopesnsaka
Loss before tax

351.265

445.076

Mopes Ha pobuTtak
Tax on profit

135.065

94.489

1429

0 0 n/a

WcnnaheHa nuuHa npumMata
nocnogasua

Personal indemnities paid to
employer

125.283

14.763

848,6

0 0 n/a

0 0 n/a

HeTo goburak
Net profit

671.291

695.050

0 0 n/a

HeTo ryburak
Net loss

356.222

429.927

82,9

Mo3uTtmeaH HeTo pesyntar
Positive net financial result

315.069

265.123

18,8

0 0 n/a

HeraTtusaH HeTo pesynTat
Negative net financial result

n/a

0 0 n/a
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NMPUBPEAHA APYLUTBA NPEMA NMPABHOJ ®OPMU
ENTERPRISES BY LEGAL FORM

Oprauka ApywTsa / KomaHauTHa apywTea /
Partnerships Limited partnerships
Onuc / Description FogwHa / Year WHpa. FopwHa / Year WHa.
/ /

2018 2017 Ind. 2018 2017 Ind.
BPOj MPMBPEAnyx ApyTaca 1.057 1.206 87,6 176 196 89.8
Number of enterprises
Bpoj sanocneriix 2.813 3.424 82,2 1.397 858 162,8

Number of employees

BUJTAHC CTAA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

Oprauka apywTea / KomanauTHa apywTea /
Partnerships Limited partnerships
Onuc / Description FoauHa / Year WHa. FoawHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanu a weynnahery kanutan 62.098 110.573 56,2 983 1.013 970
Subscribed capital unpaid ’ ’ ! ’ !
B. Cranwaumosuka 3.570.489 3.449.595 103,5 27947.030  22.794.869 122,6
Permanent assets
| ,
Hemarepujanta umosuHa 34.477 30.266 13,9 4.446 2.257 197,0
Intangible assets
I <
Hekperhyne, noctpojerba v onpema 3.162.767 3.298.756 95,9 27.264.802  22.125.737 1232
Immovables, plants and equipment
i
Buonouika cpeactea 10.021 7.691 130,3 646.329 643.585 100,4
Biological resources
V' Diyropoutiu GuHarcuickn nnacMaHy 339.791 86.801 391,5 22.844 21165 107.9
Long-term financial investments ’ !
v
Ryropouna notpaxusarea 23.433 26.081 89.8 8.609 2125 4051
Long-term receivables
B.  Oanoxena nopecka cpeactsa 8.379 8.359 100,2 1.746 2.224 78,5
Deferred tax assets ’ ’ ! ' ’ ’
r.  Obprnawmosuna 8.331.825 8.340.258 99,9 7244120  4.048.204 178.9
Current assets
|
sanxe 2.161.633 2.366.162 914 3.483.002 484.320 719.2
Inventories
I ~
floTpaxmBarea o 0cHosy npoaaje 3.427.805 3.310.483 103,5 854.111 625.224 136,6
Receivables from sale
I Notpaxwusatba 13 cneundnuHMX Nocnosa 64141 79,089 879 1165 1,950 025
Receivables from specific business operations ’ ’ ! ' ’ !
v
Apyra notpaxvearea 306.979 301.715 1017 83.558 43706 191,2
Other receivables
Vv DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no
dep BpenHocTM kpo3 bunaHe yenexa
Financial assets at fair value through profit and 28 o43 5.2 425 500 85,0
loss account
VI Kparkopourin dunarcujckm nnacmany 278.662 220.197 126,6 39.507 30.048 131,5
Short-term financial investments : : ’ : | ’
Vil
OTOBMHCKY EKBUBANEHTM M TOTOBUHA 1.714.588 1.585.712 1081 2.490.625 2.482.171 100,3
Cash and cash equivalents
VI
fopes Ha Ropary Bpearoct 113.897 116.069 98,1 267955 365.218 73,4
Value added tax
X AxTuBa BpemercKa pasrpaHi|erka 264.092 366.388 72.1 23.772 15.758 150.9
Accrued expenses ’ ’ ! ’ ’ !
A.  YkynHa akTuea = [locnosHa uMoBMHa 11.972.791 11.908.785 100.5 35193.879  26.846.310 1311
Total assets = Operating assets
B. Baubunancua aktusa 65.820 130.139 50,6 464 464 100,0

Off-balance sheet assets

rognwbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2018. FINANCIAL STATEMENTS ANNUAL BULLETIN 2017 | 59



BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Oprauka ApyLluTBa

Partnerships

KomaHauTtHa apywTtea
Limited partnerships

Onuc / Description Fopuua / Year WHa. Fopuua / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanutan 6.852.665 6.357.670 107,8 27.062.664  23.075.318 1173
Equity

|
OcHosHu kanuTan 973.510 821.045 118,6 35.058.509  26.771.550 1310
Capital

I
ynmucary a Heynnaneu kanutan 62.098 110.573 56,2 983 1.013 97,0
Subscribed capital unpaid

I OTKkyn/beHe ConcTBeHe akumje 0 0 n/a 0 0 n/a
Treasury shares

v
Pesepae 66.360 69.128 96,0 146.528 146.731 99.9
Reserves

v
Pesanopusauvorie pesepse 76.825 66.142 116,2 610.171 610.244  100,0
Revaluation reserves

\4 HepeanusosaHu nobuum No ocHosy XoB 200 715 40.6 68 9 n/a
Unrealized profits from securities ’

VIl HepeanusosaHu rybum no ocHosy XoB 94 0 n/a o 0 n/a
Unrealized losses from securities

vill
Hepacnopeherin pobua 5.961.863 5.683.369 104.9 1.304.647 1215139 1074
Retained earnings

X
[g?m 704.986 1.064.718 66,2 10.103.307 5711.802 1769

B.  Ayropouna pesepsucatea u oGasese 722.318 878.139 82,3 461.635 436589 1057
Long-term provisions and liabilities

|
fiyropoura pesepancarea 26.652 36.659 72,7 13.709 17.734 773
Long-term provisions

I
fyropoune obasese 695.666 841.480 82,7 447926 418.855  106.9
Long-term liabilities

B.  OAnoxene nopecke obasese 5.139 6721 76,5 44.827 26398 169.8
Deferred tax liabilities

r.  Kparkopoune o6asese 4.809.398 5.337.671 90,1 7669.818  3.350.446 2289
Short-term liabilities
Kparkopoune unaricujcke obasese 1.051.218 1164.874 90,2 170.940 131.090  130,4
Short-term financial liabilities

I ‘
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 195.973 384.421 51,0 126.102 43224 2917
Prepayments, deposits and guarantees

I
Obasese us nocnosatea 2.359.200 2.630.915 89,7 6.221.343 2515706 247,
Operating liabilities

v
Ocrane kpatkopoune obasese 837.293 862.290 97, 305.664 247380 1236
Other short-term liabilities

v
Obasese no ocH. nopesa Ha Aopaty speaoCT 138.022 112.559 122,6 32.385 132.836 24,4
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxounHe
Liabilities for other taxes, contributions and 113.859 93912 121.2 7208 9.288 7.6
other duties

Vil
flacviBra BpeMeHcKa pasrpariyerba 113.833 88.700 128,3 806.179 270922 2976
Deferred expenses

A.  Ty6urak usnaa sucure kanutana 416,729 671.416 62,1 45.065 42,441 1062
Loss above equity

B Ykynwanacuea 1.972.791 11.908.785 100,5 35193.879  26.846.310 1311
Total equity and liabilities

E.  BawGunancwa nacusa 65.820 130.139 50,6 464 464 100,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

Oprauka apywTsa / KomanaguTtHa apywTBa /
Partnerships Limited partnerships
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017  Ind.

YkynHy npuxoau 16.797.300 16.832.039 99.8 10.029.318  2.947.807  340.2
Total income
Ykynhu pacxony 14.920.916 16.168.593 98,4 15117500  6.039.818  250,3
Total expenses

A. Mocnoshu npuxoau 16.419.821 16.400.615  100.1 9724522 2.802.352 3470
Operating income
fpuxoay on nponaje poGe 6.083.317 6.251.574 97,3 8.156.578 1193.470 6834
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 10.201.247 9.995.635 1021 1.544.926 1.679.696 97,8
provided

11 Mpwvxoan o npemuja, cybseHumnja, Aotaumja,
Roraumjamen. - 48.705 41966 16,1 10.878 15.119 79
Income from premiums, subsidies, grants,
donations etc

v
Apyrn nocnostm npuxoay 86.552 111.540 77,6 12.140 14.067 86,3
Other operating income

B.  Mocnoshu pacxoau 14.523.003 14.480.451 1003 14.685.346  5.829.354 2519
Operating expenses

|
Habasra spenroct npopate pode 4.974.854 5.122.882 971 6.795.947 992720 6846
Cost of goods sold

I Tpuxonu on akrueupatea yunHaka u pobe 44.389 4,603  964,3 9.667 12.442 777
Revenue from undertaking for own purposes ’ ’ ’ ’ ’ !

I
foseharee BpeAHoCTM sanvxa 75.490 70.395 1072 49.574 58.559 84,7
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 24.849 27.615 90,0 57.497 74.991 76.7
Decrease in value of inventories

v ‘
Tpouikosu marepujana 1931.572 2122.080 91,0 993.685 628.869 1580
Raw material costs

VI i
TpouIkosu ropusa u exepruje 893.244 872.831 1023 412.251 325.297 126,7
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MUKV pacxomu 2.503.050 2.637.844 94,9 2924327 2.320104 1260
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 1.639.187 1.381.646 118,6 1.481.862 473.241 3131
Production services costs

IX i
Tpowkosu amoprusaumje 256.576 295.583 86,8 884.404 355974 2484
Depreciation costs

X' Tpowkos# ayropoukux pesepancatya 3.369 4.516 74,6 2.473 2.043 121.0
Long-term provision costs ’ ' ! ’ | ’

XI i
Hewmarepujantn Tpowkos/ 2.416.181 2.090.452 115,6 1192.141 727116 164.0
Intangible costs

B.  Mocnosuw noGurax 2.088.966 2.094.607 99,7 138.932 229.997 604
Operating profit

r.  Mocnosum rybutax 192.148 174.443 10,1 5.099.756 3256999 1566
Operating loss

R.  OuuaHcujcki npuxonm 71.572 94.595 75,7 30.565 47.896 63,8
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 17.729 9.221  192,3 1960 1M 176,4
Financial income from associated companies
and other financial income

I Mpuxonu on kamata on Tpehux nuua) 2.087 9.302 22,4 4.214 3579 177
Income from interest (from third parties) ’ ’ ! ’ ’ ’

i
losuTueHe kypcHe pasivike 51,756 76.072 68,0 24.391 43.206 56,5

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Oprauka gpywTBa /
Partnerships

KomaHnanTHa gpywTsa /
Limited partnerships

Onuc / Description FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.

P Ousancujcku pacxonu 82.246 170129 483 128.551 122.447 105,0
Financial expenses

| DUHaAHCK]CKM PacXoam U3 ogHOCa ca NoBe3aHUM
flLmMMa 1 OCTaNV GUH. Pacxoay _ 6.494 20.240 321 1.221 2765 44,2
Financial expenses from associated companies
and other fin. expenses

Il
Pacxogy kamara (npewa Tpehum nvuyma) 36.257 40.290 90,0 8.052 10.441 771
Interest expenses (to third parties)

I
Heraruahe KypcHe pasnvike 39.495 109.599 36,0 119.278 109.241 109,2
Negative effects on exchange rate

E. Aobutak us dunancuparea 43.808 39.437 1,1 1.095 1.285 85,2
Profit from financing

K. Ty6urak us punancuparea 54.482 114.971 474 99.081 75.836 130,7
Loss from financing

3. [puxoau on ycknahueara BpeAHOCTH OCTane
WMOBMHe 41.827 41159 101,6 25.275 20.453 123,6
Income on value adjustment of other assets

n. Pacxoau op ycknahueaia BpegHOCTH OCTane
VMOBUHE 169.454 190.816 88,8 6.069 41.544 14,6
Expenses on value adjustment of other assets

J. Ocranu npuxoau 262187 294.827 88,9 248.700 76.869 3235
Other income

K. Ocranu pacxoau 135.424 319.451 424 297.529 46.464 6403
Other expenses

1. MBAobutak us pegosHor nocnosaka npe
onopesusarea . . 1990.370 1.850.435 107,6 137.605 177.675 77,4
Profit from regular business operations
before tax

Jb. Tybutak us pegosHor nocnosata npe
onopeshparea . . 105.090 180.086 58,4 5.226.038 3.269.914 159,8
Loss from regular business operations before
tax

M. HeTto poburak nanosafba Koje ce o§yc7asn:a 1893 843 224.6 256 237 108.0
Net profit from discontinued operations

H. HeTo ryburak n?cnos?wa Koje ce ?Gycrasn,a 10.789 7746 129.3 5 9 55,6
Net loss from discontinued operations

b. [obutak npe onopesusatba

1.981.204 1.842.981 107,5 137.856 177.903 77,5

Profit before tax

0. ly6urak npe onopesusarea 104.820 179.535 58,4 5.226.038 3.269.914 159.8
Loss before tax

M. TMopes Ha pobutak

293.466 274.710 106.8 40.627 53.947 75,3

Tax on profit

P. I/Icnnahel.ia nwuH.a.anM?H,a nocnopgasuya 53.470 04,481 566 0 285 0.0
Personal indemnities paid to employer

C.  Hero ao6urax 1.634.703 1.474.066 109 117.942 151.213 78,0
Net profit

T.  Hero ryburax 105.255 179.811 58,5 5.246.751 3.297.456 159.1
Net loss
fosnear Hero pesyntar 1529.448 1.294.255 118.2 0 0 n/a
Positive net result
Herarupar Heto pesyntar 0 0 n/a 5.128.809 3.146.243 163,0

Negative net result
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[ApywTBa ca orpaHuueHom ogrosopHowhy / AxuuoHapcka apywTea /

Limited liability companies Joint-stock companies
Onwuc / Description Foauua / Year WHa. Foawua / Year Wup.
/ /
2018 2017 . 2018 2017 o
BPOj NPYEPEAHIX ApyLLTaBa 98.323 98.326 100,0 1.261 1.306 9.6
Number of enterprises
Bpoj sanocnerinx 882.598 823.839 1071 17.174 125.166 93,6

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

[ApywTBa ca orpaHuueHom ogrosopHouhy / AxuuoHapcka apywTea /
Limited liability companies Joint-stock companies
Onuc / Description FogwHa / Year Wna. FoawHa / Year Wna.
/ /
2018 2017 nd. 2018 2017 nd.

AKTMBA
ASSETS

A.  Ynucauu a weynnaheww kanuran 19.017.628 18.612.368 102,2 2.383.519 2.478.645 96,2
Subscribed capital unpaid

B.  Cranwaumosuka 4.834.188.590  4.421.325.530 109.3  1.685.515.794 1.698.604.605 99,2
Permanent assets

| ,
Hewarepujana umoswta 289.309.174 196.902.157 146,9 83.534.670  79.828.873 104,6
Intangible assets

I i
HexpetHmre, nocTpojerea u onpema 3.764.577.934  3.471.631.837 108.4  1.330.935.046 1.359.246.663 979
Immovables, plants and equipment

I
Buonouika cpencrsa 27.840.973 18.980.701 146,7 8.084.704 9.678.214 83,5
Biological resources

v i
fyropourm Guwaricujckm nnacmari 697195.608  684.096.572 1019 256.004.308  240.647.669 106,4
Long-term financial investments

v
Ryropouna norpaxusarsa 55.264.901 49.714.263 m,.2 6.957.066 9.203.186 75,6
Long-term receivables

B.  OAnoxena nopecka cpeacrea 18.732.062 19.991.414 93,7 11.030.354 12.017.036 91,8
Deferred tax assets

r.  O6prHaumosuna 4.729.020.594  4.359.004.410 1085  806.866.931  756.218.058 106,7
Current assets
sanuxe 1.586.293.703  1.454.907.880 1090  239.089.867  229.481.452 104,2
Inventories

I i
floTpaxuearea no 0CHOBY Mpoagje 1567.428.710  1.483.298.223 1057  200.591.051  210.763.397 95,2
Receivables from sale

11 MoTpaxwBatba 13 cneunduuHnx Nocnosa
Receivables from specific business 62.371.694 76.384.524 81,7 9.353.724 9.377.781 99,7
operations

v
Apyra notpaxvsatba 186.060.570  169.669.653 109,7 28.185.391  25.546.035 110,3
Other receivables

\ ®OuHaHcKjcKa cpefcTBa Koja ce BpeaHyjy no
bep BpearocTM kpos Gunarc ycnexa 7.503.489 7.474.900 100,4 10.179.124 10.781.316 94,4
Financial assets at fair value through profit
and loss account

vi i
KparkopouHy GuHaHcHjck nnacuany 311.507.563  310.037.284 1005  108.704.253  118.129.526 92,0
Short-term financial investments

Vil
T OTOBMHCKI EKBUBANEHTM 1 OTOBYHa 792.223.346  665.040.876 19,1 141158924  91.790.046 153,8
Cash and cash equivalents

VI
lopes Ha RoAaTy BPeAHoCT 89.099.957 84.835.252 105,0 10.140.669 9.161.315 10,7
Value added tax

X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 126.531.562 107.355.818 17,9 59.463.928 51.187.190 116.2
Accrued expenses

A. YkynHa aktuea = MlocnosHa uMoB#Ha 9.600.958.874  8.818.933.722 1089  2.505.796.598 2.469.318.344 101,5
Total assets = Operating assets

B.  Bawbunancua aktusa 1403766989  1.078.662.987 1301 625.313.284  647.544.084 96,6

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

[pywTBa cCa OrpaHMuUeHOM oAroBopHoLihy AKUMOHapCcKa ApywWwTBa
Limited liability companies Joint-stock companies
Onuc / Description Fopuua / Year Wha Fopuua / Year Wua.
2018 2017 ncs 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A E::;;an 4189.590.692  3.750.777.958 M7 1309.838.644 1.310.672.170  99.9

|
8;;;1;”” kanwran 2.287.454.370  2.146.893.501 1065  1141.323.098 1.181.849.040 96,6

I
ynmucary a Heynnaneu kanutan 19.017.628 18.612.368 102,2 2.383.519 2.478.645 96,2
Subscribed capital unpaid

i i
OTKynbeHe concreene akuyje 19132775 16.480.809 1161 20.858.406  20.552.125 1015
Treasury shares

v
Pesepae 141.516.598  123.384.834 14,7 44.936.846 45167812 99,5
Reserves

v
Pesanopusauvorie pesepse 402.376.365  407.920.962 98,6 282.556.725  313.268.641  90.2
Revaluation reserves

vi
Hepeanusosany aoGuuu no ocrosy XoB 9.288.870 8.332.485 ms 2.096.700 2113108 99,2
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 17.127.853 17.491.585 979 4.289.941 2.688.784  159.5
Unrealized losses from securities

vl
Hepacnopehenn nobuax 2.473.517.608 2.132.536.292 16,0  518.106.648  456.969.417 1134
Retained earnings

IX
[g?m 1950.256.918  1.960.316.274 99,5  1.092.570.667 1146.396.101 953

B.  Ayropouna pesepaucaa n o6asese 1.844.575.870  1.831.733.068 1007  526.481.382 509.030.528  103,4
Long-term provisions and liabilities

|
fiyropoura pesepancarea 76114246  60.609.979 125,6 57761006 59921399 964
Long-term provisions

I
fyropoune obasese 1.768.461.624  1.771123.089 99.8  468.720.376 449109029 1044
Long-term liabilities

B.  OAnoxene nopecke obasese 58.035789  56.725.898 1023 36.895.858  35985.603 102,
Deferred tax liabilities

r.  Kparkopoune o6asese 4.351.693.322 4.087.082.982 1065 1068.734.836 1092.092.560 979
Short-term liabilities
Kparkopoune unaricujcke obasese 1.362.228.801 1.236.893.885 1101  325.640.802 343.458.209 94,8
Short-term financial liabilities

I ‘
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 296.157.528  251.274.663 179 40586711 52.801.629 76,9
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 2.025.558.760  1.954.172.319 1037  336.378.232 341586130 985
Operating liabilities

v
Ocrane kpatkopoune obasese 383.231.306  392.870.152 975 181.018.241  201.299.935 89,9
Other short-term liabilities

v
Obasese N0 0CH. NOpesa Ha AOAaTY BPEAHOCT 44.996.171 39.128.821 115,0 8.283.917 9.496.989 87,2
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 56.350.449  50.072.186 12,5 58.588.158  49.398.850 1186
other duties

Vil
lacvieHa BpemMeHCKa pasrpannuerea 183.170.307  162.670.956 12,6 118.238.775  94.050.818 1257
Deferred expenses

A.  Tybutax usnan sucuue anurana 842.936.799  907.386.184 929 436154122  478.462.517 91,2
Loss above equity

B Ykynwanacuea 9.600.958.874 8.818.933.722 1089 2.505.796.598 2.469.318.344 1015
Total equity and liabilities

E.  BanGunancka nacusa 1.403.766.989  1.078.662.987 1301 625.313.284  647.544.084 96,6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

[pywTBa ca orpaHMueHoM ofgroBopHolhy /
Limited liability companies

AxuuoHapcka apywTea /
Joint-stock companies

Onuc / Description Fopuua / Year WHa. Fopwna / Year WHa.
/ /
2018 2017 Ind. 2018 2017  Ind.

YkynHy npuxoam 9.024.287.359  8.405.080.962 1074 1.322.362.652  1.331127.498 99,3
Total income
Ykynhu pacxony 8.533.925960  8.076.240.273 1057 1226761443 1224.329.650  100,2
Total expenses

A. Mocnosnu npuxoau 8.622.287.312  8.046.057.394 1072 1250.017.110 1171198959 1067
Operating income
fpuxopu on nponaje pobe 4.358.727.012  4.146.536.069 105,1 218107744  207.357.982  105,2
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 4.096.718.819  3.748.193.098 109.3 941.017.722 929.2568.251 101,3
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 33.750.288 28.267.773 19,4 17.300.768  20.585.311 84,0
Income from premiums, subsidies, grants,
donations etc

v
Apyr nocnosrn npuxonn 133.001193  123.060.454 108,2 73.590.876 13.997.415 5257
Other operating income

B.  Mocnosuu pacxoan 8.199.042.466  7.644.192.301 107,3 1119.401.151  1.086.170.211 1031
Operating expenses

|
Habasra spenroct npopate pode 3717.709.018  3.572.748.916 1041 190.266.843  183991.331  103,4
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 35.081.443  33.509.900 104,7 15.059.970 9.410.602 1600
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 200.562.331 169.172.661 118,6 26.091.343 24756770 1054
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 159.965.639  124.984.981 128,0 16.588.506  16.953.773 97,8
Decrease in value of inventories

v ,
Tpouikosu matepujana 1.613.364.942  1.532.362.948 1053  451.268.335  418.464.103  107,8
Raw material costs

VI i
TpouIkosu ropusa u exepruje 286.905971  259.218.552 10,7 58.849.006  55.029.980 1069
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 945.049.948 831.699.071 13,6 167.762.889  163.169.335  102,8
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 1.026.170.944  917.734.534 18 151.070.052  159.058.911 95,0
Production services costs

X i
Tpowkosu amoprusaumje 242.760.692  224.586.780 1081 73.005.659  68.580.982  106,5
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 30.757.520 16.664.393 184,6 3.134.940 6155926 509
Long-term provision costs

XI i
Hewmarepujantn Tpoukosy 412.001.566  366.874.687 12,3 48.606.234 48933242 99,3
Intangible costs

B.  Mocnosuw noGurax 546.011.271  508.730.231 1073 152.206.453  104.541.687 1456
Operating profit

r.  Mocnosum rybutax 122.766.425  106.865.138 14,9 21590.494 19512939  110,6
Operating loss

A.  ®uHaxcujcku npuxoau 81.617151 180.243.131 45,3 24912234  63.703.857 39,1
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 39.433.535 61.010.848 64,6 10441212 19.156.890 54,5
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 11.837.310 12.001.653 98,6 3.884.653 4.647375 836
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 30.346.306  107.230.630 28,3 10.586.369  39.899.592 26,5

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD
[pyuwTBa ca orpaHnueHoM AKuMOHapcKa ApyLWTBa
oaroeopHowhy Joint-stock companies

Limited liability companies

Onuc / Description

FopuHa / Year WHg. FoguHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxoau 18.528.272  171195.367 9.2 43.785.259  59.719.795 733
Financial expenses
DUHaHCKjCKM pacxoan 13 ogHOCa ca NOBE3aHUM
TMU/ME 1 OCTanV! GUH. Pacxoay 4 42.803.250  47.836.955 89,5 10.514132  13.702.875 76,7
Financial expenses from associated companies
and other fin. expenses
Il
Pacxopu kamara (npews Tpehum nvuyma) 44.953.321 58.515.166 76,8 21841328 28.763.699 759
Interest expenses (to third parties)
1
HerarusHe KypcHe pasniike 30771701 64.843.246 475 1429799 17.253.221 66,2
Negative effects on exchange rate
E. [o6uTtak us puHaHCupaba
. 36.592.604 66.024.065 55,4 6.135.789  23.454.584 26,2
Profit from financing
K. lyburak us purancuparea 73.503.725 56.976.301  129,0 25.008.814  19.470.522 1284

Loss from financing

3. [Npuxoawm op ycknahueawa BpeaHoOCTH ocTane
NMOBUHE 23.177.091 25.715.794 90,1 4.888.583  18.068.080 271
Income on value adjustment of other assets

n. Pacxopm op ycknahusawa BpegHOCTH OCTane
UMOBUHE 49.982.508 72.939.869 68,5 12.237.949 35.215.343 34,8
Expenses on value adjustment of other assets

J.  Ocranu npuxoaun

! 295.680.624  151.898.046 194,7 42.152.849  77.901.237 54,1
Other income
K. Ocranu pacxoam 163.679.295 183.511.013 89,2 50.264.543  39.312.187 127.9
Other expenses
5. [Do6wurtak us pefoBHOr nocnosatba npe
onopesusatka ) ) 638.395.088  516.522.287  123.6 159.004.259  165.579.706 96,0
Profit from regular business operations
before tax
Jb. [ybutak us pepoBHor nocnosatba npe
onopesueara ) ) 146.865.451  184.446.472 79,6 62.722.385 55125109 113,8
Loss from regular business operations before
tax
M. Hero oburak nocnosarea koje ce obycrasma 1.525.181 1166.597 1307 391.876 255.365 153,5
Net profit from discontinued operations
H.  Hero ryburak nocnosaka koje ce obycrasna 2.693.419 4.401.723 61,2 1.072.541 3.912.114 27.4
Net loss from discontinued operations
t.  Aoburak npe onopesusatba 637.902.208  515.341.020 123.8 158.913.270  164.511.676 96,6
Profit before tax
0. Ty6urak npe onopesusatsa 147.540.809  186.500.331 791 63.312.061  57.713.828 109,7
Loss before tax
M. Mopes wa oGurax 64971.655  59.699.238 108,8 21954910  14.672.180 149,6
Tax on profit
P. Wcnnahena nuuna npumarea nocnoaasua 6.082.251 5797.656 1049 25.609 91.297 28,1
Personal indemnities paid to employer
C. Herto pobutak
569.214.832  450.483.828 126,4 136.796.208  149.872.045 9,3
Net profit
T. HeTto ryburak
149.907.339  187.140.033 80,1 63175518  57.837.674 109.2
Net loss
fosuTneanr Heto pesyntar 419.307.493  263.343.795 159,2 73.620.690  92.034.371 80,0
Positive net result
HeratnBaH HETO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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ApywTBeHa npepyseha / JaBHa npepgyseha /

Socially owned enterprises Public enterprises
Onwuc / Description FoauHa / Year WHa. Foawua / Year Wup.
/ /
2018 2017 . 2018 2017 o
BPOj NPYEPEAHIX ApyLLTaBa 216 226 95,6 561 562 99,8
Number of enterprises
Bpoj sanocnerinx 402 405 99.3 117.507 118.097 99,5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

[OpywTBeHa npeayseha / JaBHa npepyseha /
Socially owned enterprises Public enterprises
Onuc / Description FoawHa / Year WHa. Foauua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanu a HeynnaheHu kanutan
Subeeribad canital umpaid 0 0 n/a 22.464 22108 1016

B.  Cranuaumosuka 37941506 37.492.006 1012 2.219.310.440  2.221.447.135 99,9
Permanent assets
Hewmarepujanta umosyra 1.098.877 1.097.337 1001 16.979.150 14579120 16,5
Intangible assets

I :
Hekpethure, noctpojerea v onpema 28927151  28.792.848 1005 1.904.862.745 1923.642.802 99,0
Immovables, plants and equipment

Il
Buonouika cpeacrea 120.075 123.215 975 167517933 167.367.067  100.1
Biological resources

v i
Ryropoutn Gunaricujcky nnacwari 7.795.354 7.478.557 104,2 127.185.216 113.913.322 mz
Long-term financial investments

v
fyropouna notpaxusarea 49 49 100,0 2.765.396 1944.824  142,2
Long-term receivables

B.  Oanoxena nopecka cpeacrea 242 242 100,0 1.212.456 1115949  108,6
Deferred tax assets

r.  Obprhaumosuna 56.648.885  56.642.540 100,0 294751793 299.491.777 98,4
Current assets

|
sanuxe 7.944.761 7.981.537 99,5 67721739 68.996.121 98,2
Inventories

I i
floTpaxyiBarba o 0CHoBY NPOAaje 6.507.076 6.588.702 98,8  106.533.849  104.070.849  102,4
Receivables from sale

I
foTpaxmsarea us cneunguuux nocnosa 5.060.314 5.058.354 100,0 7.974.888 7786.306 1024
Receivables from specific business operations

v
Apyra norpaxusatea 3.751.418 3.734.238 100.5 19.438.173 16.744.442 16,1
Other receivables

\ ®uHaHCKjcKa CpencTsa Koja ce BpeaHyjy no
bep BpeaHoCTV kpo3 BunaHc ycnexa 405.364 336,507 120.4 o 0 n/a
Financial assets at fair value through profit and ’ ’ !
loss account

vi i
Kpatkopoun¥ Guarcujck nnacuany 24.772.231 24.170.624 102.5 19.668.467  21.680.440 90,7
Short-term financial investments

Vil
TOTOBUHCKY EKBUBANEHTH Y TOTOBYHA 1.292.876 1.864.717 69.3 47454136 60.249.940 78,8
Cash and cash equivalents

vl
Mopes Ha popary spearoct 109.066 74.402 146,6 5.086.398 4.306.938 18,1
Value added tax

X
AKTVIBHa BPEMEHCKS PasTpaH/uersa 6.805.779 6.833.369 99,6 20.874.143 15.656.741  133,3
Accrued expenses

A. Ykynua aktuea = Mocnoswa uMosuHa 94.590.633  94.134.788 1005  2.515.297.153  2.522.076.969 99,7
Total assets = Operating assets

. Banbunancua aktusa 36148987  36.126.004 1001  501.449.406  426.381153 17,6

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

[ApywTBeHa npeayseha
Socially owned enterprises

JasHa npegyseha
Public enterprises

Onuc / Description Fopuua / Year Wua. FopuHa / Year WHa.
2018 2017 Ind. 2018 2017  Ind.
MACUBA
EQUITY AND LIABILITIES
A. E::i”ga" 31.668.081 32.169.501 98,4  1.622.326938 1.670.009.349 97,
|
8;;;1;”” kanwran 27.890.041  28.276.890 98,6 932.885.762  937.948.629  99.5
I YnucaHu a HeynnaheHn Kkanutan
Subseribed cattal imard 0 0 n/a 22.464 22108 1016
I OTKkyn/beHe ConcTBeHe akumje 337 337 100.0 0 0 n/a
Treasury shares !
v
Pesepae 10.016.277  10.039.282 99.8 362.739.782  358.184.305 1013
Reserves
v
Pesanopusaumone pesepse 14.677.325 14.561.195 100.8 635.283.481  650.706.209 97,6
Revaluation reserves
VI Hepeanusosatin noGuun no ockoey XoB 39.789 2.009 n/a 459.239 228.592 2009
Unrealized profits from securities ’ ’ ’ ’ !
VIl Hepeanusosaku rybuuy no ochosy XoB 6.000 5.214 115,1 888.470 622.083  142,8
Unrealized losses from securities ’ ’ ' ’ ' !
vl
Hepacnopeherin pobua 6.414.044 5.602.614 114,5 69.529.207  86.010.736 80,8
Retained earnings
IX
[g?m 73.059.811 72.248.124 1011 457.698.519  459.177.306 997
B.  Ayropouna pesepaucata n o6asese 13.088.423 13.518.651 96,8 252.053.082  251.775.093 1001
Long-term provisions and liabilities
|
fiyropoura pesepancarea 1.004.906 4.368.447 23,0 31.694.792 27194276 16,5
Long-term provisions
I
fyropoune obasese 12.083.517 9.150.204 132.1 220.358.290  224.580.817 98/
Long-term liabilities
B.  Oanoxene nopecke oGasese 713.105 708.439 100,7 95.005.308  98.502.918  96.4
Deferred tax liabilities
r.  Kparkopoune o6asese 94.817777  93.679.383 101,2 625905.817  598.497.768 1046
Short-term liabilities
Kparkopoune unaricujcke obasese 14.462.455  14.543.793 99,4 266.117.472  250.633.812  106.2
Short-term financial liabilities
I <
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 5.855.276 6.022.980 97,2 18.748.982 14.078.293 1332
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 39788199  39.149.562 1016 116.837.640  11.682.840 1046
Operating liabilities
v
Ocrane kparkopoure obasese 24.353.727  23.754.589 102.5 50.601.441 52.615.457 96,2
Other short-term liabilities
V' Obasese 110 oci. nopesa Ha AoKaTy BpEAHOCT 301.980 434.475 69.5 9.645.268 8.822.870  109,3
Liabilities for value added tax ’ ’ ! ' ' ’ ’ !
\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxounHe
e or other taxes, contributions and 2.478.628 2.670.288 92.8 11.596.495 10.479.991 1107
other duties
Vil
lacvieHa BpemMeHCKa pasrpannuerea 7.577.512 7.103.696 106,7 152.358.519  150.185.305 1014
Deferred expenses
A.  Ty6utak usnan sucuue kanurana 45.696.753 45.941.186 99,5 79.993.992 96708159 82,7
Loss above equity
B.  Ykynwanacusa 94.590.633  94.134.788 1005  2.515.297.153 2.522.076.969  99.7
Total equity and liabilities
E. BaH6unaHcHa nacuBa

Off-balance sheet liabilities

36.148.987 36.126.004 1001

501.449.406 426.381.153 17,6
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

[OpywrTBeHa npepayseha / JaBHa npepyseha /
Socially owned enterprises Public enterprises
Onuc / Description Fopuua / Year WHa. Fopwna / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHyt npuxopu 5.550.977 5.713.232 97,2 691.457.578  684.967973 1009
Total income
Ykynhu pacxony 6.514.072 9.215.645 707 682.669.573  655.769.146 104.1
Total expenses

A. Mocnosnu npuxoau 4.412.314 4743.222 93.0 646568958 618.006.814 1046
Operating income
fpuxoay on nponaje poGe 54.032 166.450 32,5 103.790.097 103.700.445 100,1
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 3.754.523 4.079.314 92,0 462.829.369  441.582.136 104,8
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. - 31,537 25.471 1238 40.015.471  35.061.463 114,
Income from premiums, subsidies, grants,
donations etc

v
Apyrv nocnoswu npuxon 572.222 471987 121,2 39.934.021  37.662.770 1060
Other operating income

B.  Mocnoshu pacxoam 4.610.217 3.648.517 126,4 619.239.364 583.233.592  106,2
Operating expenses

|
Habasra spenroct npopate pode 2.637.615 2.338.186 12,8 70.644211  66.963.356 1055
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 812.577 1.381.383 58,8 3.687.484  4.287.475 86,0
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 5.456 385.003 14 2.224.844  2.512.399 88,6
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 0 8.758 0,0 903.748  1.018.963 88,7
Decrease in value of inventories

v ,
Tpouikosu marepujana 242.980 302.976 80,2 29.971.561  27.840.475 1077
Raw material costs

VI i
TpouIkosu ropusa u exepruje 162.654 148.169 109.8 154.613.773  150.013.544 103,1
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 853.021 872.295 97,8 158.298.800  157.086.913  100,8
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 466.793 602.763 774 88.459.657  69.879.097  126,6
Production services costs

X i
Tpowkosu amoprusaumje 554.331 533.371 103,9 70.582.406  71.571.627 98,6
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 5.702 4975 114,6 9.421935  6.204.470 1519
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 505.154 603.410 837 42.255.601  39.455.021 1071
Intangible costs

B.  Mocnosuw noGurax 125.298 1577.707 79 43165594  48.356.510 89,3
Operating profit

r.  Mocnosum rybutax 323.201 483.002 66,9 15.836.000  13.583.288 16,6
Operating loss

R.  Ouuancujcki npuxonm 913.345 474.224 192,6 20401217 44.197.563 462
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 4189 8.562 489 3.448.087  4.346.387 79.3
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 902.582 447.699 201,6 11518983  11.278.920 102,1
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 6.574 17.963 36,6 5.434.147  28.572.256 19,0

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD
OpywTBeHa npeayseha / JaBHa npepyseha /
Socially owned enterprises Public enterprises
Onuc / Description FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
P Ousancujcku pacxonu 1191.293 1.538.245 774 17121708 18.636.440 919
Financial expenses
| DUHaAHCK]CKM PacXoam U3 ogHOCa ca NoBe3aHUM
flLmMMa 1 OCTaNV GUH. Pacxoay . 3 14 214 1567030  1.693.668 92,5
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawara (npewa Tpehvim uuuma) 1179.836 1431924 82.4 7.979.638 9.144.557 87,3
Interest expenses (to third parties)
1
Heraruahe KypcHe pasnvike 11.454 106.307 10,8 7.575.040 7.798.215 971
Negative effects on exchange rate
E. Aobutak us dunancuparea 828.205 398.421 2079 9.345.253  28.748.721 32,5
Profit from financing
K. Ty6urak us gunancuparea 1106153 1462.442 75.6 6.065.744 3.187.598 1903

Loss from financing

3. [puxoau on ycknahueara BpeAHOCTH OCTane
UMOBUHE 6.561 12.182 53,9 10.732.117 9.654.407 m.2
Income on value adjustment of other assets

n. Pacxogu op ycknahueata BpegHoCTH OCTane
VNMOBMHE 15.868 87.435 181 24.453.805 37.105.762 65,9
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 218.757 483.535 45,2 13.056.876 12.738.478 102,5
Other income
K. Ocranu pacxoau 695.121 3.938.052 177 21537919 16.176.430 1331
Other expenses
1. MBAobutak us pegosHor nocnosaka npe
onopesusarea . . 921.856 438.654 210,2 28.525.663  44.151.750 64,6
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosata npe
onopeshparea . . 1883.378 3.937.740 478 20.19.291  14.706.712 136,8
Loss from regular business operations before
tax
M. Herto poburak nanosafba Koje ce o§yc7asn:a 0 60 0.0 $98.410 370.711 188.4
Net profit from discontinued operations
H. Herto ryburak n?cnos?u:a Koje ce 96ycraan:a 1573 3306 46,3 316.777 616,922 513
Net loss from discontinued operations
b. [obutak npe onopesusatba
920.907 436.140 211 28.748.826  44.085.065 65,2
Profit before tax
0. ly6urak npe onopesusarea 1.884.002 3.938.553 478 19.960.821  14.886.238 134,1
Loss before tax
M. TMopes Ha pobutak
16.227 -22.397 n/a 3.721.289 3.477.655 107,0
Tax on profit
P. Mcnnahellia I'IVII«IH.a.an/IM?H;a nocnopgasuya 0 0 n/a 4 0 n/a
Personal indemnities paid to employer
C.  Hero poburax 905.655 459.773 197,0 24945599 40.351.945 61.8
Net profit
T. Herto ryburak
1.884.977 3.939.789 47,8 19.878.887 14.630.773 135,9
Net loss
fosnTear Hero pesyntar 0 0 n/a 5066712 25721172 197
Positive net result
Heraruear Heto pesyntar 979.322 3.480.016 281 0 0 n/a

Negative net result
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3appyre 1 3apy>KHU caBesu / OrpaHuu cTpaHux np. nuua / e e

Cooperatives and associations Foreign business entities o
. Other entities
L. of cooperatives branches
Onuc / Description
FopuHa / Year WHa. lFopuHa / Year Wha. FopuHa / Year Wha.
/ / /
2018 2017 Ind. 2018 2017 Ind. 2018 2017 Ind.
Bpoj NpUBpeitX ApywITasa 1.889 1883 100,3 406 388 104,6 106 125 862
Number of enterprises
Bpoj sanocneriix 5.337 5.625 949 3.862 3547 1089 137 46 938

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

3aapyre M 3aApY>XHKU cafae!:u / OrpaH{.m cha.HVIX np. ij!ua / e e
Cooperatives and associations Foreign business entities s
. Other entities
of cooperatives branches
Onuc / Description
FoawHa / Year WHa. Fopawna / Year WHg. FoauHa / Year WHa.
/ / /
2018 2017 Ind. 2018 2017  |nd. 2018 2017  |nd.
AKTUBA
ASSETS
A. Ynucanu a weynnaheny kanutan 49.988 51172 977 25074 125261 201 9 91 100,0
Subscribed capital unpaid
B.  Cranua uMosua 32.820.598 32203310 1019 19.971.341 17507419 141 339713 354741 95,8
Permanent assets
Hemarepujanta umosmia 25.884 27.965 92,6 830177 1.281103 64,8 13 1145 11

Intangible assets

Il HexpeTHuHe, noctpojetba n
onpema 31.229.9563 30.698.797 1017 13.5616.059 11.480.470 nz7 252.285 296925 85,0
Immovables, plants and equipment

I Buonouwka cpencTsa

. . 819.986 667763 122.,8 0 6.959 0.0 650 650 100,0
Biological resources

IV [lyropounun ¢puHaHcujcku
nnacMaHu 656.049 676.114 97,0 4.825.952 4.396.097 109.8 86.765 56.021 154,9
Long-term financial investments
" [lyropouHa notpaxusama
Long-term receivables

88.726 132.671 66,9 799153 342.790 2331 0 0 n/a

B. OpnoxeHa nopecka cpencrtea

91.093 144.515 63,0 51.510 58.497 88,1 0 0 n/a
Deferred tax assets

. O6pTHa MMOBUHaA

41.680.617 40.351.578 103,3 89.076.206 68.639.825 129,8 16.887.999 17.018.730 99,2
Current assets

Sanuxe

) 16.447.334 15.485.994 99.8 13.246.799 10.910.708 121,4 262.091 273.195 95,9
Inventories

MoTpaxwBatba MO OCHOBY NpoAaje

) 16.842.583 15.529.669 108,56 23.784.410 18.078.714  131,6 630.679 601.823 104,8
Receivables from sale

1] MoTpaxwBarba 13 cneunduuHmnx
nocnosa
Receivables from specific business
operations

1.046.421  1.051.848 99,5 6.514.7563  4.911.729  132,6 143.541  202.280 71,0

IV [pyra notpaxwsara

) 1.076.821 1.739.351 61,9 4.929.873  4.122.611 19,6 10.408.937 10.402.891 100.1
Other receivables

\ ®uHaHcKjcKa cpefcTsa Koja ce
BpPenHyjy no ¢ep BpeaHOCTU KPo3
6unaHc ycnexa 5.801 5.359 108,2 1.767 4.310 41,0 343 2 n/a
Financial assets at fair value
through profit and loss account

VI KpaTKopouHu dpuHaHCKjcku
nnacMaHu 2.045.872 1.809.585 131 2.485.556 2.019.086 1231 3.213.732  3.414.063 941
Short-term financial investments

VIl TOTOBMHCKM EKBMBANEHTU 1
roToBWHa 3.025.437  2.620.041 16,6 26.082.024 12.467.878 209,2 2.178.528 2.075.640 105,0
Cash and cash equivalents

VIl Mope3 Ha goaaTy BpeAHOCT
Value added tax

625.875 585.935 106.,8 3.008.160 291126 103,3 19.347 25.674 75,4

IX' " AkTiBHa BpemeHcKka pasrpaHnuetba

1.564.473  1.523.796  102,7 9.022.864 13.213.663 68,3 30.801 23162 1330
Accrued expenses

0. YxynHaakrtusa = [locnosHa
MMOBMHa 74.642.296 72.750.575 102,6  109.124.231 86.331.002  126,4 17.227.803 17.373.562 99,2
Total assets = Operating assets

B. BaH6unaHcHa aKkTUBa

26.5615.874  5.342.319  496,3 11.245.072  11.574.514 97,2 8.663 0 n/a
Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

Onuc / Description

3apapyre v 3aApy>KHU caBe3u
Cooperatives and associations of
cooperatives

OrpaHuu cTpaHux np. Auua
Foreign business entities

branches

Opyru cy6jektu
Other entities

lFoguHa / Year Wup.

2018 2017

Ind.

FopuHa / Year

2018 2017

WHa.

Ind.

lopuHa / Year WHga.

2018 2017

Ind.

NMACUBA
EQUITY AND LIABILITIES

Kanutan
Equity

33.811.402 32.755.075 103,2

18.654.835 11.633.562

160.4

4.381.011  4.532.942

OCHOBHU KanuTan
Capital

13.5684.458 13.558.031 100,2

5.232 85.686

6,1

2.955.889 3.023.503 97,8

Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid

49.988 51172 97,7

25.174 125.261

201

9N 91 100,0

OTKyn/beHe concTBeHe akuuje
Treasury shares

5 2.168 0.2

n/a

n/a

Pesepse
Reserves

2.315.997 2.482.660

393.831 159.729

246,6

6.850 20.775

PeBanopusaunoHe pesepse
Revaluation reserves

5.808.871  5.637.167

1.157 1157

100,0

161.160 293.062

\

HepeanusosaHu nobuum no
ocHoBy XoB

Unrealized profits from securities

16.108 55.504

543 425

127,8

15 0 n/a

Vil

HepeanwsosaHu rybuum no
ocHoBy XoB

Unrealized losses from securities

695 1.576 44,

n/a

n/a

Vil

HepacnopeheHu gobutak
Retained earnings

18.440.649 17.644.393 104,5

22.834.256  14.431.746

158,2

156.184.151 15.240.672

Ty6utak
Loss

13.623.156  13.174.327 102,6

39.021.097 35.542.192

109.8

37.004.527  37.257.710

[lyropouHa pesepsucara u
obasese

Long-term provisions and
liabilities

10.951.746 10.736.775 102,0

35.823.195  27.383.002

130,8

939.787 953.845

[lyropouHa pe3epsucatba
Long-term provisions

144.752 108.679 133,2

3.231.226  2.337.494

138,2

35.31 23.253 1519

fyropouHe obasese
Long-term liabilities

10.806.994 10.628.096 101,7

32.591.969 25.045.508

1301

904.476 930.592 97,2

OpnoxeHe nopecke obasese
Deferred tax liabilities

105.856 88.885 19.1

259.908 248.578

104.6

n/a

KpaTkopouHe obaBese
Short-term liabilities

36.892.479 35.674.069 103,4

88.802.032 79.437.610

1.8

34.984.287 35.099.334 99.7

KpatkopouHe ¢uHaHcuHjcke
obaBese
Short-term financial liabilities

9.360.977  9.771.824

16.625.856  14.120.515

17,0

1.666.610  1.952.5623

[pUMIbEHN aBaHCK, 4ENO3UTH U
Kayuuje

Prepayments, deposits and
guarantees

1.857.720 1.847.178 100.,6

12.897.257  13.871.862

93,0

80.135 63.334  126,5

Obase3se 13 nocnoeatba
Operating liabilities

19.999.413 18.938.648 105,6

43.814.755  38.315.193

14,4

22.180.883 22.162.903 100,

OcTtane kpaTkopouHe obasesze
Other short-term liabilities

3.175.718  3.276.702 96,9

5.069.917  5.657.888

89.6

1129.673  1.221.325

ObaBe3se No OCH. Nopesa Ha
popaty BpeaHoCT
Liabilities for value added tax

373.752 302.809 123.4

1.382.504 477.013

289.8

40.675 45.090 90,2

\

Ob6aBese 3a ocTane nopese,
JonpuHoce v gpyre aax6uHe
Liabilities for other taxes,
contributions and other duties

736.542 609.428 1209

819.982 604.408

135,7

91.674 86.392 1061

Vil

[acuBHa BpeMeHcKa
pasrpaHuuetba
Deferred expenses

1.398.357 928.480 150,6

8.291.761  6.390.731

129.7

9.794.637  9.567.767 102,4

I'y6vrraK U3Hag BUCUHE KanuTana

Loss above equity

719187  6.504.229 109.5

34.416.739  32.371.750

106,3

23.077.282 23.212.5569 99,4

YkynHa nacuea
Total equity and liabilities

74.642.296 72.750.575 102,6

109.124.231 86.331.002

126,4

17.227.803  17.373.562

BaH6unaHcHa nacusa
Off-balance sheet liabilities

26.516.874  5.342.319 496,3

11.245.072  11.574.514

97,2

8.663 0
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

3agpyre M 3aApy>XHuU caFe?M / Orpaul:|u c'rpa'uux np. qu.ua / ey G e
Cooperatives and associations Foreign business entities o
o Other entities
L. of cooperatives branches
Onuc / Description
Foauua / Year Wup. FoauHa / Year Wup. loauHa / Year WHg.
/ / /

2018 2017 4. 2018 2017 Ind. 2018 2017 4.

YKynHu npuxoamn

) 71.245.642 67.348.429 105,8 128.094.747 110.487.940 15,9 1.035.694  1.789.664 57,9
Total income

YKynHu pacxoaw

70.753.212 67.620.440 104,6 120.589.183 110.681.167 109,0  1.002.305 1.868.630 53,6
Total expenses

A. MocnosHu npuxogu

L 68.408.424 64.461.632 1061 121.679.950 100.859.205  120,6 824.974 834.076 98,9
Operating income

Mpuxoan oa npopaje pobe

46.039.306 42.959.131 107,2 7.325.613  5.566.233 131,6 37.379 101.332 36,9
Income from goods sold

Il Mpwxoan og npoaaje npowssoaa
nycnyra
Income from products sold and
services provided

19.871.268  18.924.151 105,0 112.904.151 94.069.214  120,0 661.308 617.600 1071

1] Mpuxoan oa npemuja, cybseHuunja,
goTauwuja, AoHauuja u cn.
Income from premiums, subsidies,
grants, donations etc

551.093 349.348  1567,7 370.598 275.844  134.,4 81.473 84.002 97,0

IV [pyrv nocnosHu npuxoaw

S 1.946.757  2.229.002 87,3 1.079.588 947.914 13,9 44.814 31142 1439
Other operating income

b. [ocnoBHu pacxoau

. 67.631.165  64.910.612 104,0  116.866.977 103.580.514 12,8 874.513 870.285 100,5
Operating expenses

HabasHa BpedHoOCT npopate pobe

42.417.068 39.410.696 1076 5.7568.606  4.514.774  127,6 29.204 78.859 37,0
Cost of goods sold

Il Mpuxoan of akTMBMparba yunHaka
n pobe
Revenue from undertaking for own
purposes

925.147 752.745  122,9 11.307 227.508 50 0 0 n/a

1] MoBehatbe BpeaHOCTH 3anuxa

; ; : 879.039  1.020.662 86,1 1.183.121 224171 5278 2 786 0.3
Increase in value of inventories

IV Cmarberbe BpeOHoOCTH 3amxa

. . : 822.964 631.657 130,3 636.140 1.172.071 54,3 697 0 n/a
Decrease in value of inventories

Vv TpolKoBu MaTepujana

. 1N.16.478 11.363.759 97,8  16.263.846  17.770.267 91,5 211.600 173.425 122,0
Raw material costs

VI Tpouukosu ropusa 1 eHepruje

1.431.559  1.402.905 102,0 3.450.295 2.485.040  138,8 18.923 19.803 95,6
Fuel and energy costs

VIl TpowkoBswu 3apafa, HakHada 3apafa
1 OCTann IMUHK pacxoaun
Salaries, wages and other personal
indemnities

6.653.853  6.890.421 96,6 10.617.723  9.536.042 m3 150.862 168.382 89,6

VIl TpoLwKOBKU NPON3BOAHMX yCNyra

. ) 3.938.043  3.933.979 1001 71.5643.028 57.831.515 123,7 120.131 116.198 103.,4
Production services costs

IX  Tpowkosu amopTtusaunje
Depreciation costs

X TpOLLKOBW AYrOPOUHMX
pesepBsucarba 79.570 82.558 96,4 885.704  2.288.822 38,7 566 1408 39,5
Long-term provision costs

1.086.247  1.071.089 101,4 1.363.477 1.168.186 n7.7 14.509 16.689 86,9

Xl HematepujanHun TpoLLKosum

. 1.789.669  1.896.955 94,3 7.5642.586  7.275.476  103,7 328.033 296.307 10,7
Intangible costs

B. MocnoeHu gobutak

. 2.052.370  1.212.222 169,3  10.664.397  7.230.389 147,56 20.822 51.487 40,4
Operating profit

. MocnoBhu ryéutak

. 1175601 1.661.202 70,7 5.851.424  9.951.698 58,8 70.361 87.696 80,2
Operating loss

0. ®uHaHcujcku npuxoam

. s 370.701 661.026 56,1 2.437.038 4.255.333 57,3 118.638 109.403 1084
Financial income

| DuHaHCKjcKun Npuxoan oa
noBe3aHnx nuua n octanm GuH.
npuxoawu
Financial income from associated
companies and other financial
income

70.188 140.823 49,8 529.302  1.608.347 32,9 889 1.548 57,4

Il Mpuxoan on kamarta (og Tpehux
nvya)
Income from interest (from third
parties)

1] Mo3utnBHE KypCHE pa3nuke
Positive effects on exchange rate

150.855 90.134 1674 31.560 25.969 121,5 97.448 102.084 95,5

149.658 430.069 34,8 1.876.176  2.621.017 71,6 20.301 5771 351,8
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

3aapyre u 3aapy>kHu casesu /  OrpaHum cTpaHux np. avua / sy e

Cooperatives and Foreign business entities -
el A Other entities
L. associations of cooperatives branches
Onuc / Description
FoauHa / Year Wnp. FoguHa / Year Wnp. FoauHa / Year  MHA.
/ / /
2018 2017  |nd. 2018 2017  |nd. 2018 2017 |nd.

. ®uHaHcmhjcku pacxoamn

. X 565.043 876.816 64,4 1.835.192  2.811.176 65,3 20.026 117.295 171
Financial expenses

I ®UHaHCKjCKM pacxoam U3 ogHoca ca
NoBE3aHUM fULMMa 1 ocTanu GuH. pacxoam

osesa . 77587  108.495 715  282.633  392.331 72,0 2.207 8.243 26,8
Financial expenses from associated
companies and other fin. expenses

I
Pacxonu kawaa (npewa Tpehvim 1uuuma) 449301 649.357 69,2 127.269  146.500 869 4.825 2756 1751
Interest expenses (to third parties)

il
HeratveHe kypche pasivike 38155 118964 321 1425290 2.272.344 627 12994  106.296 12,2

Negative effects on exchange rate

E. [o6utak us puHaHcuparba

. 216.876 332.276 653  1.090.637 1.886.170 57,8 107.065 64.432  166,2
Profit from financing

X. Tly6utak us puHaHcupara

. 411.218  548.066 75,0 488.791  442.012 10,6 8.453 72.324 n7
Loss from financing

3. [puxoam on ycknahusara BpeiHOCTH
ocTane UMOBUHE
Income on value adjustment of other
assets

171.438 123.6556  138,6 4.5657 2.293.801 0,2 21.651 19.437  1M,4

n. Pacxoawm opycknahusawa BpeaHocTU
ocTane UMOBUHE
Expenses on value adjustment of other
assets

414,675 248.202 1670 97.442 2.031.356 4.8 24.330 796.481 3,1

J.  Ocranu npuxoan

R 2.289.461 2.061.058 M1 3.955.940 3.042.300 130,0 70.049 579.079 121
Other income

K. Ocranu pacxoau

2.221.371  1.672.496 141,53  1.682.303 2.076.323 81,0 82.473 81.731 100.9
Other expenses

n. QDobutak us pegoBHor nocnosara npe
onopesueamwa
Profit from regular business operations
before tax

1.821.302 1.5602.666  121,2 12.048.044  7.703.117 156,4 69.246 32.297 2144

Jb. Tybutak us pegosHor nocnosaka npe
onopesueamwa
Loss from regular business operations
before tax

1.313.422 1.803.421 72,8 4.452.473 7751.846 574 35.276  356.094 9.9

M. Heto gobutak nocnosata koje ce
obycTaBma 5.618 41.058 13,7 17.262 37.301 46,3 382 247.669 0,2
Net profit from discontinued operations

H. Herto ryburtak nocnosata koje ce
obycTaBmba 21.068 12.314 1711 107.269 181.799 59,0 963 2.838 339
Net loss from discontinued operations

b. [obutak npe onopesusatba

1.816.369  1.616.476  119,9 12.008.645 7.556.459 158,9 69.590 31.336 2221
Profit before tax

0. T[y6utak npe onopesuBamwa

1323939 1787.487 741 4.503.081 7749.686 581 36201  110.302 32,8
Loss before tax

M. Mopes Ha poburax 262.552  116.379 2256  1456.676 1.229.361 118,5 7.806 2.057 3795
Tax on profit

P. WUcnnaheHa nuuHa npuMaka nocnopasua 6.746 1031 654.3 0 0 n/a 0 0 n/a

Personal indemnities paid to employer

C. Herto pobutak

1.663.986  1.391.992 119,56 10.5649.026 6.332.921 166,6 61.784 29.279 21,0
Net profit

T.  Hero ry6urax 1440.854 1781413 809 4.500.138 7755509 580  36.201  110.302 32,8

Net loss

fosuTvaaH HeTo pesyntar 223.132 0 n/a 6.048.888 0 n/a 25583 0 nl
Positive net result

Heratvan Heto pesynrar 0 389421 00 0 1422588 00 0 81023 00

Negative net result
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NMPUBPEAHA APYLUTBA NPEMA BEJIUYMUHM
ENTERPRISES BY SIZE CLASSES

Benuka npuspenHa apywTtea /
Large enterprises

Cpeat.a npuBpeaHa apywTea /
Medium enterprises

Onuc / Description Fopuua / Year Wnp. Fopuua / Year Wua.
/ /
2018 2017 ind. 2018 2017 ind.
Bpoj npuspentmx ApywTasa 361 321 12,5 1.391 1.294 1075
Number of enterprises ! ' ’ !
Bpoj sanocnerivx 354.988 320.012 1109 230.680 221.896 104.0
Number of employees
BUNAHC CTAHA / BALANCE SHEET
nsHocu y 000 gunapa / amounts in 000 RSD
Benuka npuspeaHa apywrea / Cpepata npuspefHa ApywTea /
Large enterprises Medium enterprises
Onuc / Description Fopuua / Year WHa. FoawHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucany a neynnahewm kanuran 131.144 69.933 1875 1.754.693 1.621.037  108,2
Subscribed capital unpaid
B.  Cranwaumos#Ha 4.659.029.946 4.564.659.034 1021 1523.807.407 1.349.020.411 113,0
Permanent assets
| ,
Hemarepujanta umosuHa 204.519.353  194.585.244 105,1 120.105.504  38.264.177 3139
Intangible assets
I ‘
HexpetHure, noctpojerea u onpema 3.879.484.998  3.811.938.888 10,8 1186.874.487 1116955276  106,3
Immovables, plants and equipment
i
Buonowka cpencrea 154.636.668  155.404.392 99,5 30.255.267 27495996 110,0
Biological resources
v i
fyropourm Gunaricujcku nnacwary £10.066.110  392.706.649 104,4 158.570.206  150.142.558  105,6
Long-term financial investments
v
fyropouna notpaxusarsa 10.322.817 10.023.861 103,0 28.001943  16.162.404 1733
Long-term receivables
B.  Omnoxena nopecka cpeactea 17.118.849  18.293.333 93,6 6.146.787 6.909.792 89,0
Deferred tax assets
r.  OBprHa umosuna 1920.923.765  1.752.342.072 109.6  1163.302.445 1.058.090.392  109.9
Current assets
sanuxe 629.232.135  551.755.957 14,0  392.952.533  368.392.665 1067
Inventories
I i
loTpaxv1area o 0CHOBY MPOA3je 640.590.865  640.392.009 100,0 383940947  347.275.056 10,6
Receivables from sale
i
floTpaxmBarea us cneunguuHux nocnosa 20783.212  29.817.050 69.7 21.899.447  20.083.768  109,0
Receivables from specific business operations
v
Apyra notpaxviearea 55724.454  54.579.916 1021 44.259.538 33135986  133.6
Other receivables
\ ®duHaHcKjcka cpeacTBa Koja ce BPeaHyjy no
bep spenHocTM Kpos Gunakc ycnexa 691.543 20.271 n/a 1.419.055 1.868.006 76,0
Financial assets at fair value through profit and
loss account
Vi ~
Kparkopoury guHarcnjcki nnacuany 06.801.824  116.724.197 82.9 106997139 100.996.649 1059
Short-term financial investments
Vil
OTOBMHCKY EKBUBANEHTM M TOTOBUHA 337.892.718  242.339.430 139.4 147.270.493  123980.093 18,8
Cash and cash equivalents
Vil
fopes Ha gopary speaocT 35.906.051 31.649.169 13,5 20.691.562  22.290.712 92.8
Value added tax
X
AKTVBHa BPEMEHCKA Pasrpanyuersa 103.300.963  85.064.073 1214 43.871731  40.067.457  109.5
Accrued expenses
A. Ykynua aktuea = locnoswa uMosuka 6.597.203.704 6.335.364.372 1041 2.695.01.332  2.415.641.632 M6
Total assets = Operating assets
. BanGunancua aktusa 1120.353.154  1.057.999.403 1059 567171.624  561.557.978 101,

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

Benuka npuspeaHa ApywTBa

Large enterprises

Cpeata NpuBpeAHa ApPyLITBa
Medium enterprises

Onuc / Description Fopuua / Year WHa. FopuHa / Year Wua.
2018 2017 Ind. 2018 2017  Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i";’" 3.771.943.757 3.564.580.162 105,8 1142.308.880 1.044.629.751  109,4

|
8;;;1;”” kanwran 2.346.284.898 2.275.060.834 1031 572.788.390  551.969.325  103,8

I
ynmucary a Heynnaneu kanutan 131144 69.933 187,5 1.754.693 1621037  108.2
Subscribed capital unpaid

i i
OTKynbeHe concreene akuyje 19.774.176 17.754.867 1M,4 3.275.555 3.257.614  100,6
Treasury shares

v
Pesepae 414.484.204  404.073.108 102.6 54.080.863  53.903.888  100,3
Reserves

v
Pesanopusauvorie pesepse 1.025.898.493  1.078.027.988 95,2 144.080.811  143.092.282  100.7
Revaluation reserves

vi
Hepeanusosak 106/ NO 0CHOBY XoB 2.085.541 2.149.147 97,0 4.031.308 4292292 939
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 4.067.538 4.677.167 87,0 11.015.964 1.040.274 99,8
Unrealized losses from securities

vl
Hepacnopeherin pobua 1.061.288.004  841.178.049 126,2 635.870.928  557.543.828  114,0
Retained earnings

IX
[g?m 1.352.219.080  1.426.403.801 94,8 409.014164  395781.035  103,3

B.  Ayropouna pesepaucata n o6asese 905.558.816  1.062.380.914 85,2 600.852.966  526.032.961  114,2
Long-term provisions and liabilities

|
fiyropoura pesepancarea 97106.887  74.400.718 130, 26.806.433 32.318912 829
Long-term provisions

I
fyropoune obasese 808.451929  987.980.196 81,8 574.046.533  493.714.049  116,3
Long-term liabilities

B.  OAnoxene nopecke obasese 155.517.392  156.737.379 99,2 19.650.089  18.535.201  106,0
Deferred tax liabilities

r.  Kparkopoune o6asese 2.062.016.006 1.964.522.855 1050 1085206967  968.729.741  112,0
Short-term liabilities
Kparkopoune unaricujcke obasese 677.237.658  608.949.307 m,.2 353.631.862  307.437.333  115,0
Short-term financial liabilities

I <
pUMIbEHN BBAHCH, ACMOSUTH U KayLMje 04.647.074  84.253.671 12,3 80.661.579  72.429.875 14
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 783.395.481  774.885.206 1011 420.209.687  384.209.153  109,4
Operating liabilities

v
Ocrane kpatkopoune obasese 150.210.330  182.965.406 82,1 106.390.843  90.061.870  118,1
Other short-term liabilities

v
Obasese N0 0CH. NOpesa Ha AOAaTY BPEAHOCT 22.515.426 19.770.516 13.9 9.432.504 7.528.542 1253
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 57.043.037  45.508.617 1253 14.606.002 14711284 99,3
other duties

Vil
lacvieHa BpemMeHCKa pasrpannuerea 276.967.000  248.190.132 mé6 100.274.490  92.351.684  108,6
Deferred expenses

R.  Ty6utak usnaa sucure kanutana 297.832.267  412.856.938 721 163.007.570  142.286.022 1075
Loss above equity

B Ykynwanacusa 6.597.203.704 6.335.364.372 1041 2.695.011.332  2.415.641.632 1116
Total equity and liabilities

E.  BawGunancwa nacusa 1120.353.154  1.057.999.403 1059 567171.624  561.557.978 1010

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Benuka npuspegHa apywTea / Cpepata npuspeaHa ApywTea /
Large enterprises Medium enterprises
Onuc / Description FoawHa / Year WHa. Foawua / Year WHa.
/ /

2018 2017 Ind. 2018 2017  Ind.
YkynHy npuxoam 4.890.176.932  4.456.857752  109.7 2.347794.513 2.195.637.813  106,9
Total income
Ykynhu pacxonu 4.581.570.831 4206102138 108.9 2.216.801.519  2.097.141.421  105,7

Total expenses

A. NocnosHu npuxoau

L 4.611.995.870 4.184.175.926 10,2 2.260.564.539 2.094.182.637 107.9
Operating income

Mpuxoan oa npopaje pobe

1777106106 1.618.695.384  109.8 1.015.675.389  967.368.538  105,0
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 2.656.267.201  2.453.940.908 108.,2 1.188.498.742  1.077.687.749 10,3
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. o 52.497.564 46.843.375 12,1 14.865.860 12975173 1146
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 126.124.999 64.696.259 1949 41524.548 36151177 1149
Other operating income

B.  Mocnoshu pacxoau 4.340.341.513  3.942.766.761 10,1 2.132.191.586 1.989.458.714 1072
Operating expenses

|
Habasra spenroct npopate pode 1527.361.390  1.418.295.823 107,7 875.892.046  829.791.310  105,6
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 29.102.208 23515754 1238 14997118 15.426.646 972
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 119.584.652  103.283.049 115,8 45.874.068 34149786  134,3
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 104.314.767 79.621.453 131,0 36.116.838  29.683.443 1217
Decrease in value of inventories

v ,
Tpouikosu matepujana 1113.497.304  1.016.526.097  109.5 440.488.802  418.992.339 105,
Raw material costs

VI i
TpouIkosu ropusa u exepruje 291.863.638  270.727.580 107,8 70.069.271  64.532.815  108.6
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 499.273.427  440.447.856 13,4 283.632.035  258.104.041  109.9
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 496.258.218  441.542.149 12,4 321.808.145  277.249.650 1161
Production services costs

X i
Tpowikosn auoprusaumje 237.120.520  224.608.348 1056 63.857.694  57.952.346 10,2
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 31.491.756 15.889.299 1982 6090790  8.053.373 7546
Long-term provision costs

XI i
Hewmarepujantn Tpowkos/ 187.847.353 161906959 116,0 95107151  94.675.829  100.5
Intangible costs

B.  Mocnosuw noGurax 333740792 279.464.676  119.4 147.050.251 135786593  108.3
Operating profit

r.  Mocnosum rybutax 62.086.435 38.055.511 163.1 18.677.298  31.062.670 60,
Operating loss

A.  ®uHaxcujckn npuxoau 64970927  146.735.880 443 26.619.999  54.696193 487
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 22.968.329 35.498.148 64,7 13.095774  18.288191 716
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 17.396.059 18.310.210 95,0 3810981  3.739.428 1019
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 24.606.539 92.927.522 26,5 9.713.244 32.668.5740 297

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

Benwuka npuepenHa apywTBa
Large enterprises

Cpepata NpuBpefAHa ApyLWTBa
Medium enterprises

Onuc / Description FopuHa / Year Wua. FoawHa / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

B.  Ounarcujcku pacxonu 82.821.339  110.486.022 75,0 39.405.170  49.377.319 79.8
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 23.247.623  27.448.238 847  12.349.624 10.439.178 118,3
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 31.228.552  41.080.849 76,0 18.340.837  19.721.423 93,0
Interest expenses (to third parties)

Il
HeratveHe kypche pasivike 28.345.164 41956935 67,6 8714709  19.216.718 453
Negative effects on exchange rate

E. Pobutak us punancupara 20.463.574  62.533.316 32,7 12.699.621 20.082.120 63,2
Profit from financing

X.  Tyburak us punancupara 38.313.986  26.283.458 1458 25484792 14.763.246 172,6
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBHHE 17.284.412  18.068.920 95,7 8120951  9.169.372 88,6
Income on value adjustment of other assets

n. PaCXOﬂVI oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBMHE 42.495.301  68.319.795 62.2 14.430.492  20.359.282 70.9
Expenses on value adjustment of other assets

J. Ocranu npuxogu 195.092.179  107.182.290 182,0 52189.878  37.251.343 140,1
Other income

K. Ocranu pacxoau 114.737.809  83.369.127 137.6 29791760 36.723.002 81,1
Other expenses

n.  Dobutak us penosHor nocnosatba npe
onopesusarka ) ) 395.530.928  330.274.441 19.8  158.822.072 136.548.410 16,3
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 86.583.502  79.053.130 109.5 27145713 37167182 73,0
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6yctasma 833.544 694.736 120,0 299146 338.268 88,4
Net profit from discontinued operations

H.  Hetory6urak nocnosara koje ce obycrasma 1174.869  1.160.433 101,2 982,511  1.223.104 80,3
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 395.352.754  330.188.971 197  158.328.518 135.752.409 16,6
Profit before tax

0.  [y6urak npe onopesusatea 86.746.653  79.433.357 109.2 27.335.524  37.256.017 73,4
Loss before tax

n.  Mopesnapoburax 39.374.437  31.447.399 125,2 18.414.238  16.321.740 12,8
Tax on profit

P.  Mennahena nuuna npumarea nocnionasia 853.798 486.031 175,7 1795.891  1.807.070 99.4
Personal indemnities paid to employer

C.  Hero noburax 356.180.783  298.322.637 19,4 138.200.120 117.693.618 17,4
Net profit

T.  Herory6urax 87.802.917  79.500.453 110,4 27.417.255 37.326.036 73,5
Net loss
fosuTusar HeTo pesyntar 268.377.866  218.822.184 22,6 110.782.865 80.367.582 137.8
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 0 n/a

Negative net result
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Mana npuspefHa apywTsa / Mukpo npuspegHa apywrTea /

Small enterprises Micro enterprises
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
BPOj NPUBPEAHYX ApylLTaBa 10.359 9.601 107,9 91.884 93.000 98,8
Number of enterprises
Bpoj sanocnenix 311.705 303.351 102,8 233.854  235.848 99,2

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

Mana npuspenHa apywrsa / Mukpo npuspeaHa apywTea /
Small enterprises Micro enterprises
Onwuc / Description FopguHa / Year WHua. opuHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  YnucaHu a Heynnahekm kanutan 4.156.624 4.214.293 98,6 15.519.484 15495968 100.2
Subscribed capital unpaid

B. Cranwaumosuka 1.344.235.638  1.307.064.975 102,8  1.334.532.510 1.234.434.790 1081
Permanent assets

| ,
Hemarepujanta umosuHa 27.484.671 19.676.310 139.7 39.707.340  41.224.492 96,3
Intangible assets

I -
Hexpetnune, noctpojerea v onpema 1.081.698.780  1.054.662.276 102,6  956.670.477  867.658.395 10,3
Immovables, plants and equipment

i
Buonowka cpencrea 9.836.106 9.081.988 108,3 10.312.630  5.493.469 1877
Biological resources

v i
fyropourm Gunaricujcku nnacwary 216.540.535  204.942.060 1057 308935036  303.581.051 101,8
Long-term financial investments

v
Ryropouna notpaxusarsa 8.675.546 18.702.341 46,4 18907.027  16.477.383 14,7
Long-term receivables

B.  Omnoxena nopecka cpeactea 5.522.639 6.409.340 86,2 2.339.567 1.725.771 135,6
Deferred tax assets

r.  OBprHa umosuna 1432.565.573  1.319.383.165 108,6 1533717187 1.479.939.751 103,6
Current assets
sanuxe 501.575.550  476.141.391 105,3 411.890.711  394.597.356 1044
Inventories

I i
lorpaxmBatea no 0CHOBY NpoRaje 512.825.467  468.747.017 1094  389.242.995 386.453.002 100,7
Receivables from sale

i
floTpaxmBarea us cneunguuHux nocnosa 13.674.479  12.733.642 1074 36.173.503  42.212.610 857
Receivables from specific business operations

v
Apyra notpaxviearea 55.288.772  47.506.057 16,4 98.968.956  97.082.683 1019
Other receivables

\ DuHaHCcKjcka cpeacTBa Koja ce BPeaHyjy no
bep spenHocTM Kpos Gunakc ycnexa 1.032.669 1.475.741 70,0 14953.074  15.239.509 98,1
Financial assets at fair value through profit and
loss account

Vi ~
Kparkopoury guarcnjcki nnacany 97.204729  95.387.602 1019 171.712.151  168.402.405 102,0
Short-term financial investments

Vil
OTOBMHCKY EKBUBANEHTM M TOTOBUHA 192.618.737  162.219.989 187  339.838.536  311.637.509 109,0
Cash and cash equivalents

VT
fopes Ha gopary speaocT 26215439  25.835.691 101,5 25.658.272  22.606.357 13,5
Value added tax

X
AKTVBHa BPEMEHCKA Pasrpanyuersa 32129731 29.336.035 109.5 45278989  41.708.320 108,6
Accrued expenses

A. Ykynua aktuea = Mocnoswa uMosuka 2786.480.474  2.637.071.773 1057 2.886.108.748 2.731.596.280 105,7
Total assets = Operating assets

. BanGunancHa aktusa 337132.881  363.521.128 92,7 579.856.900  222.683.155 260,4

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

Mana npuspeaHa ApywTea
Small enterprises

Mukpo npuepeaHa apywTBa
Micro enterprises

Onuc / Description Fopuua / Year WHa. FopuHa / Year Wua.
2018 2017 Ind. 2018 2017  Ind.

MACUBA
EQUITY AND LIABILITIES

A. E::i";’” 1.249.821.027  1.169.976.910 106,8 1.080.113.268 1.062.796.722 1016

|
8;;;1;”” kanwran 594.249.696  588.742.955 1009 928.807.885  923.454.761  100,6

I
ynmucary a Heynnaneu kanutan 4.156.624 4.214.293 98,6 15.519.484  15.495968  100,2
Subscribed capital unpaid

i i
OTKynbeHe concreene akuyje 5.697.713 4.730.143 120,5 11.244.079 1.292.815 99,6
Treasury shares

v
Pesepae 40.621.324  35.607.753 14,1 52952.678  46.070.507 1149
Reserves

v
Pesanopusauvorie pesepse 76195145  65.589.183 116,2 95.377.631 106.355.306 89,7
Revaluation reserves

vi
Hepeanusosany aoGuuu no ocrosy XoB 1.378.697 1104.101 124.9 4.406.176 3187.300  138.2
Unrealized profits from securities

Vil
Hepeanmsosany ryGuuy no ocHosy XoB 3.318.774 1.687.490 196,7 3.910.707 3404311 1149
Unrealized losses from securities

vl
Hepacnopeherin pobua 884.379.110  809.072.028 109.3 549.755.031  527.540.473  104,2
Retained earnings

IX
[g?m 483.722.570  486.359.562 99,5 1.428.987.174 1.422.344156  100,5

B.  Ayropouna pesepsucarea u o6asese 498121390 466.765.560 106,7 680.564.266  591.266.255 1151
Long-term provisions and liabilities

|
fiyropoura pesepancarea 20.656.686  21.429.954 96,4 25.456.594  26.468.336 96,2
Long-term provisions

I
fyropoune obasese 477.464704  445.335.606 107,2 655.107.672 564797919 16,0
Long-term liabilities

B.  Oanoxene nopecke oGasese 12.545.763 12.325.138 101.8 3352546  4.695722 714
Deferred tax liabilities

r.  Kparkopoune o6asese 1167.571782  1146.427.957 1018 1999.515.011 1950.571.270 102,
Short-term liabilities
Kparkopoune unaricujcke obasese 316796120 328.661.520 96,4 649.549.491  627.622.365 1035
Short-term financial liabilities

I <
IPUMIEHN aBaHCH, AEMIOSNTM V1 KayLnje 93.688.026  85.530.618 109,5 107.509.005  98.173.420  109.5
Prepayments, deposits and guarantees

il
Obasese us nocnosatea 577.988.769  544.308.278 106,2 831.544.488 827751579 1005
Operating liabilities

v
Ocrane kpatkopoune obasese 96.569.252  114.502.622 84,3 296.552.555  294.274.820  100,8
Other short-term liabilities

v
Obasese N0 0CH. NOpesa Ha AOAaTY BPEAHOCT 12.686.872 11.181.041 13,5 20.559.872  20.473.363  100,4
Liabilities for value added tax

\ Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
naxbuHe
e or other taxes, contributions and 18.629.120  18.446.964 101,0 40.504.833  35.357.078 1146
other duties

Vil
lacvieHa BpemMeHCKa pasrpannuerea 51.213.623 43.796.914 16,9 53.294767  46.918.645 13,6
Deferred expenses

A.  Ty6urak uskan sucume kanutana 141.579.488  158.423.792 89,4 877.436.343  877.733.689  100,0
Loss above equity

B Ykynwanacuea 2.786.480.474  2.637.071.773 1057  2.886.108.748 2.731.596.280  105,7
Total equity and liabilities

E.  BanGunancka nacusa 337132.881  363.521.128 927 579.856.900  222.683.155  260,4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Mana npuspegHa apywTsa / Mukpo npuBpeaHa gpywTea /
Small enterprises Micro enterprises
Onuc / Description FoawHa / Year WHa. Foawua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 2767146.407  2.667902.075 1037 1.265.743.415 1305.897.904 96,9
Total income
Ykynhu pacxony 2.624.243245 2.535.547.634 1035  1.249.638.569 1.328.142.169 94,1
Total expenses

A. Mocnosnu npuxoau 2.681.876.127 2.541.344.696 1055  1185906.849 1.205.661.010  98.4
Operating income
fpuxoay on nponaje poGe 1390.573.378  1.319.757154  105.4 564.966.205  608.01.610 929
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 1.223.361.587 1.156.797.755 105,8 581.375.803  559.872.583 103.8
provided

11 Mpuxoau on npemuja, cybBeHunja, AoTaunja,
Roraumjamen. - 15.644.861 15.801.766 99,0 9.152.526  9.085983  100.7
Income from premiums, subsidies, grants,
donations etc

v
Apyru nocnosrin npuxonu 52.296.301 48988.021  106.8 30.412.315  28.690.834  106,0
Other operating income

B.  Mocnoshu pacxoau 2.524.270.315  2.394.664.512 1054 1159.970.778 1180.025.850 98,3
Operating expenses

|
Habasra spenroct npopate pode 1173.806.192  1.123.441.421 1045 464173728 504.633166 92,0
Cost of goods sold

I
Mpuxony oA akTveuparea yuvaka u pobe 9.631.959 8.802.565  109,4 1900.699 1.841.693 1032
Revenue from undertaking for own purposes

i
foseharee BpeAHoCTM sanvxa 32.660.200 37.459.139 87,2 32.952.280  23.309.432 1414
Increase in value of inventories

v
CMarbetbe BpeRHoCTU 3anuxa 26.456.022 23.306.164 13,5 2413 12261749 988
Decrease in value of inventories

v ,
Tpouikosu marepujana 415530783 421.002.555 98,7 155.848.110  154.507911  100,9
Raw material costs

VI i
TpouIkosu ropusa u exepruje 93.982.853 85.174.421 10,3 50.821914  49.081.305  103,5
Fuel and energy costs

Vil Tpolkosu 3apafa, HakHafna 3apafda U octanu
MMUHM PaCcXOaM 329.445199  301.462.041 1093 182.463.812  174.366.469  104,6
Salaries, wages and other personal indemnities

Vil
TpowwKoBY MPOV3BORHNX yCYra 335.533.509  304.645.564 10,1 191.289.825  187.574.521  102,0
Production services costs

X i
Tpowkosu amoprusaumje 62.583.626 59.431.646  105,3 26.946.461 26177941 102.9
Depreciation costs

X
TPowwKoBM AYTOPOUHYX pesepBncarba 5.272.735 5.447.026 96,8 1.436.488 2.019.413 71
Long-term provision costs

XI i
Hewmarepujantn Tpoukosy 123.951.555 117.015.378  105.9 109.731.006  94.554.500 16,1
Intangible costs

B.  Mocnosuw noGurax 193.018.324 180.811979  106.8 82.664736 77961589  106.0
Operating profit

r.  Mocnosum rybutax 35.412.512 34131795 1038 56.728.665  52.326.429  108.4
Operating loss

R.  OuuaHcujcki npuxonm 18.490.330 51.592.310 35,8 20791206 40.762.645 51,0
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM VK. MPUXOAM . . 8.104.982 16.240.866 499 9.778.006  16.256.532 60,1
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux nvua) 3.334.678 2.880.218 115.8 3.887.974  3.676.859 1057
Income from interest (from third parties)

Il
losuTueHe kypcHe pasivike 7.050.670 32.471.226 217 7125225  20.829.254 342

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

Mana npuspeaHa ApywTea
Small enterprises

Mukpo npuepeaHa ApywTea
Micro enterprises

Onuc / Description FopuHa / Year Wua. FopuHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

B.  Ounancujcku pacxonu 34.522.430  53.437.719 64,6 26.508.651  41.886.649 63,3
Financial expenses

| DUHaAHCK]CKM PaCXOAN U3 OAHOCa Ca NOBE3aHUM
JIMUMMa U OCTANIM GUH. PACXORU 4 1.068.009  15.953.411 69.4 8.589.301  9.924.759 86,5
Financial expenses from associated companies
and other fin. expenses

I
Pacxoau kamara (npewa rpehum nuuuma) 15.828.816  17.810.524 88,9 11181.622  20.091.894 55,7
Interest expenses (to third parties)

Il
HeratveHe kypche pasivike 7.625.605  19.673.784 38,8 6737728  11.869.996 56,8
Negative effects on exchange rate

E.  Pobutak us punancupara 8.486.541  16.224.818 52,3 1271596 22.109.137 57,5
Profit from financing

XK. Tyburak us puuancupara 24.518.641  18.070.227 1357 18.429.042  23.233.141 79,3
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTasne
UMOBHHE 8.550.568  12.709.395 67,3 5113169 16.001.281 32,0
Income on value adjustment of other assets

n. Pacxonu oa yCKﬂaf]VlBaH:a BpeAHOCTU ocTane
UMOBHHe 20.188.850  28.893.956 9.9 10.287.357  31.083.775 33,1
Expenses on value adjustment of other assets

J. Ocranu npuxogm 57906.357  61.537.614 94,1 52747029  43.104.182 1224
Other income

K. Ocranu pacxoau 44.410.494  54.443.381 81,6 516559156  72.498.637 713
Other expenses

n.  Dobutak us penoeHor nocnosata npe
onopesusarka ) ) 186.476.391 182.249.370 1023 102.084.042 88.886.366 14,8
Profit from regular business operations
before tax

Ib. Ty6utak us pepoBHor nocnosata npe
onopesusaia ) ) 43.045.098  46.504.923 92,6 85.948.491 108.852.159 79,0
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce o6ycrasma 323.025 718.060 45,0 1.185.163 368.786 3214
Net profit from discontinued operations

H.  Hetory6urak nocnosaka koje ce obycrasma 851156  4.108.066 20,7 1215.868  2.647.258 459
Net loss from discontinued operations

t.  Aoburak npe onopesusatea 185.985.389  180.929.258 102,8 102.832.214  88.627.418 116,0
Profit before tax

0.  [y6urak npe onopesusatea 43.082.227  48.574.817 887 86.727.368  110.871.683 78,2
Loss before tax

n.  Mopesnapoburak 23.206.212  22.305.883 104,0 1730.321  9.428.108 124,4
Tax on profit

P.  Mcnnahena nuuna npumarea nocn1onasia 1152.336 1.782.961 64,6 2.366.055  1908.688 124,0
Personal indemnities paid to employer

C.  Hero noburax 161.736.268  156.904.347 1031 89.772.564  77.626.460 115,6
Net profit

T.  Herory6urax 43191.654  48.638.750 88,8 87.764.094  111.207.521 78,9
Net loss
fosuTusar HeTo pesyntar 118.544.614  108.265.597 109.5 2.008.470 0 n/a
Positive net result
HeratusaH HeTO pesyntat 0 0 n/a 0 23.581.061 0,0

Negative net result
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NMPUBPEAHA APYLUTBA NPEMA TEPUTOPUJU
ENTERPRISES BY TERRITORIES

CPBWUJA - CEBEP / SERBIA - NORTH

Beorpapacku peruox / Pervon Bojsopute /
Onwuc / Description Beogradski Region Region Vojvodina
FoauHa / Year Wnp. Foauna / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
BPOj NPYBPEAHIX ApyLLTaBa 46.981 46.652 100,7 2591 26.314 98,5
Number of enterprises
Bpoj sanocnexitx 494.969 470.456 105,2 283.248 268.636 105,4

Number of employees

BUJTAHC CTAA / BALANCE SHEET

nzHocu y 000 gurapa / amounts in 000 RSD

CPBWUJA - CEBEP / SERBIA - NORTH

Beorpapacku peruoH / PernoH BojsoauHe /
Onwuc / Description Beogradski region Region Vojvodina
FoauHa / Year Wnp. FoauHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucahm a weynnahenu kanutan 8.091.339 7.033.823 115,0 6.535.030 6.945.237 94,1
Subscribed capital unpaid
B. Crankaumosura 5.478.146.295 5.225.784.794 1048  2.014.596.043  1.889.076.161 106.6
Permanent assets
| Hewmarepujanna uMosyka 309.881.280  217.605.168 142,4 49.891733  49.460.616 100,9
Intangible assets
Il HekperHue, noctpojerea v onpema 4.297.533.444  4.183.770.296 1027  1.598.027.812  1.481.849.309 107,8
Immovables, plants and equipment
Il Bronowka cpeactsa 119.742.869 118.155.196 101,3 63.355.189 57.576.599 110,0
Biological resources
IV yropoun GuHarchjcku nnacMany 706.618.063  665.807.002 106,1 289.961.329  287.780.908 100,8
Long-term financial investments
V' Ayropouna notpaxvisarea 44.370.639 40.447.132 109,7 13.359.980 12.408.729 107,7
Long-term receivables
B. Oanoxena nopecka cpeactsa 15.107.267 15.621.286 96,7 9.492.846 10.615.948 89,4
Deferred tax assets
r. OBprHa umosuna 2.996.743.372  2.670.404.754 12,2 1.546.395.513 1.440.850.459 107,3
Current assets
|
sanxe 802.397.656  749.676.286 107,0 609.527.440  541.769.934 12,5
Inventories
I »
foTpaxviarea no 0cHoBY MPoAaje 061.563.441  890.424.107 1080  504.082.275  483.752.769 104,2
Receivables from sale
Il MoTpaxusatba M3 cneunPruHUX NOCNoBa
Receivables from specific business 60.800.779 56.169.224 108.2 13.793.928 14.655.526 94.1
operations
v
Apyra notpaxvearea 149.657.925  125.566.211 19,2 56.335.875 53.639.981 105,0
Other receivables
V  ®uHaHcuKjcka CpeacTBa Koja ce BpeaHyjy no
ep spearocTu Kpos Gunakc ycnexa 15.122.793 16.222.221 93,2 1.616.610 1.606.430 100,6
Financial assets at fair value through profit
and loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 272.300.473  262.800.088 103,6 118.361.807 119.511.883 99,0
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 537916.262  400.215.135 134,4 165.699.028  153.674.349 107,8
Cash and cash equivalents
Vil
flopes Ha poary speaxoct 55.705.746 49.857.702 m7z 24.408.617 25.118.886 97,2
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 141.278.297  119.473.780 18,3 52.569.933 47.120.701 M6
Accrued expenses
A. Ykynua aktusa = MNocnosna umosuta 8.498.088.273  7.918.844.657 1073 3.577.019.432 3.347.487.805 106,9
Total assets = Operating assets
. Baubunaucua aktusa 1.434.385.890  1.020.031.030 140,6 854.639.312  856.023.097 99,8

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

CPBUJA - CEBEP / SERBIA - NORTH

Beorpancku pernox PervoH Bojsoaute
Onuc / Description Beogradski Region Region Vojvodina
Fopuua / Year WHa. FoawnHa / Year WHp.
2018 2017 Ind. 2018 2017 Ind.
MACHBA
EQUITY AND LIABILITIES
A. E::;T;'" 4.234.394.213  4.048.905.230 104,6  1.665.432.026  1558.291.356 106,9
|
ggsgzl“'" Kanwran 2.585.570.304 2.530.454.363 102,2 038.947.848  922.733.341 101,8
i
ynucau a neynnane kanvran 8.091.339 7.033.823 1150 6.535.030 6.945.237 94,1
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 22.609.560  22.246.627 101,6 6.697.606 4.661.289 143,7
Treasury shares
Y
Pesepse 471.260.694  460.003.924 102,4 56.276.050 51.062.302 110,2
Reserves
v
Pesanopusauvone pesepse 960.950.627  1.021.675.713 94,1 240.528.047  214.944.385 me
Revaluation reserves
Vi
Hepeannsosaky nobuuy no ocosy XoB 8.611.415 7.342.557 17,3 1170.967 1168.807 100,2
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 17.814.353 15.139.873 17,7 1.428.354 1.899.343 75,2
Unrealized losses from securities
IV
Hepacnopeherin noGurac 1445525764  1.264.013.901 114,4 903.720.878  835.617.769 108,2
Retained earnings
X
[ﬁ's’”a" 1905.393.070  1.942.703.379 98,1 72777112 757.845912 96,0
B.  Aiyropouna pesepaucarba u o6asese 1594.288.716  1.500.667.580 1062  556.958.630  522.951.827 106,5
Long-term provisions and liabilities
|
fyropoura pesepsucarya 80.160.339  78.450.353 102,2 29.818.250  36.828.465 81,0
Long-term provisions
I
fyropourie obasese 1514128.377  1.422.217.227 106,5 507140.380  486.123.362 108,4
Long-term liabilities
B.  Omnoxene nopecke obasese 151.728.696  156.532.513 96,9 27.823.219  24.552.654 13,3
Deferred tax liabilities
F. Kparkopoune o6asese 3.217.877701  2.951.210.162 109.0  1580.955.835  1531.918.027 103,2
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 1.044.417.419  901.862.480 115,8 553.266.969  546.307.752 101,3
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATA 1 KayLinje 193.692.132  178.806.359 108,3 97.953.220 73.085.241 134,0
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 1.281.110.341  1.218.860.833 1051 675.555.657  658.570.655 102,6
Operating liabilities
Y
Ocrane kpatkopoune oGasese 289.802.648  301.810.386 96,0 128.016.372  129.736.059 98,7

Other short-term liabilities

V' Ob6aBese no ocH. Nopesa Ha godaty
BpeaHocT 38.548.151 33.304.258 15,7 13.544.600 13.052.774 103.8
Liabilities for value added tax

VI ObaBese 3a ocTane nopese, QONPUHOCE U
apyre gax6bviHe

e er taxcs, contributions and 59.286.161  46.366.192 1279 31.531.055  32.075.533 98,3
other duties

Vil
acvBHa BPEMEHCKE pasrpanyuetoa 311.020.849  270.199.654 115,1 81.088.962 79.090.013 102,5
Deferred expenses

A.  Ty6urak usnan sucune kanutana 700.201.053  738.470.828 94,8 254150278 290.226.059 87,6
Loss above equity

P. Yeynwanacuea - 8.498.088.273  7.918.844.657 1073 3.577.019.432 3.347.487.805 106.9
Total equity and liabilities

E.  Baubunancua nacusa 1.434.385.890  1.020.031.030 140,6 854.639.312  856.023.097 99.8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

CPBUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruot / Pernox Bojsoaute /
Onuc / Description Beogradski Region Region Vojvodina
Fopuua / Year Wua. Fopuua / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 5.576.649.874  5.205.778.241 1071 3.044.492.693  2.891.055.607 105,3
Total income
Ykynu pacxony 5.281192.625  4.984.273.111 1060 2.920.350.604  2.732.878.819 1069
Total expenses
A. Mocnoku npuxoan 5.347.647.876 4.898.686.902 109.2  2.940.493.813  2.714.570.738 108,3
Operating income
| .
Mpuxopy on nponaje poGe 2.506.674.168  2.355.723.359 106,4  1.268.530.357 1.220.735.562 1039
Income from goods sold
Il Mpuxoan oa npopaje npoussofa v ycnyra
Income from products sold and services 2.601.926.791 2.376.985.603 109.5 1.619.636.671  1.448.628.085 1.8
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
onaumjamen. o 48325229  46.228.445 104,5 20.924.208 16.084.475 130,1
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 190.721.688  119.749.495 159.3 31.402.577 29.122.616 107,8
Other operating income
B.  Mocnoshu pacxopm 5.011.600.552  4.645752.132 1079 2.790.195749  2.567.047.483 108,7
Operating expenses
|
HaGasra spenroct nponate pode 2102.689.313  1.991.046.365 1056 1.092.578.957 1.060.140.326 103.1
Cost of goods sold
I
fpuxonw oA akTBMparea yunkaka u pobe 18.701.648 16.307.781 14,7 21.686.896 19.493.948 M2
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 83.521.386  74.385.496 12,3 109.663.086  86.706.960 126,5
Increase in value of inventories
Y
CMarberbe BpearocTu sanuxa 67.812.466 57.632.711 7,7 85.891.012  62.847.090 136,7
Decrease in value of inventories
V .
Tpowkosw matepujana 596.342.354  547.541.871 108.9 802.639.881  715.308.581 12,2
Raw material costs
Vi ~
Tpouikosu ropusa  erepruje 288.636.913  269.812.990 107,0 106.616.570 95.909.651 m,2
Fuel and energy costs
VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
Ui pacxony 679.899.879  617.236.816 110,2 307.814.648  274.535.526 12,1
Salaries, wages and other personal
indemnities
v
TPOLIKOBU MPOUSBORKYX yCryTa 860.900.081  769.461.677 Mo 271.874.470  244.203.987 m3
Production services costs
X -
Tpowkosy amoprusauyje 208.376.403  199.149.543 104,6 101.292.544 90.385.976 12,1
Depreciation costs
X
TPOLIKOBM AYTOPOUHNX PEsepBucarba 19.748.270 17.124.530 115,3 6.893.927 8.222.866 83.8
Long-term provision costs
XI ~
Hemarepujaniy Tpowkosy 289.417.907  267.438.906 108,2 145943722 121.694.388 119.9
Intangible costs
B.  Mocnoskm aoGuax 424.834.691  333.080.469 1275 191.760.776  188.858.301 1015
Operating profit
F. Mocnoskm rybutax 88.787.367  80.145.699 10,8 1462712 41.335.046 100,3
Operating loss
A unancujcku npuxonu 76767086  168.041.367 45,7 35.843.010  78.354.091 45,7
Financial income
q)I/IHaHCMjCKM npuxoawn of nosesaHux nuuda n
OCTasM GUH. NPUXOAH _ . 28.881.274 47.479.189 60,8 18.896.524 28.977.561 652
Financial income from associated companies
and other financial income
I
Mpuxonw oA kawara (on Tpefux nvua) 18.436.522 19.259.906 95,7 6.673.183 6.156.114 108,4
Income from interest (from third parties)
i
flosuTuBre kypcre pasnvike 29.449.290  101.302.272 29,1 10.273.303 43.220.416 23,8

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

CPBWJA - CEBEP / SERBIA - NORTH

Beorpaacku pernox PervnoH BojsoauHe
Onuc / Description Beogradski Region Region Vojvodina
FoauHa / Year Wua. FoauHa / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
. unancujcku pacxoan 98.087.274  130.185.593 75,3 47.661.005  63.592.244 74.9
Financial expenses
I ®UHaHCM]CKM pacxoam U3 ogHoca ca
rOBESANNM /IVLMMA M OCTANIM UK. PacXoRn. 31.356.977 33.371.791 94,0 15.784.254  20.427.610 773
Financial expenses from associated companies
and other fin. expenses
I
Pacxonu kamara (npewa Tpehum nuumma) 36.473.730 41.597.852 877 20.841.347  24.202.799 86.1
Interest expenses (to third parties)
M
HeratveHe kypche pasivike 30.256.567 55.215.950 54,8 11.035.404 18.961.835 58,2
Negative effects on exchange rate
E. Aoburak us punancupara 34378174 72.404.584 475 13.451226  34.036.962 39.5
Profit from financing
XK. Tyburak us gunancuparea 55.698.362  34.548.810 161,2 25.269.221 19.275.115 1311

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHocTU
ocTaJie UMOBUHE 21.617.617 26.900.634 80,4 11.301.797 9.710.943 16,4
Income on value adjustment of other assets
n. Pacxopm onycknahusamwa spegHocTu
ocTaJie UMOBUHE
Expenses on value adjustment of other
assets

40.800.426 68.211.650 59.8 30.667.210 48.006.592 63,9

J.  Ocranu npuxoaun

R 128.720.120 111.011.942 16,0 56.389.617 87.750.625 64,3
Other income

K. Ocranu pacxoau

128.217.048 133.273.363 96,2 50.858.461 53.032.392 95,9
Other expenses

n. MBobwurak us pegosHor nocnosara npe
onopesueara
Profit from regular business operations
before tax

433.686.252 353.173.061 122,8 184.073.21 232.153.904 79.3

Jb. [y6utak us pegoBHor nocnoeata npe
onopesueama
Loss from regular business operations
before tax

137.638.853 125.954.954 109.3 59.427.399 75.446.218 80,9

M. HeTo noburtak nocnosama Koje ce
obycTaBma 1.897.175 1.137.396 166,8 464.456 669.210 69,4
Net profit from discontinued operations

H. Herto ry6utak nocnosama Koje ce obycTasma

OCnoBE > 2.487.325 6.850.373 36,3 968.179 1.200.108 80,7
Net loss from discontinued operations
to. Aobutak npe onopesusara 433.851.752 351.315.135 1235 183.898.253  232.076.406 79,2
Profit before tax
O. Ty6urak npe onopesusat.a 138.394.503  129.810.005 106,6 59.756.164  73.899.618 80,9
Loss before tax
M. Nopes wa poburax 55.355.787 42.484.613 130,3 20.716.398 21.577.747 96,0
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 4.483.712 3.844.485 116,6 963.006 797121 1208
Personal indemnities paid to employer
C. Hero poburax 375.148.439  305.387.354 122,8 163123946  209.821.409 777
Net profit
T. Heto ryburak
139.530.689  130.211.322 107,2 60.661.261  74.019.489 82,0
Net loss
fosuTusar HeTo pesynar 235.617.750  175.176.032 134,5 102.462.685  135.801.920 75,5
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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Onuc / Description

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLlymaauje u 3an. Cpbuje /
Reg. §umadija and Zap. Srbija

Per. JyxHe u UctouHe Cpbuje/
Region Juzna and Isto¢na Srbija

Pernox Kocoeo n Metoxuja /
Region Kosovo and Metohija

FoaguHa / Year Wnp. FoawHa / Year Wnp. lFoguHa / Year Wnp.
/ / /
2018 2017 |nd. 2018 2017 |nd. 2018 2017 |nd.
Bpoj npvepeaHnx
npywTasa 18.763 18.895 99,3 11758 1785 99,8 582 570 1021
Number of enterprises
Bpoj sanocneryx 208.789  200.542 104, 137.019 133.438  102,7 7.202 8.035 89,6

Number of employees

BUJTIAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLymapauje n 3an. Cp6uje /
Reg. Sumadija and Zap. Srbija

Per. JyxxHe n UctouHe Cpbuje/
Region Juzna and Isto¢na Srbija

Pernon Kocoso nMetoxuja /

Onuc / Description Region Kosovo andMetohija

FoagwHa / Year Wnp. FoguHa / Year Wnp. FoguHa / Year Wnp.
/ / /
2018 2017 |nd. 2018 2017 |ng. 2018 2017 |nd.
AKTVBA
ASSETS
A. Ynucahu a heynnaheny kanutan 4907543 5017.643 978 1952342 2349516 831 75691 55012 1376
Subscribed capital unpaid
B. Crankaumosua 863.497.678 835777982 1033 469.479.560 468.246.257 100,3 35.885925 36.294.016 989
Permanent assets
| Hemarepujanta umoswa 13919.824  16.405161 849 18102947  10.265.105 1764 21.084 14173 1488
Intangible assets
Il Hekperiure, nocTpojera v onpema  ogg )50 199 731 430,493 1037 416.029.269 418922425 993 34.879.088 35242112 99,0
Immovables, plants and equipment
lllBronowia cpenctea 15748763  15.593.096 1010 6193.850 6150954 1007 0 0 n/a
Biological resources
V" lyropou GuHarcujck nackany 70700.612 6772351 1044 25846360 29.023.356 891 985523 1.037.541 950
Long-term financial investments
V' Lyropouna notpaxvsatea 4.869.350  4.625.521 1053 3307134  3.884.417 85, 230 190 1211
Long-term receivables
B. Oanoxexa nopecka cpeactsa 4955005  5519.489 89,8 1.572.698 1581486 99,4 26 27 963
Deferred tax assets
. O6prHa umosuka 862942748 825496185 1045  631911.096 662160797 954  12.516.241 10.843185 1154
Current assets
| 3anuxe
_ 358.671.462 348.337.871 1030 164.083.832  150.161.440 109,3  970.539  941.838 103,0
Inventories
Il Morpaxusarsa 110 OCHOBY NPORBIE o5 100987 280404189 1054 166540122 180.645971 867 8987454 7.640.048 1176
Receivables from sale
Il MoTpaxwBatrba 13 cneunduuHnx
nocnosa
_ _ _ 1652138 10.679.778 109.1 6173.620 23231757 26,6 10176 10785 99,5
Receivables from specific business
operations
V' Aipyra notpaxvsarea 27.369.372 26120788 1048  20.327773 26443858 769 550775  533.804 1032
Other receivables
V  ®uHaHcwjcka cpeacTsa Koja ce
BpeaHyjy no dep BpeaHoCTH Kpo3
Bunanc ycnexa 1.000.242 430.694 232,2 354.072 344104 102.9 2.624 78  n/a
Financial assets at fair value through
profit and loss account
VI KpaTkopouHu ¢uHaHcujcku
nnacMaHm 57668984 56446477 1022 24225316  42.618776 56,8 159.263  133.629  119.2
Short-term financial investments
VIl TOTOBMHCKY EXB/BANEHTU M TOTOBUKA g1 31 499 79591025 1120 231383998  212.549732 1089 1320774 1146780  115,2
Cash and cash equivalents
VIl Mopes Ha aopary speaxoct 16.332.697  16.496.632 99,0  12.015.667  10900.364 110,2 8.597 8.345 103,0
Value added tax
X ATUBHa BpEMEHCKa pasTpaKyerba 13.520.449 13988731 967  16.806.696 15264795 1101  406.039  327.878 1238
Accrued expenses
A. Ykynwa aktuea = locnoBHa UMOBNHA | 5, 5 074 1471871299 1039 1104.916.606 1134.338.056 974 48.477.883 47192240 1027
Total assets = Operating assets
. BanGunancha axtusa 251.393.879  250.281.289 1004  63.651422 78982152 80,6  444.056 444096 100,0

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa

amounts in 000 RSD

Onwuc / Description

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLlymaguje n 3an. Cp6uje
Reg. Sumadija and Zap. Srbija

Per. Jy>xxHe u UcToune Cpbuje
Region Juzna and Isto¢na Srbija

PerunoH Kocoso u MeToxuja
Region Kosovo and Metohija

lFoaguHa / Year

2018

2017

WHa.

Ind.

FoauHa / Year

WHa.

Foauna / Year

2018

2017

Ind.

2018

2017

WHp.

Ind.

MACUBA
EQUITY AND LIABILITIES

Kanutan
Equity

757.231.040

713.371.199

1061

555.240.896

490.095.282

13,3

31.888.767

31.320.478

101,8

OCHOBHW KanuTan
Capital

428.866.135

433.418.250

98,9

4556.236.051

419.012.151

108,6

33.510.5631

33.609.770

99.7

YnvcaHu a Heynnahenw kanutan
Subscribed capital unpaid

4.907.543

5.017.643

97.8

1.952.342

2.349.516

83,1

75.691

55.012

137,6

OTKyn/beHe CONCTBEHE aKuuje
Treasury shares

872159

478.443

182,3

9.812.198

9.649.080

1017

n/a

Pesepse
Reserves

16.824.391

14.513.316

15,9

17.023.425

14.050.193

121,2

754.509

25.521

n/a

Pesanopwusaunore pesepse
Revaluation reserves

83.536.324

87.191.901

95,8

55.988.187

68.649.637

81,6

548.895

603.123

Vi

HepeanusosaHu pobuum no
ocHoBy XoB
Unrealized profits from securities

1.881.998

1.912.510

98,4

237.308

308.932

76,8

34

34

100,0

1

Hepeanunzosanu rybuum no
ocHoBy XoB
Unrealized losses from securities

2.162.608

2.870.489

75,0

908.707

890.578

102,0

8.961

8.959

100,0

Vil

HepacnopeheHw nobutak
Retained earnings

469.597.175

422.535.050

1

Al

286.737.322

186.294.101

153,9

25.711.934

26.873.557

TybuTak
Loss

566.817.162

567.637.232

99,9

409.549.639

399.436.048

102,56

64.412.005

63.265.983

101,8

[yropouHa pesepBucara u
obaBeze

Long-term provisions and
liabilities

337.220.506

326.354.798

103,3

182.798.147

282.699.823

64,7

13.831.439

13.771.662

1004

[lyropouHa pesepsucarba
Long-term provisions

35.114.590

29.729.253

1181

24.918.160

9.5649.554

2609

15.261

60.295

[lyropoute obasese
Long-term liabilities

302.105.916

296.625.545

101,8

157.879.987

273.150.269

57.8

13.816.178

13.711.367

100,8

OpnoxeHe nopecke obaBese
Deferred tax liabilities

6.613.211

5.813.423

13,8

4.900.664

5.394.850

90,8

n/a

KpaTkopouHe o6aBeze
Short-term liabilities

956.697.620

946.040.572

1011

520.312.794

565.5654.5569

38.465.816

35.5628.503

108,3

KpaTkopouHe ¢uHaHcKjcke
obasese
Short-term financial liabilities

244.500.937

248.521.275

98,4

146.762.856

168.051.014

87,3

8.266.950

7928.004

104,3

[pUM/bEHN aBaHCK, AENO3UTH U
Kayuvje

Prepayments, deposits and
guarantees

65.635.586

68.468.558

19.081.824

19.952.817

95,6

142.922

74.609

191,6

ObaBese U3 nocnoBarba
Operating liabilities

414.301.877

398.953.928

103,8

226.980.935

241.544.812

94,0

15.189.615

13.223.988

14,9

OcTane kpaTkopouHe obasese
Other short-term liabilities

145.579.901

147991743

98,4

71.640.334

88.070.995

81,3

14.684.725

14.195.5635

103.4

ObaBe3e No OCH. Nopesa Ha
Aopaty BpeaHocT
Liabilities for value added tax

8.900.778

8.517.190

104,5

4.190.277

4.076.559

102.8

10.868

2.681

4054

VI

Obase3se 3a ocTane nopese,
AonpuHOCE W Apyre aaxowHe
Liabilities for other taxes,
contributions and other duties

20.814.573

18.083.176

15,1

19.084.330

17.438.638

109.4

66.873

60.405

110,7

M

MacvBHa BpeMeHcka
pa3srpaHuuerba
Deferred expenses

56.963.968

55.504.703

102,6

32.5672.238

26.419.724

123,3

103.863

43.281

240,0

Fy6utak MsHag BUCMHe KanuTana
Loss above equity

321.459.403

319.768.693

100,5

158.336.805

209.406.458

35.708.129

33.428.403

106,8

YKynHa nacusa
Total equity and liabilities

1.736.302.974

1.671.811.299

103.9

1104.915.696

1134.338.056

97.4

48.477.883

47192.240

102,7

Ban6unaHcHa nacuBsa
Off-balance sheet liabilities

251.393.879

250.281.289

1004

63.651.422

78.982.162

80,6

444.056

444.096

100,0
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLymapuje n 3an. Cp6uje / Per. JyxHe n Uctoune Cpbuje/ PernoH Kocoso n Metoxuja /
Onwuc / Description Reg. §umadija and Zap. Srbija Region Juzna and Isto¢na Srbija  Region Kosovo and Metohija
FoanHa / Year WHp. FoawHa / Year WHp. FoawHa / Year WHp.
/ / /
2018 2017  |nd. 2018 2017 |nd. 2018 2017 |nd.

YKynHu npuxoam

) 1.657.148.036  1.634.110.732 1014 977118.431  878.178.289 1,3  16.452.233  17172.675 90,0
Total income

YKynHu pacxoau

1.5695.008.972  1.5695.372.863 100,0 857.962.691  837.683.891 102,4 17.739.272  16.724.678  106,1
Total expenses

A. MMocnoeHu npuxoan

L 1.602.474.701  1.556.539.138 103,0 834.360.156 841453154 99,2  15.366.839  14.114.337 1089
Operating income

| Tpwuxoan oa npopaje pobe

631.622.611 603.893.074 104,6  338.305.651 330.503.358 102,4 3188.291  2.977.333 1071
Income from goods sold

Il Mpuxoaun oa npopaje npownssoaa u
ycnyra
Income from products sold and
services provided

940.258.037 921.529.690 102,0 477.301.069 492.250.250 970  10.380.765 8.9056.367 16,6

Il Mpuxoan oa npemuja, cy6seHuwja,
fgoTaunja, AoHauwmja 1 cn.

; o 15.464.200 14.897181 103,8 7109.410  6.683.357 106,4 337764 812.839 416
Income from premiumes, subsidies,
grants, donations etc

V' Bpyru nocnostm npuxony 15.129.853 16219095 933 1644026 12016189 969 1460019 1418798 1029

Other operating income

B. Mocnosuu pacxoam

. 1.633.341.047  1.482.450.079 103,4 805b.878.188  796.563.5630 1012  15.758.656 15.102.613 104,3
Operating expenses

| HabaBHa BpeaHocT npopate pobe

556.382.965  532.983.045 1044 286.274903  289.022.347 99,0 3.307.218  2.969.637 M4
Cost of goods sold

Il Mpuxoawn oa aKkTMBMparba yunHaka
n pobe

. 1.864.845  10.314009 1150 3378539 3470585 973 56 365 153
Revenue from undertaking for own
purposes

Il Moseharse BpepocTY sannxa 26622312 28.642182 929 1228786  8.446.225 1329 35630  20.543 1734
Increase in value of inventories

IV Cmarerve Bpearoct sanvixa 19.434.224 17738183 109.6 5862338 6.651729 88,1 0 309 00

Decrease in value of inventories

V  Tpowkosu maTtepujana

) 500.994.070 512.933.472 977  223.689.220  234.031.331 95,6 1.699.474  1.213.647 140,0
Raw material costs

VI TpolKoBw ropvisa v eHepruje

72.999.876 64915793 12,5 36.771.779 37.269.784 98,7 1.712.638  1.607903 106,5
Fuel and energy costs

Vi

TpolukoBW 3apafa, HakHada 3apada
1 OCTanun NMUHK pacxoau

Salaries, wages and other personal
indemnities

186.093.073 168.576.706 10,4 114.329.079 106.777918 1071 6.677794  7.253.441 92

VIII TpoLukoBm Npon3BoAHUX ycnyra

- : 132.978.477 123.348.848 1078 78.155.5639 73.275.461 106,7 981130 72191 13569
Production services costs

IX  TpolukoBu amopTu3aumnje

. 51.764.362 49.532.248 1045 28.064.743 28.108.5625 99,8 1.010.249 993.989 101,6
Depreciation costs

X TpOLLKOBM AYrOPOUHWX pe3epBucatba

. 2.437.858 3.5600.540 69,6 15.203.883 2.5569.666 594,0 7.831 1509 519,0
Long-term provision costs

X' Hematepujantu TpoOLLIKOBM

) 48.743.299 47.877.435 1018 32.134.029  30.783.549 1044 398108  358.388 1M1
Intangible costs

B. Mocnoshu pobutak

. 85.713.932 89.567.394 957 53.751.754 62.428.014 86,1 412.950 90.659 4555
Operating profit

r. Mocnoshm rybutak

. 16.580.278 15.478.335 1071 25.269.786 17.5638.390 1441 804.767  1.078935 74,6
Operating loss

L. PuHaHcmhjcku npuxoamn

R L 10.752.851 28.290.074 38,0 7.458.128 16.097.770 46,3 51.386 3.003.726 17
Financial income

| ®uHaHcKjckn Npuxoaw o
noBe3aHuX Nnua 1 octanu GuH.
npuxoam
Financial income from associated
companies and other financial
income

3.172.250 5934.745 535 2.996.927 3.891.817 770 116 425 273

Il Mpuxoawn oa kamara (og Tpehmx
nuua)
Income from interest (from third
parties)

1.919.561 1980.062 96,9 1.395.663 1.204.508 159 4.763 6125 778

Il Tlo3anTnBHE KypCHE pa3nuke

o 5.661.040 20.375.267 278 3.065.538 11.001.445 279 46507 2997176
Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onwuc / Description

CPBWJA - JYT / SERBIA - SOUTH

Per. LLlymaauje n 3an. Cpbuje
Reg. Sumadija and Zap. Srbija

Per. JyxxHe u UcToune Cpbuje
Region Juina and Istoéna Srbija

Pernon KocoBo u Metoxuja
Region Kosovo and Metohija

lFoauna / Year

2018

2017

WUHua.

Ind.

Fonwna / Year

WHa. FoauHa / Year Wnp.

2018

2017

Ind. 2018 2017  |pd.

®duHaHcHjcku pacxoau
Financial expenses

22.638.324

43.805.308

517

13.029.065

16.280.736

80,0 1.841922 1.323.828 1391

DUHaHCKjckM pacxoan 13 opHoca ca
NOBE3aHNM NnLUMMa U OCTann GUH.
pacxoan

Financial expenses from associated
companies and other fin. expenses

3.167.680

5.520.224

57,2

4.953.270

4.443.648

mb 2.376 2.313 102,7

Pacxogu kamata (npema Tpehum
nvumma)
Interest expenses (to third parties)

13.269.627

24.972.201

4.698.118

6.611.001

711 1297005 1.320.837 98,2

HeratusHe KypcHe pasnuke
Negative effects on exchange rate

6.211.017

13.312.883

46,7

3.377.677

5.226.087

64,6 542.5641 678 n/a

Lo6utak ns ¢puHaHcupara
Profit from financing

3.375.288

6.312.980

53,6

3.155.514

5.860.470

1130 2.334.395 0,0

. Tybutak us puHaHcupara

Loss from financing

16.260.761

21.828.214

69.9

8.726.451

6.043.436

144,4 1791.666  654.497 2737

Mpuxoam op ycknahusama
BPeAHOCTMN OCTaJie UMOBUHE
Income on value adjustment of
other assets

4.611.827

17.251166

26,7

1.637.817

2.086.225

73,7 42 0 n/a

Pacxoau of ycknahusamwa
BPEHOCTMN OCTaJie UMOBUHE
Expenses on value adjustment of
other assets

10.702.235

21.6562.254

49,4

5.226.395

10.786.212

5734 100 n/a

Ocranu npuxoau
Other income

39.175.688

31.803.450

123,2

133.616.367

18.454.800

724,0 33.651 54.612 616

Ocrtanu pacxoau
Other expenses

27.830.135

46.970.825

59.2

33.5656.691

13.619.815

2464 124.643 137.752 90,5

[o6uTtak ns pefoBHOr NOCNOBaka
npe onopesuBatba

Profit from regular business
operations before tax

88.269.886

86.992.203

1015

136.801.262

64.337.583

212,6 82.822 1.301.836 64

. Mybutak us pefoBHOr nocnoBata

npe onopesuBata
Loss from regular business
operations before tax

25.766.560

47986.841

53,7

17.628.133

23.495927

74,6 2361859 693454 3406

HeTo po6utak nocnoeata Koje ce
obyctaBma

Net profit from discontinued
operations

152.969

226904

145.963

86.340

1691 315 0 n/a

. Herto ry6utak nocnosama koje ce

obyctaBma
Net loss from discontinued
operations

497.231

494.397

100,6

263.352

433.598

8.317  160.385 52

. lo6utak npe onopesusata

Profit before tax

87.999.376

86.729.198

1015

136.674.989

64.115.366

74505 1261951 59

. Tybutak npe onopesueara

Loss before tax

25.860.312

47991.329

539

17.519.249

23.620.968

2.361.544 813.954 290,

Mopes Ha pobutak
Tax on profit

10.725.740

9.586.911

me

5.920.47

5.846.807

6.812 7.062 96,6

WUcnnahena nuuHa npuMama
nocnopgasua

Personal indemnities paid to
employer

575.518

1122.645

513

145.844

220.499

66,1 0 0 n/a

HeTo po6urak
Net profit

76.830.455

76.002.325

1011

130.719.202

58.081.075

2251 67.693  1.254.899 54

Heto ryburak
Net loss

25992.649

47974.012

54,2

17.629.777

23.653.983

745 2361544 813.954 290,

[o31THBaH HeTo pe3synTaT
Positive net result

50.837.806

28.028.313

1814

113.089.425

34.427.092

3286 0 440945 00

HeratvsaH HeTo pesynTat
Negative net result

n/a

nfa  2.293.851 0 n/a
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Beorpaacku pernoH / Beogradski Region PeruoH Bojsoaune / Region Vojvodina

Beorpaacka obnact / 3anagHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnp.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 46.981 46.652 100,7 1.750 1743 100,4
Number of enterprises
Bpoj sanocnexinx 494.969 470.456 105,2 16.906 16.032 105,5

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Beorpaacku pernoH / Beogradski Region PernoH Bojsoaune / Region Vojvodina
Beorpapacka obnact / 3anagHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area
FopuHa / Year Wha. FopuHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucahm a eynnahenu kanutan 8.091.339 7033.823 1150 85.421 128.367 665
Subscribed capital unpaid
B. Cranna umosuna 5.478.146.295 5225784794  104,8 181.254.218  177.702.455 102,0
Permanent assets
Hemarepujanta umosura 309.881.280  217.605.168 1424 5.956.093 6122.325 97,3
Intangible assets
I -
Hexperure, nocTpojerea v onpema 4.297.533.444  4183770.296  102.7 82.588.360  78.904.569 104,7
Immovables, plants and equipment
i
Buonouika cpeacrsa 119.742.869 18155196  101,3 2.311.723 1.310.183 1764
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 706.618.063  665.807.002 1061 89.885.997  90.840.050 98,9
Long-term financial investments
v
fiyropoura notpaxusarea 44.370.639 40.447132  109.7 512.045 525.328 975
Long-term receivables
B.  Oanoxena nopecka cpeactsa 15.107.267 15.621.286 96,7 505.851 631.577 80,1
Deferred tax assets
F.  Obprua umosuna 2.996.743.372  2.670.404.754 12,2 85.237.278  85.998.368 99,1
Current assets
sanuxe 802.397.656  749.676.286  107,0 28.240.071  26.423.702 106,9
Inventories
I -
floTpaxuBarea no 0cHoBY NpoRaje 961.563.441  890.424107  108,0 37.683.686  37.174.847 101,4
Receivables from sale
i
foTpaxmBarea us cneunpuuix nocnosa 60.800.779 56.169.224 1082 1.325.858 1.583.139 837
Receivables from specific business operations
v
Apyra notpaxvieatba 149.657.925 125.566.211  119,2 2.673.078 2.964.799 90,2
Other receivables
V  O®uHaHcujcka CpeAcTBa Koja ce BpeaHyjy no
ep BpearocTU KpOs Gunakc ycnexa 15.122.793 16.222.221 93,2 37.894 68.940 55,0
Financial assets at fair value through profit and
loss account
VI -
KparkopouHy GuHaHCHjckv nnacuany 272.300.473  262.800.088  103.6 5.106.686 6.708.173 76
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 537916.262  400.215135 1344 7.879.843 8.140.907 96,8
Cash and cash equivalents
Vil
fopes Ha Ropary speaHoct 55.705.746 49.857.702 m7 1.068.751 1.374.424 77,8
Value added tax
X
AKTVIBHa BDEMEHCKE Pasrpanyuerea 141.278.297 119.473.780 18,3 1.221.411 1.559.437 78,3
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 8.498.088.273  7.918.844.657 107, 267.082.768  264.460.767 101,0
Total assets = Operating assets
. Baubunaucua aktusa 1434.385.890 1020.031.030  140,6 40.408.378  21.302.068 189,7

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Beorpancku pernot / Beogradski Region

PeruoH Bojsoaune / Region Vojvodina

Beorpapacka obnact /
Beogradska area

3anagHobauka obnact /
Zapadnobacka area

Onwuc / Description

Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 4.234.394.213  4.048.905.230 104,6 121.386.684  115.919.463 104,7
|
ggsgzl“'" Kanwran 2.585.570.304 2.530.454.363 102,2 105.782.584  100.849.177 1049
i
ynucau a neynnane kanvran 8.091.339 7.033.823 1150 85.421 128.367 66,5
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 22.609.560 22.246.627 101,6 146.939 317.600 46,3
Treasury shares
Y
Pesepse 471.260.694  460.003.924 102.4 3.277.304  3.225.985 1016
Reserves
v
Pesanopusauvione pesepse 960.950.627  1.021.675.713 94,1 13.441.626  12.486.504 107,6
Revaluation reserves
Vi
Hepeannsosaky nobuuy no ocosy XoB 8.611.415 7.342.557 7,3 4.612 55.639 8.3
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 17.814.353 15.139.873 7,7 82.615 83.955 98,4
Unrealized losses from securities
IV
Hepacriopeheru noburak 1445525764 1.264.013.901 114,4 47.522.652  45.597.829 104,2
Retained earnings
X ry6urak
A 1905.393.070  1.942.703.379 98,1 65763911 68.715.417 957
B.  Aiyropouna pesepaucarba u o6asese 1594.288.716  1.500.667.580  106,2 74.371.892  72.652.510 102,4
Long-term provisions and liabilities
|
fyropoura pesepsucarya 80.160.339  78.450.353 1022 771438 2.027.853 38,0
Long-term provisions
I
fyropourie obasese 1514.128.377  1.422.217.227 1065 73.600.454  70.624.657 104,2
Long-term liabilities
B.  Omnoxene nopecke obasese 151.728.696  156.532.513 96,9 1.473.140 1.477.133 99,7
Deferred tax liabilities
F- Kparkopoune o6asese 3.217.877701 2951210162  109,0 87117002 97.104.595 89.7
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 1.044.47.419  901.862.480 115,8 20.286.901  21.687.844 93,5
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATA 1 KayLinje 193.692.132  178.806.359 108,3 3.040.880  2.051.467 148,2
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 1.281.110.341  1.218.860.833 105,1 47.684.012 51.871.211 91,9
Operating liabilities
Y
Ocrane kpatkopoure obasese 289.802.648  301.810.386 96.0 9.263.521  14.595.386 635
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AoAaTY BpeAHOCT 38.548.151  33.304.258 15,7 785.276 735.831 106.7
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
naxbute 59.286.161 46.366.192 1279 2.080.396  2.475.321 84,0
Liabilities for other taxes, contributions and : : : : ’ : : T ’
other duties
Vil
acviBna BpeMEHCKa pasrpanyueroa 311.020.849  270.199.654 15,1 3976.016  3.687.535 107,8
Deferred expenses
A.  TyGurak usHap sucune kanurana 700.201.053  738.470.828 94,8 17265950  22.692.934 76.1
Loss above equity
P. Yeynwanacuea = 8.498.088.273  7.918.844.657 107,3 267.082.768  264.460.767 101,0
Total equity and liabilities
E.  BanGunancua nacusa 1.434.385.890  1.020.031.030 140,6 40.408.378  21.302.068 1897

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

Beorpancku pernon / Beogradski Region PeruoH Bojsoaune / Region Vojvodina
Beorpapacka obnact / 3anapHobauka obnact /
Onuc / Description Beogradska area Zapadnobacka area
FopwHa / Year Wnp. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 5.576.649.874  5.205.778.241 107, 165.416.164  163.728.040 101,0
Total income
YkynHu pacxony 5.281192.625  4.984.273.111 106,0 162.523.342  157.158.630 103,4
Total expenses
A. Mocnoeku npuxoan 5.347.647.876 4.898.686.902 109.2 158.458.479  154.282.122 102.7
Operating income
| .
Mpuxopy on nponaje poGe 2.506.674.168  2.355.723.359 106,4 72.386.522  69.217.875 104,6
Income from goods sold
Il Mpuxoan oa npopaje npoussofa v ycnyra
Income from products sold and services 2.601.926.791  2.376.985.603 109.5 83.510.850 82.665.748 101,0
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
onaumjamen. o 48325229  46.228.445 104,5 828.262 851.887 97,2
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnostm npuxoay 190.721.688 119.749.495 159,3 1.732.845 1.546.612 112,0
Other operating income
B.  Mocnoshu pacxoam 5.011.600.552  4.645.752.132 1079 153.452.131  146.925.008 104,4
Operating expenses
|
HaGasra spenroct nponate pode 2.102.689.313  1991.046.365 105,6 66.060.759  62.814.205 105,2
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 18.701.648 16.307.781 14,7 895.809 948.030 94,5
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 83.521.386 74.385.496 12,3 3.803.042  2.323.298 163,7
Increase in value of inventories
v
CMarberbe BpearocTu sanuxa 67.812.466 57.632.71 17,7 3.264.919 1.538.104 212,3
Decrease in value of inventories
V .
Tpoukosu marepujana 596.342.354 547.541.871 108,9 40594966  40.451.418 100,4
Raw material costs
Vi :
Tpouikosu ropusa  erepruje 288.636.913  269.812.990 1070 6.527.404 6378903 102.3

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 679.899.879 617.236.816 10,2 16.831.223 15.200.372 10,7
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; , 860.900.081 769.461.677 m9 13.576.909  13.260.459 102,4
Production services costs

X ~
Tpowikosu amoprusaumje 208.376.403  199.149.543 104,6 5.323.934 5.210.461 102,2
Depreciation costs

X
TpoLIKOBM AYTOPOUHNX Pesepamcatba 19.748.270 17.124.530 115,3 281.025 220.651 127,4
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 289.417.907  267.438.906 108,2 5.689.943 5.121.763 1,1
Intangible costs

B.  Mocnosuw aoGurax 424.834.691  333.080.469 127,5 7374357 9.182.468 80,3
Operating profit

F. Mocnosnw ryGutax 88.787.367 80.145.699 10,8 2.368.009  1.825.354 1297
Operating loss

A Ounancujcku npuxoan 76.767.086  168.041.367 457 2.089.449  4.858.217 43,0
Financial income

| DUHAHCK]CKM NpUXOAN Of NOBE3aHWX NnLa U
OCTaZM GVIH. MPUXOAU . . 28.881.274 47.479.189 60,8 502.123  3.017.232 16,6
Financial income from associated companies
and other financial income

I
Mpuxopu on kamara (on Tpehvx nuua) 18.436.522 19.259.906 95,7 243.227 208.329 16,8
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 29.449.290  101.302.272 29,1 1344099  1.632.656 82,3

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

Beorpancku peruoH / Beogradski Region

PernoH BojsoauHe / Region Vojvodina

Beorpapacka obnact
Beogradska area

3anapHob6auka obnact
Zapadnobacka area

FoavHa / Year Whp. FoawHa / Year Wnp.
2018 2017 . 2018 2017 o
P Ounancujcku pacxonu 98.087.274  130.185.593 75,3 5235312 5.644.062 92,8
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 31.356.977  33.371.791 94,0 3.020.149 3.892.101 776
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 36.473730  41.597.852 877 1.023.691 1.081.038 94,7
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 30.256.567  56.215.950 54,8 1191.472 670.923 177,6
Negative effects on exchange rate
E. Aobutak us dunancuparea 34.378174  72.404.584 475 454.697 563.929 80,6
Profit from financing
K. Tyburak us punancuparea 55.698.362  34.548.810 161,2 3.600.560 1.349.774 266,8
Loss from financing
3. [Mpuxoam oa ycknahmearwa BpeAHOCTH ocTane
UMOBMHe 21.617.617 26.900.634 80,4 443.888 839.441 52,9
Income on value adjustment of other assets
W. Pacxoau op ycknahusarwa BpegHoCTH ocTane
WMOBUHE 40.800.426 68.211.650 59,8 998.693 1.560.159 64,0
Expenses on value adjustment of other assets
J. Ocranu npuxoau 128720120 111.011.942 116,0 4.417.389 3.741.351 181
Other income
K. Ocranu pacxoau 128.217.048  133.273.363 96,2 2.826.042 2.982.733 94,7
Other expenses
n. [Dobutak us pepoBHor nocnoearsa npe
onopesusarea . . 433.686.252  353.173.061 122.8 8150.617  9.352.805 871
Profit from regular business operations
before tax
/b, TybuTaKk s pegoBHor nocnosata npe
onopeshparsa . . 137.638.855  125.954.954 109,3 5253590  2.743.636 1915
Loss from regular business operations before
tax
M. Hero nobutak nocnosarea koje ce obycrasma 1.897.175 1137.396 166,8 6.959 6.909 100,7
Net profit from discontinued operations
H.  Hero ry6utak nocnosarea koje ce obycrasma 2487325  6.850.373 36,3 11164 46.668 239
Net loss from discontinued operations
b. [fobutak npe onopesuBatba
433.851.752 351.315.135 123.,5 8.148.287 9.313.426 87,5
Profit before tax
0. ly6urak npe onopesusarea 138.394.503  129.810.005 106,6 5.255.465 2.744.016 1915
Loss before tax
M. TMopes Ha pobutak
55.355.787 42.484.613 130,3 855.808 811.870 105,4
Tax on profit
P. Mcnnahea nuuka npuMatba nocnoaasua 4483712 3.844.485 116,6 3.318 11.284 29.4
Personal indemnities paid to employer
C. Hero poburak
375.148.439 305.387.354 122,8 7.290.370 8.513.438 85,6
Net profit
T. Herto ryburak
139.530.689 130.211.322 107,2 5.256.674 2.767.182 190,0
Net loss
(osnTean Hero pesyntar 235617750 175.176.032 134,5 2.033.696 5.746.256 35,4
Positive net result
HeraTusaH HeTo pesynTar 0 0 " o 0 ”

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

JyxxHo6aHatcka obnact / JyxHo6auka obnact /

Onwuc / Description JuZnobanatska area Juinobacka area
FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /

2018 2017 Ind. 2018 2017 Ind.
BPOj NPYBPEAHIX ApyLLTaBa 2.994 3.008 99.5 1713 1918 98,3
Number of enterprises
Bpoj sanocnexinx 26.359 25.869 1019 124.475 118.965 104.6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PernoH Bojsoaune / Region Vojvodina

JyxxHobaHatcka obnact / JyxHobauka obnacrt /
Onwuc / Description JuZnobanatska area JuZnobacka area
FopuHa / Year Wha. lFoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 4.572.895 4.491.447 101,8 1191371 1.339.614 88,9
Subscribed capital unpaid
B.  Cranha umosuna 168.053.657  163.549.860 102.8 1123.926.386  1.051.914.791 106,8
Permanent assets
Hemarepujanta umosura 5.872.343 6.114.174 96,0 32.103.372  31.562.467 1017
Intangible assets
I -
Hexperure, nocTpojerea v onpema 142.626.693 137.874.127 103.4 892.349.679  828.793.045 1077
Immovables, plants and equipment
i
Buonouika cpeacrsa 4.941.433 2.256.272 219,0 47.338900  46.667.162 101,4
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 14.023.157 16.679.625 84,1 144.885.383  138.453.629 104,6
Long-term financial investments
v
fiyropoura notpaxusarea 590.031 625.662 94,3 7.249.052  6.438.488 12,6
Long-term receivables
B Oanoxena nopecka cpeactsa 1.042.974 1.361.311 76,6 4.788.042 5.129.260 93,3
Deferred tax assets
F.  ObprHa umosuna 154.023.788  146.733.884 105,0 784.910.880  738.932.000 106,2
Current assets
sanuxe 62.138.138 57.574.627 107.9 315.547.627  285.212.381 110,6
Inventories
I -
floTpaxviBarba no ocHosy Npoaje 53.807.264 50.277.225 107,0 232.904.827  228.580.021 1019
Receivables from sale
i
foTpaxmBarea us cneunpuuix nocnosa 1.400.436 1.604.502 87,3 5.851.247  5.646.215 103,6
Receivables from specific business operations
v
Apyra notpaxvieatba 4.387.318 4192.027 104,7 29.280.101  26.437.969 110,8
Other receivables
V  O®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEAOCTU KPO3 Gunakc ycnexa 33.977 66.905 50,8 1.508.865 1.437.855 104.9
Financial assets at fair value through profit and
loss account
VI -
KparkopouHy GuHaHCHjckv nnacuany 14.977.017 15.008.497 99.8 59.221.333  61.914.766 95,6
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 11.408.770 12.015.778 94,9 95.530.250  89.950.411 106,2
Cash and cash equivalents
Vil
fopes Ha Ropary speaHoct 3.120.626 2.985.834 104.5 8.914.012 8.801.784 101,3
Value added tax
X
AKTVIBHa BDEMEHCKE Pasrpanyuerea 2.750.242 3.008.489 91,4 36.152.618  30.950.598 116,8
Accrued expenses
A. Ykynua aktusa = Mocnoswa umosuta 327.693.314  316.136.502 1037 1914.816.679  1.797.315.665 106.5
Total assets = Operating assets
. Baubunaucua aktusa 42.954.193 50.389.712 852 595.206.848  598.473.531 99,5

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PernoH BojsoauHe / Region Vojvodina

JyxHo6aHaTcka obnact Jy>xHo6auka obnact
Onuc / Description JuZnobanatska area JuZnobadka area
Fopuua / Year ULT: FoawHa / Year ULT: B
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. g::;’;‘" 175.567.602 167.775.376 104,6 881.503.315  826.478.965 106.7
|
ggsgzl“'" Kanwran 154.256.403 153.691.611 100,4 393.855.256  386.950.902 101,8
i
ynucar a Heynnahenv kanutan 4.572.895 4.491.447 1018 1191.371 1.339.614 88,9
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 292.309 319.569 91,5 2.548.114 2.755.986 92,5
Treasury shares
Y
Pesepse 4.036.406 3.672.326 109.9 20.651.859  18.899.785 109,3
Reserves
v
Pesanopusauvione pesepse 33.841.625 34474970 98,2 144.242.397  127.259.299 13,3
Revaluation reserves
Vi
Hepeannsosaky nobuuy no ocosy XoB 176.246 214.841 82.0 660.487 711.158 92,9
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 104.343 65.800 158,6 1.082.185 1.604.462 67,4
Unrealized losses from securities
Vil Hepacnopehern gobutak
: ! 82.377.536  75.739.403 108.8 496.986.947  465.529.208 106.8
Retained earnings
X ry6urak
A 150.028.386  145.258.687 103,3 276.624.871  306.535.724 90,2
B.  Aiyropouna pesepaucarba u o6asese 35.657.576 32.575.195 109,5 279.618.587  278.788.490 100,3
Long-term provisions and liabilities
|
fyropouria pesepaucarea 1737.863 2.228.645 78,0 22.088.680  26.807.900 82,4
Long-term provisions
I
fyropourie obasese 33919713 30.346.550 m,8 257.529.907  251.980.590 102,2
Long-term liabilities
B.  Onnoxene nopecke obasese 3.336.903 3.369.485 99.0 17.478.891 14.747.979 118,5
Deferred tax liabilities
F. Kparkopoune o6asese 159.862.762  153.561.280 1041 840.386.054  813.985.402 103,2
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 36.749.674 35.983.361 102.1 350.154.117  344.829.987 1015
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATA 1 KayLinje 7.290.337 7.433.691 98,1 64.496.008  44.968.507 143,4
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 83.583132  78.402.646 106,6 300.673.786  296.686.213 101,3
Operating liabilities
Y
Ocrane kpatkopoure obasese 23.039.304 21.945.006 105,0 57.843.587  57.503.144 100,6
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AoAaTY BpeAHOCT 832.963 758.495 109.8 7.8365.323 7.807.524 100,4
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
naxbute 2.347.849 2.175.284 107.9 14.838.056 16.996.178 92.8
Liabilities for other taxes, contributions and T T ! : : : : !
other duties
Vil
facuata BpemMeHcka pasrpatuuersa 6.019.503 6.852.797 87,8 44545177 46.193.849 96,4
Deferred expenses
A.  TyGurak usHap sucune kanurana 46.731.529 41134.834 113,6 104170168 136.685.171 76,2
Loss above equity
P. Yeynwanacuea = 327.693.314  316.136.502 1037 1914.816.679  1797.315.665 106,5
Total equity and liabilities
E.  BanGunancua nacusa 42.954.193 50.389.712 85,2 595.206.848  598.473.531 99,5

Off-balance sheet liabilities

96 | PETUCTAP ®UHAHCUJICKMX U3BELLTAJA FINANCIAL STATEMENTS REGISTER



BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

JyxHo6aHarcka obnact / JyxHo6auka obnact /
Onuc / Description Juznobanatska area Juznobadka area
Fopuua / Year Wup. FopwHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 260.036.675  282.853.756 91,9 1.622.185.498 1.520.092.425 106,7
Total income
YkynHu pacxony 256.274.965  243.875.086 1051  1.537.183.204 1.436.788.805 107,0
Total expenses
A. Mocnoku npuxoan 253132761 238.001.150 1064 1564169129 1.438.598.646 108.7
Operating income
| .
Mpuxopy on nponaje poGe 83.060.072  80.682.955 102.9 729.891126  722.154.684 1011
Income from goods sold
Il Mpuxoan oa npopaje npoussofa v ycnyra
Income from products sold and services 164.965.672 151.863.222 108,6 807.044.741 694.362.779 16,2
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
onaumjamen. o 1.255.386 1.754.010 716 13.290.511 9.069.868 146,5
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 3.851.631 3.700.963 104.1 13.942.751 13.011.315 107,2
Other operating income
B.  Mocnoshu pacxoam 245978984  228.216.380 1078 1466.603.237 1.348.461.444 108,8
Operating expenses
|
HaGasra spenroct nponate pode 72.857.508 70.420.763 103,5 621.215.507  622.339.308 99,8
Cost of goods sold
I
fpuxopu on akTvsuparea yumaka u pobe 1.630.658 1.445.186 12,8 11.923.317 9.609.959 124,
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 5.891.272 6.504.480 90,6 42.397.464  32.016.435 132,4
Increase in value of inventories
Y
CMarberbe BpearocTu sanuxa 4.516.181 1.848.899 244,3 32.252.360  18.695.735 172,5
Decrease in value of inventories
V .
Tpoukosu marepujana 92.072.035 85.266.214 108,0 364.871.839  310.800.652 117,4
Raw material costs
Vi ~
Tpouikosu ropusa  erepruje 13.380.855 12.233.734 109.4 49.005.148  44.014.351 m3

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 29.776.672 28.047.041 106,2 145.351.778 130.747.382 m.2
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 23.041.879 21.095.108 109,2 150.752.883  133.311.730 13.1
Production services costs

X ~
Tpouikosn auoprusaumje 8.630.873 8.411.606 102.6 56.928.407  49.519.309 115,0
Depreciation costs

X
TPOLIKOB RYTOPOUHYIX PE3EPBUCarLa 459.595 577.435 79,6 4.715.350 5.797.815 81,3
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 8.765.316 8.265.246 106,1 95.830.746  74.861.556 128,0
Intangible costs

B.  Mocnosuw aoGurax 13.157.039  16.563.290 79.4 114.522.946  109.033.264 105,0
Operating profit

F. Mocnosnw ryGutax 6.003.262 6.778.520 88.6 16.957.054  18.896.062 89,7
Operating loss

A Ounancujcku npuxoan 2.584.130 3.993.064 64,7 21081797  50.208.892 42,0
Financial income

| DUHAHCK]CKM NpUXOAN Of NOBE3aHWX NnLa U
OCTaZM GVIH. MPUXOAU . . 1.448.384 1.333.040 108,7 11.286.169 16.177.657 69.8
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 443,031 455,344 97,3 4.665.810 4.707.550 99.1
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 692.715 2.204.680 31,4 5129.818  29.323.685 17,5

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Pernox Bojsoaune

Region Vojvodina

Jy>xHo6aHaTtcka obnact
Juinobanatska area

Jy>xxHo6auka obnact
Juinobacka area

Onuc / Description

FoavHa / Year Wnp. FoawHa / Year Wnp.
2018 2017 T 2018 2017 o
P Ounancujcku pacxonu 4.076.523 7.246.997 56,3 2477371 33.155.046 74,7
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 1926.195 2.880.224 66,9 5746108  7.875.658 73.0
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 1.328.501 2.898.794 45,8 13.059.885  14.376.104 90,8
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 821.827 1.467.979 56,0 5967718  10.903.284 54,7
Negative effects on exchange rate
E. Aobutak us dunancuparea 707.433 1179.462 60,0 8.762.724  25.327.498 34,6
Profit from financing
K. Tyburak us punancuparea 2.199.826 4.433.395 49,6 12.454.638  8.273.652 150.,5
Loss from financing
3. [Mpuxoam op ycknahmeara BpeAHOCTH ocTane
WUMOBUHE 344.961 547.481 63,0 8.281.962 5.143.861 161,0
Income on value adjustment of other assets
W. Pacxoau og ycknahusarwa BpegHoCTH ocTane
WMOBUHE 620.580 2.676.020 23,2 19.614.231 29.768.533 65,9
Expenses on value adjustment of other assets
J. Ocranu npuxoau 3.964.443  40.267.697 9.8 28.280.704  25710.219 10,0
Other income
K. Ocranu pacxoau 5.461.411 5.683.666 96,1 25711522 24.953.094 103,0
Other expenses
n. [Dobutak us pepoBHor nocnoearsa npe
onopesusarea . . 11.823.691  49.626.390 238 106.285.964  116.700.009 911
Profit from regular business operations
before tax
/b, TybuTaK s pegoBHoOr nocnosata npe
onopeshparsa . . 7934.894  10.640.061 74,6 21175.073  33.376.508 634
Loss from regular business operations before
tax
M. Heto aoburak nocnosatea koje ce obycrasmna 10.380 44.364 23.4 371.906 430.807 86,3
Net profit from discontinued operations
H.  Hero ry6utax nocnosarea koje ce obycrasma 137.467 52.023 264.2 480.503 450.688 106,6
Net loss from discontinued operations
b. [obutak npe onopesusatba
11.762.754 49.611.757 23,7 106.255.555 116.757.151 91,0
Profit before tax
0. ly6urak npe onopesusarea 8.001.044  10.633.087 75.2 21.253.261  33.453.531 63,5
Loss before tax
M. Mopes Ha pobutak
1.203.891 485.026 248,2 13.417.850 14.762.542 90,9
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 28.560 26.524 1077 860.315 517.340 166,3
Personal indemnities paid to employer
C.  Hero poburax 10.610972  48.970.572 217 92.610.144  101.622.243 911
Net profit
T. Herto ryburak
8.081.713 10.503.452 76,9 21.886.015  33.598.505 65,1
Net loss
MosuTeat Hero pesynar 2.529.259 38.467.120 6.6 70724129 68.023.738 104,0
Positive net result
HeraTusaH HeTo pesynTar 0 o ” 0 0 ”

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact / CeBepHobauka obnacrt /

Onwuc / Description Severnobanatska area Severnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 1176 1.242 94,7 3.363 3.435 97.9
Number of enterprises
Bpoj sanocnerinx 16.657 15163 109.9 30.065 29.302 102.6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PernoH Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact / CeBepHobauka obnact /
Onwuc / Description Severnobanatska area Severnobadka area
FoauHa / Year Wha. FopuHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 2.401 4.483 53,6 37.207 105.002 35,4
Subscribed capital unpaid
B.  Cranha umosuna 70.288.439 64.719.628 108,6 133.104.288  118.048.252 12,8
Permanent assets
Hemarepujanta umosura 1.024.940 570.863 179.,5 1396.533  1.469.428 95,0
Intangible assets
I -
HeKpeTHye, nocTpojerva v onpema 63.645.654 57.727.495 110,3 12.742.945  99.486.016 113,3
Immovables, plants and equipment
i
Buonouika cpeacrsa 896.017 724.944 1236 2.537.639  1903.974 1333
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 3.610.568 4.275913 84,4 14.574.824  13.720.222 106,2
Long-term financial investments
v
fiyropoura notpaxusarea 1.111.260 1.420.413 78,2 1.852.347  1.468.612 126,1
Long-term receivables
B. Oanoxena nopecka cpeactsa 436.771 453740 96,3 527.074 616.606 85,5
Deferred tax assets
F. Obprua umosuna 7421518 66.581.048 M5 134.149.692  122.174.776 109.8
Current assets
sanuxe 30197983  24.503.576 123,2 50.955.188  45.099.951 113,0
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 25.414.319 23.411.153 108,6 49.038.724  44.816.578 109,4
Receivables from sale
i
foTpaxmBarea us cneunpuumx nocnosa 225107 239.753 93,9 1.899.423  1.979.484 96,0
Receivables from specific business operations
v
Apyra notpaxvieatba 1763.816 2.453.478 71.9 5596700  5.064.933 10,5
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 4.675 7% 479.5 4.8 6.048 79.5
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 3.424.976 4.298.389 79.7 10.538.297  10.167.188 103,7
Short-term financial investments
Vil
['OTOBMHCK EKBUBANEHTM 1 OTOBYIHA 6.644.697 5.169.648 1285 11.086.974  10.046.649 110,4
Cash and cash equivalents
vl
fopes Ha popary speaHoct 1.495.442 1.452.175 103,0 2.352.474  2.493.941 94,3
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariuerba 5.040.503 5.051.901 99,8 2.677101  2.500.004 107,
Accrued expenses
A. Ykynua aktusa = Mocnoswa umosuta 144.939.129  131.758.899 110,0 267.818.261 240.944.636 m.2
Total assets = Operating assets
. Baubunaucua aktusa 14.260.385 15.724.446 90,7 46.010.867  47.293.464 97,3

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PernoH BojsoauHe / Region Vojvodina

CeBepHobaHaTcka obnacT CeBepHobauka obnact
Onuc / Description Severnobanatska area Severnobacka area
FoauHa / Year Wua. FoauHa / Year WHp.
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. Kanutan 68.596.361  64.071.883 107, 10.116.496  98.184.674 12,2
Equity
|
ggsgzl“'" Kanwran 55.830.466  64.576.038 86,5 63.546.989  60.247.890 105,5
i
ynucau a weynnane kanvran 2.401 4.483 53,6 37.207 105.002 354
Subscribed capital unpaid
il <
OTKyN/beHe concreene akuuje 584.290 197.511 295,8 2.151.828 283.385 7593
Treasury shares
Y
Pesepse 3.519.120 3.160.169 M,4 7.456.928  5.497.861 135,6
Reserves
v
Pesanopusauvione pesepse 9.057.881 8.329.871 108,7 11.832.787  8.117.560 1458
Revaluation reserves
Vi
Hepeanusosaky nobyuy no ockosy XoB 6.872 6.422 107,0 215.557 130.381 1653
Unrealized profits from securities
Vil
Hepeanusosariu ry6uuy no ocrosy XoB 22.493 14.243 157.9 35.077 52737 66,5
Unrealized losses from securities
VT
Hepacnopeherin noGurac 41035318 36.472.565 12,5 65.564.13  60.370.738 108,6
Retained earnings
X ry6urak
A 51.935.924 61.522.154 84,4 65.770.692  67.498.315 97,4
B.  Aiyropouna pesepaucarba u o6asese 18983.220  18.050.982 105,2 44993560 42.388.223 106,1
Long-term provisions and liabilities
|
fyropoura pesepsucarya 852.466 866.378 98,4 1468.095  2.062.263 71.2
Long-term provisions
I
fyropoure obasese 18.130.754 17.184.604 105,5 43.525.465  40.325.960 107.9
Long-term liabilities
B.  Omnoxene nopecke oBasese 1.082.730 1.037.426 104,4 899.215 863.370 104,2
Deferred tax liabilities
F. Kparkopoune o6asese 67.963.828 61.854.851 109.9 141.229.502  131.058.048 107,8
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 17.188.797 17.769.223 96,7 44212960  41.232.071 107,2
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENO3UTM 1 Kayuyje 4.51.445 2.495.390 180,8 6.267.806  4.595.925 136,4
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 30.391.710 27.593.293 10,1 66.454.942 61535971 108,0
Operating liabilities
Y
Ocrane kpatkopoure obasese 4.496.138 4.418.310 101,8 10921.027  10.715.001 1019
Other short-term liabilities
v
Obasese 1o ocH. nopesa Ha AoAaTY BpeAHOCT 578.164 554.325 104,3 1177.026 1110911 106,0
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
nax6uHe
e o1 other taxes, contributions and 6.778.034 5.987.371 113,2 2.643.821  2.862.198 92.4
other duties
Vil
facuata BpemMeHcka pasrpatuuersa 4.019.540 3.036.939 132,4 9.551920  9.005.971 106,1
Deferred expenses
A.  TyGutak usHap sucune kanurana 11.687.010 13.256.243 88,2 29.420.512  31.549.679 93,3
Loss above equity
B. Yeynwanacuea = 144939129 131.758.899 110,0 267.818.261 240.944.636 M2
Total equity and liabilities
E.  BanGunancua nacusa 14.260.385 15.724.446 90,7 46.010.867  47.293.464 97,3

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

CeBepHobaHaTcka obnact / CeBepHobauka obnact /
Onuc / Description Severnobanatska area Severnobacka area
Fopuua / Year Wua. FopuHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 126717778 123.830.466 102,3 245.166.326  233.924.462 104.8
Total income
YkynHu pacxony 119.389.645  120.632.768 99,0 235.426.292  226.732.627 103,8
Total expenses
A. Mocnoeku npuxoan 123.196.514  116.052.237 106,2 237.478.632  222.942.316 106,5
Operating income
| .
fpuxopy on nponaje poGe 39.904.426 37.298.476 107,0 103.901.478  96.296.279 107.9
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 81.164.508 77.135.125 105,2 127.952.314 121.738.312 1051
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. - 1.028.995 587.652 175.1 2295762 1924.590 19,3
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 1.098.585 1.030.984 106,6 3.329.078  2.983.135 M6
Other operating income
B.  Mocnoshu pacxopm 114.819.182  108.812.231 105,5 227.424.594  212.800.731 106,9
Operating expenses
|
HaGasra spenroct nponate pode 35347951  32.898.982 107,4 01948938  85.618.787 107,4
Cost of goods sold
I
fpuxopu on akTvsuparea yumaka u pobe 1.536.734 1.495.141 102.8 1.895.696  2.227.494 85.1
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 5.988.802 6.461.318 92,7 17.641.895 9.613.712 183,5
Increase in value of inventories
Y
CMarberbe BpearocTu sanuxa 4.314.806 5.817.490 74,2 15.526.586  8.845.069 175,
Decrease in value of inventories
V .
Tpoukosu marepujana 37.348.580 36.137.510 103,4 62.699.738  60.063.200 104,4
Raw material costs
Vi ~
Tpouikosu ropusa u erepruje 6.937.014 6.280.126 110,5 8.620.498 7.976.518 108.1

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 17.020.200 14.750.217 15,4 28.754.434  25.805.324 ma4
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; , 12.564.785 12.334.916 101.9 22.317.539  20.225.778 10,3

Production services costs

X ~
Tpowikosu amoprusaumje 4.243.761 4.063.616 104,4 6909.670  6.569.676 105,2
Depreciation costs

X
TpoLIKOBY AYTOPOUHNX PesepBmcatba 144.702 m.727 129.5 418.432 358.016 16,9
Long-term provision costs

X -
Hewmarepujan Tpouskosn 4.422.919 4.374.106 1011 9.766.350  9.179.569 106,4
Intangible costs

B. MocnosHu poburak

> 9.510.129 8.331.475 14,1 13.129.366  13.243.902 99,1

Operating profit

F. Mocnosuw ryGutax 1132.797 1.091.469 103,8 3.075.328 3.102.317 99.1
Operating loss

A Ounancujcku npuxonn 799.099 4.855.861 16,5 2.328.703 4.125.414 56,4
Financial income

| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTAZM GVIH. MPUXOAU . . 305.805 3.662.886 8,3 1.520.561 1123.527 135,3
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 201.200 54.159 3715 207.189 269.990 76,7
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 292.094 1138.816 25,6 600.953 2.731.897 22,0

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PernoH BojsoauHe / Region Vojvodina

CeBepHobaHatcka obnact CeBepHobauka obnact
Onuc / Description Severnobanatska area Severnobacka area
FoavHa / Year Wnp. FoawHa / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 1.465.231 3.361.551 43,6 2281949  3.690.424 61,8
Financial expenses
| ®uHaHCKjCKX pacxodm U3 oQHOCa Ca NOBE3aHWUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 374.883 1673737 22,4 680.478 663.296 102,6
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim iuyuma) 740.722 837.275 88,5 1.095.547 1.255.361 87,3
Interest expenses (to third parties)
I
Heraruare kypcre pasnuke 349.626 850.539 a1 505.924 1771767 28,6
Negative effects on exchange rate
E. Aobutak us dunancuparea 229.446 2.832.042 81 1.521.246 1.225.680 124,1
Profit from financing
K. Tyburak us gunancuparea 895.578 1.337.732 66,9 1.474.492 790.690 186,5

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 150.014 253.324 59,2 850.915 1.884.360 45,2
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTu octane
NMOBUHE 1.226.190 4.803.740 25,5 1.436.243 5.204.915 27,6
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 2.554.467 2.645.619 96,6 4.473.383 4.901.940 91,3
Other income
K. Ocranu pacxoau 1.854.263 3.266.412 56,8 4.224.563 4917517 85,9
Other expenses
n. [Do6utak us pefoBHOr nocnoeaka npe
onopesusarea . . 9.321.560 9.934.625 93,8 12.580.128  12.781.053 98,4
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopeshparsa . . 1986.332 6.371.518 312 2.815.844 5.540.610 50,8
Loss from regular business operations before
tax
M. Heto aoburak nocnosatea koje ce obycrasna 17.684 23.425 75,5 34.693 70.432 49,3
Net profit from discontinued operations
H.  Hero ry6utak nocnosarea koje ce obycrasma 24.779 388.834 6.4 58.943 119.040 495
Net loss from discontinued operations
b. [obutak npe onopesusatba
9.313.900 9.931.684 93,8 12.569.361 12.724.368 98,8
Profit before tax
0. ly6urak npe onopesusarea 1985.767 6.733.986 29,5 2.829.327  5.532.533 51,1
Loss before tax
M. Mopes Ha pobutak
616.302 812.081 75,9 937.771 1.267.554 74,0
Tax on profit
P. Mcnnahea nuuka npuMatba nocnoaasua 17155 27.362 62,7 11.224 23.683 47,4
Personal indemnities paid to employer
C.  Hero poGurax 8.675.599 9.123.031 95,1 11.648.425  11.459.000 1017
Net profit
T. Herto ryburak
1.980.923 6.764.776 29.3 2.857.386 5.5658.402 51,4
Net loss
MosuTueat Hero pesynar 6.694.676 2.358.255 2839 8791.039  5900.598 149.0
Positive net result
HeratvsaH HeTo pesyntar 0 0 /s 0 0 /s

Negative net result
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Onuc / Description

PeruoH Bojsoaune / Region Vojvodina

Cpeanobanarcka obnact /
Srednjobanatska area

CpeMcka obnact /
Sremska area

FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj Np1BpeAtAX ApywITasa 1.456 1467 99,3 3.459 3.501 98,8
Number of enterprises
Bpoj sanocnervx 25.137 21993 14,3 43.649 4,312 105,7

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onuc / Description

PernoH Bojsoaune / Region Vojvodina

Cpeanobanarcka obnact /
Srednjobanatska area

Cpemcka obnact /
Sremska area

FoauHa / Year Wha. FoauHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 224176 273.726 819 421,559 602.598 70,0
Subscribed capital unpaid
B.  Cranna umosuna 93.460.840  85.399.484 109,4 244.508.215  227.741.691 107,4
Permanent assets
Hemarepujanta umosura 579.696 736.455 78,7 2958756  2.884.904 102,6
Intangible assets
I -
HekpeTHyKe, nocTpojerva u onpema 81.610.599 71.981.556 13,4 222.463.882  207.082.501 107,4
Immovables, plants and equipment
i
Buonouika cpeacrsa 1.028.672 1.006.194 102,2 4.300.805 3.707.870 116,0
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 8.870.333 10.331.551 859 1411067 13.479.918 104,7
Long-term financial investments
v
fiyropoura notpaxusarea 1.371.540 1343.728 102,1 673.705 586.498 14,9
Long-term receivables
B.  Oanoxena nopecka cpeactsa 680.750 701.201 971 1.511.384 1722.253 87.8
Deferred tax assets
F. Obprua umosuna 93.948.711 87.735.206 107, 219.913.646  192.695.177 14,1
Current assets
sanuxe 37.222.746 34.647.041 107,4 85.225.687  68.308.656 124,8
Inventories
I -
floTpaxviBarba no ocHosy Npoaje 26510221  25.399.458 104,4 78.723.234  74.093.487 106,2
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 708.842 930.221 76.2 2.383.015 2.672.212 89.2
Receivables from specific business operations ’ ’ ! R T !
v
Apyra notpaxvieatba 3.562.957 3.365.308 105,9 9.071.905 9.161.467 99,0
Other receivables
V  O®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 4.521 5.618 19.4 22.067 22.089 99.9
loss account
VI -
KpaTkopouHu GuHarcujcku niacuany 15.156.716 13.354.126 113.5 9.936.782 8.060.744 123,3
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 7.790.448 7.019.451 1m0 25.358.046  21.331.505 18,9
Cash and cash equivalents
Vil
fopes Ha Ropary speaHoct 1.597.484 1.418.463 12,6 5.859.828 6.592.265 88,9
Value added tax
X
AKTVIBHa BDEMEHCKE Pasrpanyuerea 1.394.976 1.597.520 873 3.333.082 2.452.752 1359
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 188.314.477 174.109.617 108,2 466.354.804  422.761.719 10,3
Total assets = Operating assets
. Baubunaucua aktusa 59.337.477  56.933.387 104,2 56.461164  65.906.489 857

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PernoH BojsoauHe / Region Vojvodina

CpearobaHatcka obnacT CpemMcka obnact
Onuc / Description Srednjobanatska area Sremska area
Foauna / Year Wua. FopnuHa / Year WHp.
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 92.586.889  84.802.302 109,2 215.674.679  201.058.693 107,3
|
ggsgzl“'" Kanwran 45.214.819  44.830.815 1009 120.461.331  111.586.908 108,0
i
ynucau a neynnane kanvran 224.176 273.726 81,9 421.559 602.598 70,0
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 317.271 184.084 1724 656.855 603.154 108,9
Treasury shares
Y
Pesepse 4.660.758 4.150.204 12,3 12.673.675  12.455.972 101,7
Reserves
v
Pesanopusauvione pesepse 14.922.125 9.157.462 163,0 13.189.606 15.118.719 87,2
Revaluation reserves
Vi
Hepeannsosaky nobuuy no ocosy XoB 73.978 28.912 255.9 33.215 21.454 154,8
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 36.560 17.560 208,2 65.081 60.586 107,4
Unrealized losses from securities
IV
Hepacriopeheru noburak 52.010.182 51.140.637 1017 118.224.130  100.767.389 17,3
Retained earnings
X ry6urak
A 47.529.265  46.012.059 103,3 70.118.063  62.303.556 12,5
B.  Aiyropouna pesepaucarea u o6asese 20.669.245 17.215.340 1201 82.664.550  61.281.087 1349
Long-term provisions and liabilities
|
fyropouna pesepaucarea 1195.714 1134.132 105,4 1.703.994 1.701.294 100,2
Long-term provisions
I
fyropourie obasese 19.473.531 16.081.208 1211 80.960.556  59.579.793 135.9
Long-term liabilities
B.  Onnoxene nopecke obasese 1.015.279 940.859 107.9 2.537.061 2.116.402 19,9
Deferred tax liabilities
F- Kparkopoune o6asese 97.407.01  92.585.365 105,2 186.989.676  181.778.486 102,9
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 26.683.408 28.727.495 92,9 57.991.112 56.077.771 103,4
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATA 1 KayLinje 3.597.956 3.161.472 13,8 8.748.788 8.378.789 104,4
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 53.767.077 50.917.624 105,6 93.000998  91.563.697 1016
Operating liabilities
Y
Ocrane kpatkopoure obasese 8.906.330 6.084.644 146,4 13.545.465  14.474.568 93,6
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AoAaTY BpeAHOCT 749.635 636.062 17,9 1586.213 1.449.626 109.4
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
nax6uHe
e for other taxes, contributions and 1.114.430 892.383 124.9 1.728.469 1.686.798 102,5
other duties
Vil
acviBna BpeMEHCKa pasrpanyueroa 2.588.175 2.165.685 19,5 10.388.631 8.147.237 127,5
Deferred expenses
A.  TyGutak usHap sucune kanurana 23.363.947 21.434.249 109,0 21511162 23.472.949 91,6
Loss above equity
B. Yeynwanacuea = 188.314.477  174.109.617 1082 466.354.804 422761719 10,3
Total equity and liabilities
E.  BanGunancua nacusa 59.337.477  56.933.387 104,2 56.461164  65.906.489 85,7

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

CpeawobaHarcka obnact / CpeMmcka obnact /
Onuc / Description Srednjobanatska area Sremska area
Fopuua / Year Wup. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 170.036.555  160.156.306 106,2 454.933.697  406.470.152 m9
Total income
Ykynu pacxony 165.283.607  156.271.296 1058  444.269.549  391.419.607 13,5
Total expenses
A. Tocnoeku npuxoan 163.740.430  152.402.230 107,4 440.317.868  392.292.037 12,2
Operating income
| .
Mpuxopy on nponaje poGe 73.186.374 69.034.481 106,0 166.200.359  146.050.812 113,8
Income from goods sold
Il Mpuxoan oa npopaje npoussofa v ycnyra
Income from products sold and services 87.350.459 80.351.624 108,7 267.648.127 240.511.275 ma3
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
onaumjamen. o 720.869 683.028 105,5 1.504.423 1.213.440 124,0
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 2.482.728 2.333.097 106,4 4.964.959 4.516.510 109.9
Other operating income
B.  Mocnoshu pacxoam 157925927  145.584.486 108,5 423991.694  376.247.203 12,7
Operating expenses
|
HaGasra spenroct nponate pode 64.621.107 60.558.135 106,7 140.527.187  125.490.146 12,0
Cost of goods sold
I
fpuxonw oA akTBMparea yunkaka u pobe 792.349 674.699 117,4 3.012.333 3.093.439 97,4
Revenue from undertaking for own purposes
i
floenarse BPeAHOCTM sanvxa 5.302.041 3.191.659 166,1 28.638.470  26.596.058 107,7
Increase in value of inventories
Y
CMarberbe BpearocTu sanuxa 1920.891 1.582.764 121,4 24.095.269  24.519.029 98,3
Decrease in value of inventories
V .
Tpoukosu marepujana 42126025  38.832.651 108,5 162.926.698  143.756.936 13,3
Raw material costs
Vi ~
Tpouikosu ropusa  erepruje 7.623.340 6.714.931 13,5 14.522.311 12.311.088 118,0

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 23.602.199 19.191.429 123,0 46.478.142 40.793.761 13,9
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 12.478.777 11.478.403 1087 37141698  32.497.593 114,3

Production services costs

X ~
Tpowikosu amoprusaumje 5.363.077 4.799.296 m7 13.892.822 11.812.012 17,6
Depreciation costs

X
TPOLIKOB RYTOPOUHYIX PE3EPBUCarLa 266.033 368.093 72,3 608.790 789.129 77,
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 6.018.868 5.925.142 101,6 15.449.580 13.967.006 110,6
Intangible costs

B.  Mocnosnw poGurak 7.662.746 8.329.641 92,0 26.404.193 24.174.261 109,2
Operating profit

F. Mocnosuw ryGutax 1.848.243 1.511.897 122,2 10.078.019 8.129.427 124,0
Operating loss

A Ounancujcku npuxoan 937.600 2.698.770 34,7 6.022.232 7.613.873 79.1
Financial income

| DUHAHCK]CKM NpUXOAN Of NOBE3aHWX NnLa U
OCTaZM GVIH. MPUXOAU . . 514.930 1.080.668 47,6 3.318.552 2.582.551 1285
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 150.837 143.143 105,4 761.889 317.599 239.9
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 271.833 1.474.959 18,4 1.941.791 4.713.723 4,2

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PernoH BojsoauHe / Region Vojvodina

CpepanobaHatcka obnact Cpemcka obnact
Onuc / Description Srednjobanatska area Sremska area
FoavHa / Year Wnp. FoauHa / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 1.658.352 3.110.931 533 8.169.927  7.383.233 10,7
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 451.389 1179.657 38,3 3.585.052 2.262.937 158,4
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim iuyuma) 974.612 1.341.213 72,7 2.618.389 2.413.014 1085
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 232.351 590.061 39.4 1966.486 2.707.282 72,6
Negative effects on exchange rate
E. Aobutak us dunancuparea 340924 608.685 56,0 1434756 2.299.666 62,4
Profit from financing
K. Ty6urak us gunancuparea 1.061.676 1.020.846 104,0 3.582.451 2.069.026 173.1

Loss from financing

3. Npuxoawm op ycknahusawa BpeaHoCTH ocTane
UMOBUHE 428.974 390.905 1097 801.083 651.571 122,9
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTh ocTane
NMOBUHE 1.188.938 1.457.301 81,6 5.682.335 2.535.924 2201
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 4.920.095 4.645.721 1059 7.779.136 5.838.078 133,2
Other income
K. Ocram pacxoam 4477917 6.063.701 73,8 6.302.743 5.165.269 122,0
Other expenses
n. ﬂoaMTaK W3 peoBHOr NocsioBaka npe
onopesnaatka . ) 9.274.106 9.241.405 100,4 26.637.145 24.517.617 108.6
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
i . ) 4.498.141 5.320.198 84,5 15.763.525 9.453.687 166,7
Loss from regular business operations before
tax
M. Hero poburak nocnosakka koje ce obycrasma 9.456 18.680 50,6 13.378 74.593 179
Net profit from discontinued operations
H.  Hero ry6utak nocnosata koje ce obycrasn.a 32.473 54.877 59,2 222.850 87.978 253,3
Net loss from discontinued operations
to. floGurak npe onopesusatea 9.250.006 9.239.152 100,1 26.598.390  24.498.868 108,6
Profit before tax
0. Ty6utak npe onopesusata 4.497.058 5.354.142 84,0 15.934.242 9.448.323 168,6
Loss before tax
M. Mopes Ha pobutak
821.575 802.465 102,4 2.863.201 2.636.209 108,6
Tax on profit
P. Wcnnahena nuuna npumarea nocnoaasua 10.380 12.347 84,1 32.054 178.581 17,9
Personal indemnities paid to employer
C. Hero gobutak
8.436.556 8.430.879 100,1 23.851.880  21.702.246 109.9
Net profit
T. Herto ryburak
4.515.563 5.360.681 84,2 16.082.987 9.466.491 169.9
Net loss
fosuTmsar HeTo pesynar 3.920.993 3.070.198 1277 7768.893  12.235.755 635
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Onuc / Description

3natnbopcka obnact /

Zlatiborska area

Kony6apcka obnact /
Kolubarska area

FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj Np1BpeAtAX ApywITasa 2.475 2.491 99.4 1.649 1.682 98,0
Number of enterprises
Bpoj sanocneryx 28.109 27.320 102.9 20.140 18.783 107,2

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Onuc / Description

3natnbopcka obnact /

Zlatiborska area

Kony6apcka obnact /
Kolubarska area

FopuHa / Year Wha. FopuHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucahm a eynnahenu kanutan 2.322.542 2.427.228 95,7 19.992 72.455 27,6
Subscribed capital unpaid
B.  Cranka umosuna M.122.946  108.814.416 102,1 76.497.820 74.187.925 1031
Permanent assets
Hemarepujanta umosura 1.024.273 3.834.179 26,7 1.289.831 1.672.668 771
Intangible assets
I -
HeKpeTHye, nocTpojerva v onpema 93.579.844 89.881.619 1041 72.588.901 69.411.851 104,6
Immovables, plants and equipment
i
Buonouika cpeacrsa 8.132.630 8.271.088 98,3 53.369 48.069 1m0
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 8.267.413 6.730.371 122,8 2.379.647 2.867.476 83,0
Long-term financial investments
v
fiyropoura notpaxusarea 118.786 97159 122,3 186.072 187.861 99.0
Long-term receivables
B.  Oanoxena nopecka cpeactsa 552.756 609.604 90,7 626.276 597.293 104.9
Deferred tax assets
F. Obprua umosuna 122.222.259 119.185.031 102,5 82753945  73.170.304 13,1
Current assets
sanuxe 49.727.691 50.122.071 99,2 32.890.733  30.772.098 106,9
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 37.462.023  34.470.290 108,7 32.507.087  28.156.979 115,4
Receivables from sale
i
foTpaxmBarea us cneunpuumx nocnosa 3.137.601 1.738.374 180.5 1956.296 855.166 228,8
Receivables from specific business operations
v
Apyra notpaxvieatba 5.406.771 5.052.978 1070 2.587.301  2.408.239 107.4
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 16.000 21.646 739 4.048 6.259 649
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 11.358.433 11106.442 102,3 2.026.995 1.526.458 132,8
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 11.175.220 11.310.364 98,8 6.327.927  5.264.858 120,2
Cash and cash equivalents
vl
fopes Ha popary speaHoct 1.508.797 1.800.962 83,8 3.250.331 2.878.889 12,9
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 2.429.723 3.561.904 68,2 1.203.227 1.301.178 92,5
Accrued expenses
A. Ykynua aktusa = Mocnoswa umosuta 236220503 231.036.279 102.2 159.898.033  148.027.977 108,0
Total assets = Operating assets
. Baubunaucua aktusa 46.487.674 42.518.991 109.3 13.232.026  16.324.325 81,1

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH LLlymaguje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

3natmbopcka obnact Kony6apcka obnact
Onuc / Description Zlatiborska area Kolubarska area
FoauHa / Year Wua. FonvHa / Year WHp.
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. Kanutan 119.269.973  117.115.106 101,8 69.937741  66.012.241 1059
Equity
|
ggsgzl“'" Kanwran 65.323.696  65.854.227 99,2 37.881.764  36.704.050 103,2
i
ynucar a Heynnaheny kanutan 2.322.542 2.427.228 957 19.992 72.455 27,6
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 78.746 107.275 73,4 22.469 14.511 154,8
Treasury shares
Y
Pesepse 3.116.286 3.205.795 97,2 1521.473 1.443.205 105,4
Reserves
v
Pesanopusauvione pesepse 9911.041  12.800.360 77.4 3.244.135 2.810.215 115,4
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ockosy XoB 423.695 388.414 109.1 18.593 12.603 147,5
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 542.214 429.568 126,2 382.022 326.858 16,9
Unrealized losses from securities
IV
Hepacriopeheru noburak 60.071974  55.714.409 107.8 35.350.783  32.799.224 107,8
Retained earnings
X ry6urak
A 28.011.524  29.884.599 93,7 15.978.009  16.295.962 98,0
B.  Aiyropouna pesepaucarba u o6asese 28.206.678  25.106.696 12,3 13.218.805  13.376.996 98,8
Long-term provisions and liabilities
|
Ryropouria pesepancarea 1.277.040 1.246.198 102,5 872.201 890.775 979
Long-term provisions
I
fyropourie obasese 26929.638  23.860.498 12,9 12.346.604  12.486.221 98.9
Long-term liabilities
B.  Onnoxene nopecke obasese 1591982 1.590.783 100,1 346.406 298.634 116,0
Deferred tax liabilities
F- Kparkopoune o6asese 93.885.093  94.369.809 99,5 84.678.582 77147926 109,8
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 25.417.983 25.451.311 99.9 19.570.462  18.322.491 106,8
Short-term financial liabilities
I »
MpUMIbeHY 3BaHCH, AENO3UTH 1 Kayuyje 11.887.721 14.491.723 82,0 8.003.268 9.241.909 86,6
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 38.128.345  36.184.755 105.4 35999.187  29.798.911 120,8
Operating liabilities
Y
Ocrane kpatkopoure obasese 10.507.821  10.891.356 96,5 8.146.183 7.308.627 m5
Other short-term liabilities
v
Obasese 110 ocH. nopesa Ha AoAaTY BpeAHOCT 769.703 700.340 109.9 707.407 698.911 101,2
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
nax6uHe
e for other taxes, contributions and 1191.245 1.391.069 85.6 1.071.681 879.897 121.8
other duties
Vil
acviBHa BpeMeHCKa pasrpanyuerea 5.982.275 5.259.255 13,7 11180.394  10.897.180 102,6
Deferred expenses
A.  TyGurak usHap sucune kanurana 6.733.223 7.146.15 94,2 8.283.501 8.807.820 94,0
Loss above equity
P. Yeynwanacuea = 236.220.503  231.036.279 102,2 159.898.033  148.027.977 108,0
Total equity and liabilities
E.  BanGunancua nacusa 46.487.674  42.518.991 109.3 13.232.026  16.324.325 81,1

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoHx LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

3natnbopcka obnact / Kony6apcka obnact /
Onuc / Description Zlatiborska area Kolubarska area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 206.147.283  209.635.302 98,3 166.579.042  162.846.453 102,3
Total income
Ykynu pacxony 197.284.401 199.275.117 99,0 161.394.719  156.858.434 102.9
Total expenses
A. Tocnoeku npuxoan 200.392.224  200.364.388 100,0 162.588.384  157.533.102 103,2
Operating income
| .
fpuxonu on nponaje pobe 47.220.620 49.159.971 96,1 64.017.255  61.521.755 1041
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 150.159.396 148.450.310 101,2 97.018.521 94.660.827 102,56
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. . 1.292.432 1186.906 108.9 547.792 454131 120,6
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnostm npuxoay 1.719.776 1.567.201 109,7 1.004.816 896.389 12,1
Other operating income
B.  Mocnoshu pacxopm 191381761 190.557.753 100,4 155.841.553  150.798.845 103,3
Operating expenses
|
HaGasra spenroct nponate pode £40.470.441 42.085.170 96,2 56.388.172  54.776.465 102.9
Cost of goods sold
l
fpuxopu on akTvsuparea yumaka u pobe 1161.890 1199.194 96,9 1.030.712 738.732 139,5
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 5.671.721 6.484.903 87,5 2.241.546 1167.418 192,0
Increase in value of inventories
v
CMarberbe BpearocTu sanuxa 4.066.477 5.802.796 70,1 746.903 1146.153 65,2
Decrease in value of inventories
V .
Tpowkosw matepujana 78.261.175 79.978.675 979 57.820.326  56.187.959 102.9
Raw material costs
Vi :
Tpouikosu ropusa u erepruje 12.001.700  10.459.058 14,7 6.366.254  5.532.310 115,1

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 27.465.290 25.497.723 1077 17.861.508 156.342.580 16,4
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; , 22712721 22.494.554 101,0 1.116.220  10.230.340 1087

Production services costs

X A
Tpowikosu amoprusaumje 5.749.739 5.591.888 102.8 4188931  4.009.908 104,5
Depreciation costs

X
TpoLIKOBY AYTOPOUHNX PesepBmcatba 291137 347.702 837 299.421 340.039 88,1
Long-term provision costs

X -
Hewmarepujan Tpouskosn 7.196.692 5.984.284 120,3 4.326.076 5.139.241 84,2
Intangible costs

B. MocnosHu poburak

> 11.515.197 12.216.162 94,3 7705942 7.564.407 101.9

Operating profit

F. Mocnosuw ryGutax 2.504.734 2.409.527 104,0 959.111 830.150 115,5
Operating loss

A Ounancujcku npuxoan 1941990 4.087.129 475 509.047  1216.445 8
Financial income

| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTAZM GVIH. MPUXOAU . . 730.402 1.287.769 56,7 217.247 521.083 n7
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 591.703 676.161 87,5 80.510 59.491 1353
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 619.885 2.123.199 29,2 211.290 635.871 332

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH LLlymaguje u 3anapHe Cp6uje / Region §umadija and Zapadna Srbija

3natubopcka obnact Kony6apcka obnact
Onuc / Description Zlatiborska area Kolubarska area
FoavHa / Year Wnp. Foawua / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 2.103.021 4.134.394 50,9 1.010.095 1.508.420 67,0
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 312.852 836.426 374 217.553 479.427 45,4
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim iuyuma) 1157.173 1421785 81,4 518.255 505.264 102,6
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 632.996 1.876.183 337 274.287 523.729 52,4
Negative effects on exchange rate
E. Robutak us dunancuparea 1123.512 1132733 99,2 200.477 370.921 54,0
Profit from financing
K. Tyburak us gunancuparea 1.284.543 1179.998 108.9 701.525 662.896 105,8

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 514.165 935.930 54,9 518.852 379.404 136,8
Income on value adjustment of other assets

n. Pacxopm onycknahusawa BpegHocTh octane
NMOBUHE 1.268.173 1.611.539 78,7 1.0561.337 920.363 14,2
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 3.268.615 4.143.574 78,9 2.941.532 3.715.516 79,2
Other income
K. Ocram pacxoam 2.379.013 2.938.667 81,0 3.417.854 3.607.802 94,7
Other expenses
n. ﬂoaMTaK W3 peoBHOr NocsioBaka npe
onopesusatba ) ) 11.337.018 12.713.715 89,2 6.402.794 7.156.580 89,5
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
i . . 2.351.992 2.425.047 97.0 1165.818 1147.543 101,6
Loss from regular business operations before
tax
M. Heto goburak nocnosatea koje ce obycrasna 30.289 104.281 29,0 21.227 1986 n/a
Net profit from discontinued operations
H.  Hero ry6utak nocnosatea koje ce obycrasn.a 152.433 32.764 465,2 73.880 23.004 3212
Net loss from discontinued operations
b. [obutak npe onopesusatba
11.233.394 12.735.525 88,2 6.342.465 7.138.490 88,8
Profit before tax
0. Ty6utak npe onopesusata 2.370.512 2.375.340 99,8 1158.142 1150.471 1007
Loss before tax
M. Mopes Ha pobutak
1.201.402 1.365.203 88,0 794.786 665.645 19,4
Tax on profit
P. Mcnnahena nuuna npumarea nocnonasua 168.955 162.640 103,9 8.015 50.497 15,9
Personal indemnities paid to employer
C.  Hero poburax 9.852.038 11.210.236 879 5.521.13 6.398.175 86,3
Net profit
T.  Herory6urax 2.359.513 2.377.894 99,2 1139.591 1126.298 101,2
Net loss
fosuTmsan HeTo pesynar 7.492.525 8.832.342 84,8 4.381.522 5.271.877 83,1
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

MausaHcka obnact / Mopasuuka obnact /
Onwuc / Description Macvanska area Moravicka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 2.592 2.612 99,2 2.653 2.662 99.7
Number of enterprises
Bpoj sanocnexinx 25.526 24.909 102,5 30.451 28.601 1065

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Mausancka obnact / Mopasuuka obnact /
Onwuc / Description Maévanska area Moraviéka area
FoauHa / Year WHa. lFoauHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucahm a eynnahenu kanutan 69.058 83.472 82,7 255.648 224.680 13,8
Subscribed capital unpaid
B. Cranna umosuna 108.563.758  109.188.425 99,4 101.053.080  92.210.892 109,6
Permanent assets
Hemarepujanta umosura 3.645.629  3.820.937 95,4 1.371.345 1.030.146 1331
Intangible assets
I -
HekpeTHyKe, nocTpojerva u onpema 86167986  88.048.990 979 93.868.793  83.758.826 12,1
Immovables, plants and equipment
i
Buonouika cpeacrsa 411.265 356.391 115,4 182.363 173.325 105,2
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 16.231.807  15.758.991 103,0 5.452.712 7.009.011 77.8
Long-term financial investments
v
fiyropoura notpaxusarea 2.107.071 1.203.116 175,1 177.867 239.584 74,2
Long-term receivables
B.  Oanoxena nopecka cpeactsa 591.504 694.545 85,2 436.531 477.261 91,5
Deferred tax assets
F.  Obprua umosuna 148.067.002  143.633.238 1031 123.696.826  115.336.941 107,2
Current assets
sanuxe 61.387.149  62.413.822 98,4 53.974.348  51.695.368 104,4
Inventories
I -
floTpaxviBarba no ocHosy Npoaje 49.830.471  46.318.188 107,6 41.696.637  39.149.373 106.5
Receivables from sale
i
foTpaxmBarea us cneunpuuix nocnosa 2.089.326 3.149.297 66,3 577.445 497.080 16,2
Receivables from specific business operations
v
Apyra notpaxvieatba 3.390.898  4.635.759 73,1 3382140  2.676.824 126,3
Other receivables
V  O®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEAOCTU KPO3 Gunakc ycnexa 218.103 110.968 196,5 145.011 136.307 106,4
Financial assets at fair value through profit and
loss account
VI -
KparkopouHy GuHaHCHjckv nnacuany 11.687.368  12.043.854 97,0 6.912.731 7109.395 97,2
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 14.629.698  10.253.009 142,7 13.298.838  10.031.580 1326
Cash and cash equivalents
Vil
fopes Ha Ropary speaHoct 2.446.061  2.498.008 979 1.739.819 2.265913 76,8
Value added tax
X
AKTVIBHa BDEMEHCKE Pasrpanyuerea 2.387.928 2.210.333 108,0 1.969.857 1.775.101 1,0
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 257.291.322  253.599.680 101,5 225.442.085 208.249.774 108,3
Total assets = Operating assets
. Baubunaucua aktusa 127.566.381  125.462.353 1017 12.368.251  13.575.822 91,1

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PeruoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

MauBaHcka obnact /

Macvanska area

Mopasuuka obnact /
Moravicka area

Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 94.201.363  88.539.672 106,4 109.716.410  101.140.346 108,5
|
ggsgzl“'" Kanwran 49.627936  48.319.793 102.7 40.379.150  39.906.593 101,2
i
ynucau a neynnane kanvran 69.058 83.472 82,7 255.648 224.680 13,8
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 191.629 47.965 399,5 133.216 91.816 145,1
Treasury shares
Y
Pesepse 2.748.702 2.361.190 116,4 2.288.593 2.389.741 95,8
Reserves
v
Pesanopusauvone pesepse 10.240.248  10.158.907 100,8 10134752 8.938.325 113.4
Revaluation reserves
Vi
Hepeannsosaky nobyuy no ockosy XoB 159.214 159.206 100,0 81,194 78.785 103,1
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 113.892 108.081 105,4 125.119 M.273 12,4
Unrealized losses from securities
IV
Hepacriopeheru noburak 61972129 55.543.621 M6 75.517.083  66.388.487 113,8
Retained earnings
X ry6urak
A 111.918.390  108.570.822 103.1 34.698.937  34.678.206 100.1
B.  Aiyropouna pesepaucarba u o6asese 60147794  60.985.049 98,6 29.969.671 26118904 14,7
Long-term provisions and liabilities
|
Ryropouria pesepancarea 12102.248  12.388.665 97,7 794.674 739.474 1075
Long-term provisions
I
fyropourie obasese 48.045.546  48.596.384 98,9 29174997  25.379.430 115,0
Long-term liabilities
B.  Onnoxene nopecke obasese 412.337 383.282 107,6 944.542 759.150 124.4
Deferred tax liabilities
F. Kparkopoune o6asese 184.137.815  184.332.028 99.9 100.828.724  98.326.404 1025
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 50.374.666  50.957.478 98,9 25.694.207  25.930.589 99.1
Short-term financial liabilities
I »
MpUMIbeHY 3BaHCH, AENO3UTH 1 Kayuyje 13.229.478  13.814.316 95,8 7.123.815 7.340.241 971
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 88.074.691  86.282.628 102,1 48421910 46.483.924 104,2
Operating liabilities
Y
Ocrane kpatkopoure oGasese 20.364.857  21.537.551 94,6 14198.207  14.222.696 99.8
Other short-term liabilities
v
Obasese 110 ocH. nopesa Ha AoAaTY BpeAHOCT 2.085.394 1973.140 105,7 1.212.427 998.347 121,4
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpVHOCe U Apyre
naxGue 2.508.392  2.533.300 99.0 2.646.027  2.338.266 13,2
Liabilities for other taxes, contributions and : : : : : : : : : ’
other duties
Vil
acviBHa BpeMeHCKa pasrpanyuerea 7.500.337 7.233.615 1037 1.532.131 1.012.341 151,3
Deferred expenses
A.  TyGurak usHap sucune kanurana 81.607.987  80.640.351 101,2 16.017.262  18.095.030 88,5
Loss above equity
P. Yeynwanacuea = 257.291.322  253.599.680 1015 205.442.085 208.249.774 108,3
Total equity and liabilities
E.  BanGunancua nacusa 127.566.381  125.462.353 1017 12.368.251  13.575.822 911

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoHx LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

MaugaHcka obnact / Mopasuuka obnact /
Onuc / Description Maévanska area Moravi¢ka area
Fopuua / Year Wup. FoawHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 237.093951  241.726.351 98,1 259.019.621 240.325.869 107,8
Total income
YkynHu pacxony 231.660.461  253.860.629 9,3 247184.897  228.171.702 108,3
Total expenses
A. Tocnoku npuxoan 232216763 221.229.212 105,0 253.745.076  233.715.260 108,6
Operating income
| .
fpuxonu on nponaje pobe 13.628.144  111.433.379 102,0 122.139.513  109.199.577 1,8
Income from goods sold
Il Mpuxoan oa npopaje npoussofa v ycnyra
Income from products sold and services 115.065.541 106.415.732 1081 127.316.205  120.636.510 105,5
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
onaumjamen. o 988.570 1.541.065 64.1 626.384 546.900 114,5
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnostm npuxoay 2.534.508 1.839.036 137.8 3.663.974  3.332.273 110,0
Other operating income
B.  Mocnoshu pacxoam 220961263 209.544.157 105,4 240715677 219.772.915 109,5
Operating expenses
|
HaGasra spenroct nponate pode 101.620.821  100.146.868 101,5 107.664.429  95.806.454 12,4
Cost of goods sold
l
fpuxonw oA akTBMparea yunkaka u pobe 535.914 540.874 99,1 1.023.699 783.398 130,7
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 1.765.600 3.787.779 46,6 2413.704  2.606.621 92,6
Increase in value of inventories
v
CMarberbe BpearocTu sanuxa 2.140.923 1168.457 183,2 1537220 1.628.495 94,4
Decrease in value of inventories
V .
Tpoukosu marepujana 61.405.850  58.816.813 104,4 58.276.008  55.769.263 104,5
Raw material costs
Vi :
Tpouikosu ropusa  erepruje 8.566.809 7.883.749 1087 12.357.584  10.662.385 15,9

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 21.172.505 19.182.165 10,4 28.613.890  25.659.372 m,5
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 17164143 15.356.220 .8 21901717 20.303.611 1079
Production services costs

X ~
Tpouikosn auoprusaumje 5.376.731 5.227.848 102.8 6.218.364  5.558.895 mo
Depreciation costs

X
TPOLIKOB RYTOPOUHYIX PE3EPBUCarLa 143.539 440.077 32,6 228.448 250.058 91,4
Long-term provision costs

XI -
Hewmarepujant Tpouikosn 5.671.456 5.650.613 100,4 7355420  7.524.401 97.8
Intangible costs

B. MocnosHu poburak

X 13.072.128 13.377.911 977 14.593.559  15.541.742 93.9

Operating profit

F. Mocnosnw ryGutax 1.816.628 1.692.856 107,3 1564160  1.599.397 97.8
Operating loss

A Ounancujcku npuxoan 1591068  4.646.492 34,2 1187.314  2.532.994 469
Financial income

| DUHAHCK]CKM NpUXOAN Of NOBE3aHWX NnLa U
OCTaZM GVIH. MPUXOAU . . 446.982 882.798 50.6 395.284 510.905 77.4
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 139.678 154.122 90,6 304.136 244.644 1243
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 1.004.408 3.609.572 27,8 487.894 1.777.445 27,4

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH LLlymaguje u 3anapHe Cp6uje / Region §umadija and Zapadna Srbija

MauBaHcka obnact Mopasuuka obnact
Onuc / Description Macdvanska area Moravicka area
FoavHa / Year Wnp. FoavHa / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 2.578.344 14.964.796 17,2 1802167  3.223.989 559
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 406.003 669.068 60,7 256.410 302.151 849
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim iuyuma) 1.201.870 11.791.866 10,2 1.053.883 1.498.492 70,3
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 970.471 2.503.862 38,8 491.874 1.423.346 34,6
Negative effects on exchange rate
E. Aobutak us dunancuparea 379.186 1.248.719 30,4 572.616 884.844 64,7
Profit from financing
K. Tyburak us gunancuparea 1.366.462 11.567.023 .8 1187.469 1.575.839 75.4

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 469.433 11.730.291 4,0 675.428 959.595 70,4
Income on value adjustment of other assets

n. Pacxopm onycknahusawa BpegHocTh octane
NMOBUHE 1.206.866 10.114.639 1.9 1.263.750 1.738.349 72,7
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

R 2.802.462 4.099.675 68,4 3.391.851 3.099.803 109.4
Other income
K. Ocranu pacxoau 6.876.596 19.191.568 35,8 3.335.353 3.372.820 98,9
Other expenses
1. Roburak us pegosHor nocnosaka npe
onopesusarea . . 11.774.480 12.767.882 92,2 13.803.601  14.423.077 95,7
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosaka npe
onopeshparsa . . 6.317.825  24.877.372 254 1920.879  2.223.498 86,4
Loss from regular business operations before
tax
M. HeTo goburak nocnosatsa koje ce o§yc7asma 14.225 20.681 68.8 19.952 18.217 109.5
Net profit from discontinued operations
H.  Hero ryButak nocnosarea koje ce obycrasma 37.392 45.469 82,2 67950 63.629 106,8
Net loss from discontinued operations
b. [obutak npe onopesusatba
11.753.769 12.752.032 92,2 13.786.100 14.377.590 95,9
Profit before tax
0. ly6urak npe onopesusarea 6320279 24.886.310 254 1951.376 2.223.423 87.8
Loss before tax
M. TMopes Ha pobutak
1.556.038 1.289.176 120,7 1.886.700 2.004.473 94,1
Tax on profit
P. Micnnahena nuuKa npumarea nocnoaasua 142.570 275.666 517 6.430 149.174 43
Personal indemnities paid to employer
C.  Hero poburax 10.055.798 11193912 89,8 11.900.111 12.184.278 97,7
Net profit
T. Herto ryburak
6.320.916 24.893.032 25,4 1.958.517 2.183.758 89,7
Net loss
(osuTeat Hero pesynar 3.734.882 0 na 9.941.594  10.000.520 99.4
Positive net result
HeraTtvBaH HeTo pesynTat 0 13.699.120 0.0 0 0 /s

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopascka obnact / Pacuncka obnact /

Onwuc / Description Pomoravska area Rasinska area

FoguHa / Year Wnp. FoguHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 1973 2.009 98,2 1932 1.944 99,4
Number of enterprises
Bpoj sanocnerinx 22.009 21904 100,5 20.451 19.300 106,0

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopaecka obnact / PacuHcka obnact /
Onwuc / Description Pomoravska area Rasinska area
FopuHa / Year Wha. FoauHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 169.068 173.893 97.2 157.962 108.432 145,7
Subscribed capital unpaid
B.  Cranna umosuna 91.716.620  88.575.232 103,5 81.328.372  77.249.270 105,3
Permanent assets
Hemarepujanta umosura 3.015.226 1.751.071 172,2 615.989 942.244 654
Intangible assets
I -
HeKpeTHye, nocTpojerva v onpema 80.281.965 78.116.746 102.8 69.471.239 65.339.119 106,3
Immovables, plants and equipment
i
Buonouika cpeacrsa 269.503 227.634 18,4 1.557.798 1465193 106,3
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 7.950.778 8.227.952 96,6 9.040.864 8.559.822 105,6
Long-term financial investments
v
fiyropoura notpaxusarea 199.148 251.829 79.1 642.482 942.892 68,1
Long-term receivables
B Oanoxena nopecka cpeactsa 422.248 502.047 84,1 101.797 95.266 1069
Deferred tax assets
F. Obprua umosuna 68.725.297 61.961.424 10,9 79.029.326  75.696.733 104,4
Current assets
sanuxe 27204992  26.009.766 104,6 35087409  32.095.404 109,3
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 2611.338 22774029 14,7 26.492.842  26.292.932 100,8
Receivables from sale
i
foTpaxmBarea us cneunpuumx nocnosa 615.422 633.557 97, 1119.713 1.243.462 90,0
Receivables from specific business operations
v
Apyra notpaxvieatba 2.394.922 2.802.850 85.4 1.987.663 2111963 94,1
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 2.268 1985 4.4 217.000 1m.462 194.7
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 3.321.400 2.845.233 16,7 4.005.996 4.218.412 95,0
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 6.916.617 4.778.435 144,7 6.791.442 6.313.863 107,6
Cash and cash equivalents
vl
fopes Ha popary speaHoct 1.273.701 1.252.532 1017 1.638.807 1.615.835 101,4
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariuerba 884.637 863.039 102,5 1.688.454 1.693.400 99,7
Accrued expenses
A. Ykynua aktusa = Mocnoswa umosuta 161.033.233 151.212.596 106.5 160.617.457  153.149.701 104.9
Total assets = Operating assets
. Baubunaucua aktusa 16.586.258 9.796.635 169,3 4.584.906 5.548.441 82,6

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka obnact / PacuHcka obnact /
Onuc / Description Pomoravska area Rasinska area
Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 65129150  60.596.246 107,5 53905925  48.738.754 10,6
|
ggsgzl“'" Kanwran 55.822.205 57.034.416 979 42.638.754  40.206.472 106,0
i
ynucau a neynnane kanvran 169.068 173.893 97,2 157.962 108.432 145,7
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 11942 14.439 82,7 55.063 24.444 2253
Treasury shares
v Pezepse
1135.178 1146.676 99,0 747.724 1126.594 66,4
Reserves
v
Pesanopusauvione pesepse 15.924.327 15.995.429 99.6 17.995.361  18.367.343 98,0
Revaluation reserves
Vi
Hepeannsosaky nobuuy no ocosy XoB 57.579 57910 99.4 6.659 6.961 95,7
Unrealized profits from securities
Vil
Hepeanusosariu ry6uuy no ocrosy XoB 22.621 24.743 91,4 75.671 66.196 14,3
Unrealized losses from securities
IV
Hepacnopeherin noGurac 47770287  38.984.075 122, 35.466.376 31.129.055 13,9
Retained earnings
X ry6urak
A 99.237.100 96.471.489 102.9 77.944.326  78.800.377 989
B.  Aiyropouna pesepaucarea u o6asese 37930.630  36.785.566 103,1 38.561.925 37.514.312 102,8
Long-term provisions and liabilities
|
fyropouna pesepaucarea 10.468.433 9.880.384 106,0 593.719 704.260 84,3
Long-term provisions
I
fyropourie obasese 27.462.197 26.905.182 102.1 37958.206  36.810.052 103,1
Long-term liabilities
B.  Omnoxene nopecke obasese 1.263.518 718.998 175,7 464.990 571.693 81,3
Deferred tax liabilities
F. Kparkopoune o6asese 100232104 96.826.304 103,5 102.662.766  103.009.856 99.7
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 19.554.746  23.433.095 83,4 23130.099  24.013.456 96,3
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATA 1 KayLinje 4.314.688 3.436.833 125,5 6.015.150 5.734.803 1049
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 45.286.372 40.521.942 .8 45972.091  46.208.302 99,5
Operating liabilities
Y
Ocrane kpatkopoure obasese 22.386.395 21.325.359 105,0 17.548.809 20.910.511 83,9
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AoAaTY BpeAHOCT 910915 884.995 102.9 930.769 822.356 113,2
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
naxbute 3.428.847 3.055.850 12,2 4.795.300 2.488.462 192,7
Liabilities for other taxes, contributions and T ’ ’ ! R ' ’ '
other duties
Vil
acviBna BpeMEHCKa pasrpanyueroa 4.350.141 4.168.230 104,4 4.270.548 2.831.966 150,8
Deferred expenses
A.  TyGutak usHap sucune kanurana 43.522.169 43.714.518 99,6 34968149  36.684.914 95,3
Loss above equity
P. Yeynwanacuea = 161.033.233  151.212.59 106,5 160.617.457  153.149.701 104,9
Total equity and liabilities
E.  BanGunancua nacusa 16.586.258 9.796.635 169,3 4.584.906 5.548.441 82,6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoHx LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka obnact / PacuHcka obnact /
Onuc / Description Pomoravska area Rasinska area
Fopuua / Year Wup. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 147111925 135.310.619 1087 142.366.803  135.521.572 105,1
Total income
YkynHu pacxony 139.378.477  134.185.150 103,9 136.922.180  134.819.834 10,6
Total expenses
A. Mocnoeku npuxoan 134.274.633  128.033.946 104.9 136.245.362  128.288.462 106,2
Operating income
| .
Mpuxopy on nponaje poGe 62.935.184 58.165.715 108,2 54.896.035  54.039.143 10,6
Income from goods sold
Il Mpuxoan oa npopaje npoussofa v ycnyra
Income from products sold and services 64.588.594 60.901.839 106,1 79.449.096 72.642.779 109.4
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
onaumjamen. o 5.813.185 5.457.056 106,5 883.259 710.452 1243
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 937.670 3.509.336 26,7 1.016.972 896.088 13,5
Other operating income
B.  Mocnoshu pacxoam 130.252.590  124.583.284 104,6 130.352.752  122.903.233 106,1
Operating expenses
|
HaGasra spenroct nponate pode 57.229.013  53.056.663 1079 48.877.153  48.627.621 100,5
Cost of goods sold
I
fpuxonw oA akTBMparea yunkaka u pobe 2.969.509 3.018.787 98,4 3.801.312  2.878.290 132.1
Revenue from undertaking for own purposes
i
floenarse BPeAHOCTM sanvxa 1956.675 2.028.103 96,5 2.588.721 2.727.864 94,9
Increase in value of inventories
Y
CMarberbe BpearocTu sanuxa 1130.683 1.348.378 83,9 1.301.544 899.307 144,7
Decrease in value of inventories
V .
Tpowkosw matepujana 30.075.571 29.258.112 102.8 40.611.740 38.741.157 104.8
Raw material costs
Vi ~
Tpouikosu ropusa  erepruje 8.549.351 7.705.974 110.9 6.679.241 5.814.373 14,9

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 19.597.477 18.268.098 1073 16.843.695 15.100.638 m5
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 9.413.973 8.448.964 M,4 11.536.500  10.847.601 106,4
Production services costs

X ~
Tpowikosu amoprusaumje 4.945.927 4.980.199 99.3 3.534.768 3.188.620 10,9
Depreciation costs

X
TPOLIKOB RYTOPOUHYIX PE3EPBUCarLa 369.757 459.160 80,5 228.256 357.292 639
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 3.867.022 6.104.626 63,3 7129.888 4.932.778 144,5
Intangible costs

B. MocnosHu poburak

X 7.500.229 7.179.159 104,5 7.299.102 7.382.810 98.9

Operating profit

F. Mocnosuw ryGutax 3.478.186 3.728.497 93,3 1.406.492 1.997.581 70,4
Operating loss

A Ounancujcku npuxoan 1.780.186 4.667.630 38,1 718997  2.097.268 34,3
Financial income

| DUHAHCK]CKM NpUXOAN Of NOBE3aHWX NnLa U
OCTaZM GVIH. MPUXOAU . . 154.416 700.734 22,0 234.318 260.149 90.1
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 187.970 208.785 90,0 87.007 106.205 81,9
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 1.437.800 3.758.111 38,3 397.672 1.730.914 23,0

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH LLlymaguje u 3anapHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka obnact PacuHcka obnact
Onuc / Description Pomoravska area Rasinska area
FoavHa / Year Wnp. FoauHa / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 5.481.803 5.600.659 979 2717529 3.300.894 82,3
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 612.517 727.251 84,2 503.367 606.339 83,0
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehyim nuuma) 3.044.044 3.210.121 94,8 1903100  2.055.239 92,6
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 1.825.242 1.663.287 109,7 311.062 639.316 487
Negative effects on exchange rate
E. Aobutak us dunancuparea 193.936 931.572 20,8 283.764 643.274 44,
Profit from financing
K. Ty6urak us gunancuparba 3.895.553 1.864.601 2089 2.282.296 1.846.900 123,6

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 554.148 459.901 120,56 360.440 344191 104,7
Income on value adjustment of other assets

n. Pacxopm onycknahusawa BpegHocTh octane
NMOBUHE 1.044.032 1.385.231 75,4 791.398 1.776.244 44,6
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

X 10.495.192 2.119.139 495,3 5.022.266 4.785.060 105,0
Other income
K. Ocranu pacxoau 2.555.710 2.529.269 101,0 3.028.089 6.822.015 44.4
Other expenses
n. [Dobutak us pegoBHor nocnosatba npe
onopesusarea . . 12.860.020 6.883.901 186,8 7512794 6.430.435 16,8
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopeshparsa . . 5.089.996 5.701.728 89,3 2.055.497 5.717.840 359
Loss from regular business operations before
tax
M. Hero poburak nocnosakka koje ce obycrasma 7.766 30.003 25,9 19.738 6.591 2995
Net profit from discontinued operations
H.  Hero ry6utax nocnosarea koje ce obycrasma 44.342 86.707 51,1 32.412 17.448 185,8
Net loss from discontinued operations
b. [obutak npe onopesusatba
12.843.451 6.805.874 188,7 7.509.507 6.429.528 16,8
Profit before tax
0. ly6urak npe onopesusarea 5.110.003 5.680.405 90,0 2.064.884 5.727.790 36,1
Loss before tax
M. Mopes Ha pobutak
1.494.535 716.969 208,5 831.739 725.529 14,6
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 31.877 27.731 115,0 8.001 79.772 10,0
Personal indemnities paid to employer
C.  Hero poGurax 11.305.594 6.053.221 186,8 6.667.558 5.640.562 18,2
Net profit
T. Herto ryburak
5.098.558 5.672.452 89.9 2.062.675 5.744.125 35,9
Net loss
fosuTeat Hero pesyntar 6.207.036 380.769 na 4.604.883 0 na
Positive net result
HeratusaH HeTo pesynTar 0 0 /s 0 103.563 0.0

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka o6nact / LLlymaamnjcka obnact /

Onwuc / Description Raska area Sumadijska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 2974 2.949 100,8 2,515 2.546 98,8
Number of enterprises
Bpoj sanocnerinx 22153 21,055 105,2 39.950 38.670 103,3

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka obnact / Llymagujcka obnact /
Onwuc / Description Raska area §umadijska area
FoauHa / Year Wha. FoauHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 405.831 596.796 68,0 1507.442  1.330.687 13,3
Subscribed capital unpaid
B.  Cranna umosuna 79.090.759 77.200.615 102.4 214124.323  208.351.207 102,8
Permanent assets
Hemarepujanta umosura 743.357 1.216.779 61,1 2.214.174 2137137 103,6
Intangible assets
I -
HeKpeTHye, nocTpojerva v onpema 70.471.336 68.148.294 103,4 191.829.065  188.725.248 101,6
Immovables, plants and equipment
i
Buonouika cpeacrsa 3.880.295 3.857.121 100,6 1.261.540 1194.275 105,6
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 3.761.008 3.746.403 100,4 17.616.383  14.823.485 118,8
Long-term financial investments
v
fiyropoura notpaxusarea 234.763 232.018 101,2 1.203.161 1.471.062 81,8
Long-term receivables
B.  Oanoxena nopecka cpeactsa 309.158 311.533 99,2 1914735  2.231.940 85,8
Deferred tax assets
F. Obprua umosuna 88.819.213 83.252.782 106,7 149.628.880  153.259.732 97,6
Current assets
sanuxe 36.686.318 33.686.107 108,9 61.712.822  61.543.235 100,3
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 32.047.385 31.336.957 102,3 49.279.199  51.905.441 94,9
Receivables from sale
i
foTpaxmBarea us cneunpuumx nocnosa 1.340.005 1.757.970 76.2 816.330 804.872 1014
Receivables from specific business operations
v
Apyra notpaxvieatba 2.753.477 2.381.537 115,6 5.466.200  4.050.638 1349
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 80.782 52132 2514 517.050 9.957 h/a
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 5.855.524 5.244.438 m7 12.500.537  12.352.045 101,2
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 6.912.140 6.299.979 109,7 15.248.540  18.338.937 83,1
Cash and cash equivalents
vl
fopes Ha popary speaHoct 1.905.609 1.753.143 108,7 2.569.572  2.431.350 105,7
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 1.237.973 760.519 162.8 1.718.650 1.823.257 94,3
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 168.624.961 161.361.726 104.5 367175.380  365.173.566 100.5
Total assets = Operating assets
. BaHbunaHcHa akTMBa
15.505.266 21.829.902 71.0 15.063.117  15.224.820 989

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka o6nact /
Raska area

LLlymaaujcka obnact /
Sumadijska area

Fopuua / Year Wua. Fopwna / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 76.848.600  72.932.292 105,4 168.221.878  158.296.542 106,3
|
ggsgzl“'" Kanwran 31.818.364 43.104.265 73,8 105.374.266  102.288.434 103,0
i
ynucau a weynnane kanvran 405.831 596.796 68,0 1507.442  1.330.687 13,3
Subscribed capital unpaid
il <
OTKyN/beHe concreene akuuje 64 1.074 6,0 379.030 176.919 214,2
Treasury shares
Y
Pesepse 1924.547 1157.181 166,3 3.341.888  1.682.934 198,6
Reserves
v
Pesanopusauvione pesepse 4100.790 5.267.796 77,8 1.985.670  12.853.526 93,2
Revaluation reserves
Vi
Hepeanusosaky nobyuy no ockosy XoB 105.619 21,367 494,3 1.029.445 1187.264 86,7
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 44.988 44,651 100,8 846.081 1.759.119 481
Unrealized losses from securities
VT
Hepacnopeherin noGurac 52.895.345  48.446.991 109,2 100.553.198  93.529.188 107,5
Retained earnings
X ry6urak
A 27.694.887  42.300.973 65,5 171.333.989  160.634.804 106,7
B.  Aiyropouna pesepaucarba u o6asese 23702978 25.630.493 92,5 105.492.025 100.836.782 104,6
Long-term provisions and liabilities
|
Ryropouria pesepaucarea 854.561 981.159 871 8151714  2.898.338 281,3
Long-term provisions
I
fyropoure obasese 22.848.417  24.649.334 92,7 97.340.31  97.938.444 99.4
Long-term liabilities
B.  Onnoxene nopecke obasese 422.437 429.181 98,4 1166.999 1.061.702 109.9
Deferred tax liabilities
F. Kparkopoune o6asese 80.988.989  79.054.354 102,4 209.283.547  212.973.891 98,3
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 22.816.765 21.187.770 107.7 57.942.009  59.225.085 97.8
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENO3UTM 1 Kayuyje 7.928.307 7.028.055 12,8 7133159 7.380.678 96,6
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 36.169.651  34.920.964 103.6 76.249.630  78.552.502 97,
Operating liabilities
Y
Ocrane kpatkopoure obasese 9.809.497 11.860.392 82,7 42.618132  39.935.251 106.7
Other short-term liabilities
v
Obasese 1o ocH. nopesa Ha AoAaTY BpeAHOCT 914.885 1.113.346 82,2 1369.278  1.325.755 103,3
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
naxGute 1.335.709 1.410.433 94,7 3.837.372  3.985.898 96,3
Liabilities for other taxes, contributions and : : T ’ U : : ’
other duties
Vil
acviBHa BPEMEHCKa pasrpanyuerea 2.014.175 1.533.394 1314 20133967  22.568.722 89,2
Deferred expenses
A.  TyGutak usHap sucune kanurana 13.338.043 16.684.594 79.9 116.989.069  107.995.351 108.3
Loss above equity
P. Yeynwanacuea = 168.624.961 161361726 104,5 367175.380  365.173.566 100,5
Total equity and liabilities
E.  BanGunancua nacusa 15.505.266 21.829.902 71,0 15.063.117  15.224.820 989

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoHx LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka obnact / LLlymaaujcka obnact /
Onuc / Description Raska area §umadijska area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 146.091.060  135.167.463 108.1 352.738.351  373.577.103 94,4
Total income
YkynHu pacxony 141.098.896  131.498.432 107,3 340.084.941 356.703.565 95,3
Total expenses
A. Tocnoku npuxoan 140.284192  129.184.597 108,6 342.728.067  358.190.171 95,7
Operating income
| .
fpuxopy on nponaje poGe 70.950.672 67.149.439 105,7 95.835.188  93.224.095 102,8
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 66.893.332 59.5695.637 12,2 239.768.352  258.226.056 92,9
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. - 836.114 867.271 96,4 4.476.464  4.133.400 108,3
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 1.604.074 1.572.250 102,0 2.648.063  2.606.620 1016
Other operating income
B.  Mocnoshu pacxopm 135.136.476  124.265.467 108,7 328.698.975 340.024.425 96,7
Operating expenses
|
HaGasra spenroct nponate pode 63.085.918 59.563.199 105.9 81.047.018  78.920.605 102.7
Cost of goods sold
I
fpuxopu on akTvsuparea yumaka u pobe 338.679 372.779 90,9 1.003.130 781.955 1283
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 3.460.369 2.865.152 120,8 6.523.976  6.974.342 93,5
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 1.520.644 1.406.642 1081 6.989.830  4.337.955 1611
Decrease in value of inventories
V .
Tpowkosw matepujana 27.824107  25.688.978 108,3 146.719.293  168.492.515 87,1
Raw material costs
Vi ~
Tpouikosu ropusa u erepruje 7.989.061 7.307.296 109.3 10.489.876  9.550.648 109.8

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHK pacxoau 16.645.287 14.900.529 m7 37.893.421 34.625.601 109.4
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; , 14.206.649 11.631.002 122.1 24.926.554  24.036.556 103,7
Production services costs

X ~
Tpowikosu amoprusaumje 3.294.556 3.040.853 108,3 18.455.346  17.934.037 102.9
Depreciation costs

X
TpoLIKOBY AYTOPOUHNX PesepBmcatba 197.379 217.425 90,8 679.921 1.088.787 62,4
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 4171923 3.747.474 m3 9.024.822  8.794.018 102,6
Intangible costs

B. Mocnosnw poGurak 7.387.090 6.644.740 M2 16.640.685  19.660.463 84,6
Operating profit

F. Mocnosuw ryGutax 2.239.374 1725.610 129.8 2.611.593 1.494.717 174,7
Operating loss

A Ounancujcku npuxoan 535.452 1.249.867 42,8 2488797  7.792.249 319
Financial income

| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTAZM GVIH. MPUXOAU . . 146.838 137.653 106,7 846.763  1.633.654 51,8
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 136.979 131.009 104.6 391.578 399.645 98,0
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 251,635 981.205 25,6 1.250.456  5.758.950 217

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH LLlymaguje u 3anapHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka obnact LLlymagmnjcka obnact
Onuc / Description Raska area §umadijska area
Foavua / Year Wnp. Foawua / Year Wnp.
2018 2017 T 2018 2017 o
P Ounancujcku pacxonu 1164.335 1.403.765 82,9 5.781.030 9.668.391 59,8
Financial expenses
| OUHEHCHCKN PacXoau U3 O[HOCA Ca MOBE3aHNM
fILMMa 1 OCTaNV! GUH. pacxoay _ 76.820 101.407 75,8 772.158 1.798.155 429
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 838.538 885.493 94,7 3.552.764 3.603.941 98,6
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 248.977 416.865 59,7 1.456.108 4.266.295 34,1
Negative effects on exchange rate
E. Aobutak us dunancuparea 253.815 500.084 50,8 367.982 600.833 61,2
Profit from financing
K. Tyburak us gunancuparea 882.698 653.982 135,0 3.660.215 2.476.975 1478

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 835.940 967.208 86,4 683.421 1.474.646 46,3
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTh octane
NMOBUHE 1.5674.674 1.809.363 87,0 2.502.005 2.296.526 108,9
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 4.430.271 3.760.347 17,8 6.823.499 6.080.336 12,2
Other income
K. Ocranu pacxoau 3.200.141 3.947.957 811 3.037.379 4560727 66,6
Other expenses
N. [Do6utak us pefoBHOr nocnoeaka npe
onopesusarea . . 7.602.656 6.584.149 115,5 16976523 20.032.464 84,7
Profit from regular business operations
before tax
Jb. [y6uTaKk 3 penoBHOr Nocnoeaka npe
onopeshparsa . . 2.592.427 2.848.682 910 4.272.128 3.045.131 140,3
Loss from regular business operations before
tax
M. Hero poburak nocnosakka koje ce obycrasma 5.205 5.444 95,6 14.567 39.701 367
Net profit from discontinued operations
H.  Hero ry6utax nocnosarea koje ce obycrasma 23.270 71.880 32,4 65.552 153.496 42,7
Net loss from discontinued operations
b. [obutak npe onopesuatba
7.590.621 6.579.445 15,4 16.940.069 19.910.714 85,1
Profit before tax
0. ly6urak npe onopesusarea 2.598.457 2.910.414 89,3 4.286.659 3.037.176 1411
Loss before tax
M. Mopes Ha pobutak
937.858 858.467 109,2 2.022.682 1.961.449 1031
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 32.001 35192 90,9 177.669 341973 52,0
Personal indemnities paid to employer
C.  Hero poGurax 6.644.191 5.707.442 16,4 14.884.052 17.614.499 84,5
Net profit
T. Hetoryburak
2.621.886 2.932.070 89.4 4.430.993 3.044.383 145,5
Net loss
fosnvear Hero pesyntar 4.022.305 2.775.372 1449 10.453.059 14.570.116 77
Positive net result
HeratusaH HeTo pesynTar 0 0 /s 0 0 /s

Negative net result

122 | PETUCTAP ®UHAHCUJCKMX U3BELUTAJA FINANCIAL STATEMENTS REGISTER



Onuc / Description

PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Bopcka obnact /
Borska area

BpaHuuescka obnact /
Branicevska area

FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj Np1BpeAtAX ApywITasa 769 780 98,6 1239 1.265 979
Number of enterprises
Bpoj sanocneryx 13.360 12.916 1034 11.532 11.352 101,6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onuc / Description

PerunoH Jyxcve n UctouHe Cpbuje / Region Juzna and Istocna Srbija

Bopcka obnact /
Borska area

BpaHuuescka obnact /
Branicevska area

FopuHa / Year Wha. FopuHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucahu a HeynnaheHu kanutan
! ’ ) 1919 1935 99,2 39.203 66.777 58,7
Subscribed capital unpaid
B.  Cranha umosuna 82.547.699 119.519.918 69,1 32.612.015  22.700.291 143,7
Permanent assets
Hewarepujanta umosyra 1.373.115 2.667.522 51,5 9.101.594 247.310 n/a
Intangible assets
I -
Hexperure, nocTpojerea v onpema 73.840.258  100.932.322 73,2 22.376.404  21.203.732 105,5
Immovables, plants and equipment
i
Buonowika cpeactsa 4.384.226 4.375.187 100,2 181.359 125.945 144,0
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 2.917.275 11.505.916 25,4 820.535 956.590 858
Long-term financial investments
v
fiyropoura notpaxusarea 32.825 38.971 84,2 132.123 166.714 79.3
Long-term receivables
B.  Oanoxena nopecka cpeactsa 185.928 58.709 316,7 114.432 94.086 1216
Deferred tax assets
F. Obprua umosuna 56.406.318  119.555.584 47,2 206.060.209 207.363.844 99,4
Current assets
sanuxe 21.866.344 17.999.265 1215 11.658.896  12.782.907 91,2
Inventories
I -
floTpaxviBarba no ocHosy Npoaje 10902163  45.508.523 24,0 10.471.460  10.690.851 979
Receivables from sale
i
foTpaxmBarea us cneunpuuix nocnosa 32.310 16.567.422 0.2 202.079 190.046 106,3
Receivables from specific business operations
v
Apyra notpaxvieatba 2.898.123 11.743.572 24,7 1.215.066 1.006.743 1207
Other receivables
V  O®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KPO3 BUNaHe ycnexa
Financial assets at fair value through profit and 599 652 612 5141 1.584 198.3
loss account
VI -
KparkopouHy GuHaHCHjckv nnacuany 3.135.364 23.100.575 13,6 1.713.755 2.273.079 75.4
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 15.529.269 2.188.179 709,7 179.645.938  179.321.020 100,2
Cash and cash equivalents
Vil
fopes Ha Ropary speaHoct 1.466.522 2.003.074 73,2 446.032 462.461 96,4
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariuerba 575.824 444.322 129,6 703.842 635.153 10,8
Accrued expenses
A. Ykynwa aktusa = MocnosHa uMosuHa 139.141.864  239.136.146 58,2 238.825.859  230.224.998 1037
Total assets = Operating assets
H. BanbunaHcHa akTUBa
3.976.151 13.165.124 30,2 3327962 2936986 113,3

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PernoH JyxcHe n Uctoune Cp6uje / Region Juzna and Isto¢na Srbija

Bopcka obnact / BpaHuuescka obnact /
Onuc / Description Borska area Brani¢evska area
Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 70.203.035 28.277.790 2483 198.431.672  201.980.069 98,2
|
ggsgzl“'" Kanwran 63.617.269 32.117.287 198,1 197.140.600 197.227.811 100,0
i
ynucau a neynnane kanvran 1919 1935 99,2 39.203 66.777 58,7
Subscribed capital unpaid
il <
OTKyn/beHe concreene akuuje 17.890 4.740 3774 9.349.317 9.199.317 10,6
Treasury shares
v Pezepse
1189.896 1.019.965 16,7 719.826 514.050 140,0
Reserves
v
Pesanopusauvione pesepse 21184.277  35.697.490 59,3 1.503.693 1.534.586 98,0
Revaluation reserves
Vi
Hepeannsosaky nobuuy no ocosy XoB 1305 28.100 46 5.404 6.700 807
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 3.070 51.460 6,0 4.829 4.401 109.7
Unrealized losses from securities
IV
Hepacriopeheru noburak 97.625.273 16.116.291 605,8 15.000.633  16.230.444 92.4
Retained earnings
X ry6urak
A 127.096.373  130.252.639 97,6 14.903.689 13.115.403 13,6
B.  Aiyropouna pesepaucarba u o6asese 36.423.634  157.250.139 23,2 22166.518  10.372.604 2137
Long-term provisions and liabilities
|
fyropoura pesepsucarya 16.107.788 374.617 n/a 238.390 235.720 1011
Long-term provisions
I
fyropourie obasese 20.315.846  156.875.522 13,0 21928128  10.136.884 216,3
Long-term liabilities
B.  Onnoxene nopecke obasese 1.692.469 1163.932 145,4 91,575 145.490 62,9
Deferred tax liabilities
F. Kparkopoune o6asese 44523155  126.049.846 35,3 26.416.242  26.445.657 99.9
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 13.551.086  34.954.625 38,8 8.047.725 7.093.328 13,5
Short-term financial liabilities
I »
IPUMIEHI BBaHCH, ASMIOSATA 1 KayLinje 1.380.670 3.123.536 44,2 901.210 898.142 100,3
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 21.062.346  64.227.456 32,8 12282742 13.050.024 94,1
Operating liabilities
Y
Ocrane kpatkopoure obasese 5774157  21.023.246 275 3.316.945 3.365.686 98,6
Other short-term liabilities
v
Obasese 10 ocH. nopesa Ha AoAaTY BpeAHOCT 275.676 530.014 52,0 336.336 307.860 109,2
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
nax6uHe
e for other taxes, contributions and 1.613.155 1.311.864 123,0 691.044 687.435 100,5
other duties
Vil
facuata BpemMeHcka pasrpatuuersa 866.065 879.105 98,5 840.240 1.043.182 80,5
Deferred expenses
A.  TyGutak usHap sucune kanurana 13.700.429 73.605.561 18,6 8.280.148 8.718.822 95,0
Loss above equity
P. Yeynwanacuea = 139.141.864  239.136.146 582 238.825.859  230.224.998 1037
Total equity and liabilities
E.  BanGunancua nacusa 3.976.151 13.165.124 30,2 3.327.962 2.936.986 13,3

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PernoH JyxcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

Bopcka o6nact / BpaHuueecka obnact /
Onuc / Description Borska area Brani¢evska area
Fopuua / Year Wua. FopwHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 214902735  156.655.332 137,2 64993969 63.062.405 1031
Total income
YkynHu pacxony 128.315.705  153.069.506 83.8 61.580.007  59.444.508 103,6
Total expenses
A. Mocnoku npuxoan 94187119 150.144.874 62,7 63.369.994  61.043.604 103,8
Operating income
| .
fpuxonu on nponaje pobe 35425130  54.465.022 65,0 27.767.839 27.678.467 100,3
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 57.340.039 94.378.630 60,8 34.296.564 32.299.904 106,2
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. . 593.203 511.769 15,9 248.598 260.935 95.3
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 828.747 789.453 105,0 1.056.993 804.298 131,4
Other operating income
B.  Mocnoshu pacxoam 105.814.946  148.714.079 71,2 59.493.725  57.259.524 103.9
Operating expenses
|
HaGasra spenroct nponate pode 32.350.750 52.337.421 61,8 23.802.444  23.915.550 99,5
Cost of goods sold
I
fpuxopu on akTvsuparea yumaka u pobe 222.487 532.246 4,8 209.573 210.063 99.8
Revenue from undertaking for own purposes
i
loenarse BPeAHOCTM sa/vxa 2.077.608 1.089.950 190,6 214.959 461,633 46,6
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 633.502 451.647 140,3 229.453 311912 73,6
Decrease in value of inventories
V .
Tpoukosu marepujana 30.027.307  53.875.236 55,7 12.264.645 11.673.698 105,1
Raw material costs
Vi ~
Tpouikosu ropusa u erepruje 6.626.044 10.029.724 66,1 3.539.705 3.154.854 12,2

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHK pacxoau 11.392.618 13.667.930 83,4 9.922.653 9.332.496 106,3
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

K . 5.288.197 8.950.726 59,1 6.093.951 5.705.521 106,8
Production services costs
IX i
TpowKosw amopTisaLmje 4.078.388 5.977.155 68,2 1969.199 1.948.650 101,
Depreciation costs
X
TPOLIKOBY AYOPOURWX Pesepe/Carba 14.227.033 55.508 n/a 60.444 40.921 1477
Long-term provision costs
Xl i
Hemarepujanii Tpouskosy 3.491.202 4.990.928 70,0 2.035.763 1.847.618 10,2
Intangible costs
B. MocnosHu poburak
. 2.516.891 6.981.871 36,0 4.749.051 4.504.668 105,4
Operating profit
I.  Mocnosuu ry6utak
. 14.144.718 5.551.076 254.8 872.782 720.588 1211
Operating loss
A Gunancujcku npuxomm 1.077.041 3.809.034 283 517.437 647137 80,0
Financial income
| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTafIM GYIH. MpYXOAN . . 405.084 876.353 46,2 265.442 255.423 103.9
Financial income from associated companies
and other financial income
]
Mpuxopu on kawara (on Tpehyx nuua) 58.643 78.339 74.9 143.204 152.220 94,1
Income from interest (from third parties)
1l
flosumaHe kypcre pasnike 613.314 2.854.342 215 108.791 239.494 45,4

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH JyxxHe u UctouHe Cpbuje / Region Juzna and Istocna Srbija

Bopcka obnact BpaHuuescka obnact
Onuc / Description Borska area Brani¢evska area
FoauHa / Year Wnp. FopuHa / Year Wnp.
2018 2017 T 2018 2017 o
P Ounancujcku pacxonu 3.017.092 2.550.957 18,3 501.984 763.723 657
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 978.949 365.478 2679 224.897 205.378 109,5
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehyim nuuma) 981.237 1.427.899 68,7 208.964 320.886 65,1
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 1.056.906 757.580 139.5 68123 237.459 28,7
Negative effects on exchange rate
E. Robutak us dunancuparea 134.833 2.027.819 6.6 234136 221.831 105,5
Profit from financing
K. Tyburak us gunancuparea 2.074.884 769.742 269.6 218.683 338.417 64,6

Loss from financing

3. Npuxoawm op ycknahusawa BpeaHoCTH ocTane
UMOBUHE 109.367 1567.408 69,5 122.545 140.682 87,1
Income on value adjustment of other assets

n. Pacxopu onycknahusawa BpegHocTh octane
NMOBUHE 1.095.483 604.410 181,2 533.783 315.758 169.0
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 119.523.175 2.529.420 n/a 982.607 1.226.723 80,1
Other income
K. Ocram pacxopm 18.376.064 1170189 n/a 1.046.801 1.094.897 95,6
Other expenses
n. ﬂOGMTaK W3 peoBHOr NocsioBaka npe
onopesnaatka . . 89.103.177 8.704.333 n/a 4.406.825 4.437.803 99,3
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
i . . 2.510.060 5.103.232 49,2 990.535 813.559 121,8
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasa 6.033 14.596 M3 1.386 4.259 32,5
Net profit from discontinued operations
H.  Heto ry6urak nocnosarea koje ce obycrasn.a 12.120 29.871 40,6 3714 10.606 350
Net loss from discontinued operations
b. [obutak npe onopesuBatba
89.101.828 8.709.620 n/a 4.405.708 4.432.038 99,4
Profit before tax
0. Ty6utax npe onopesusata 2.514.798 5.123.794 49,1 991.746 814.141 1218
Loss before tax
M. Mopes Ha pobutak
663.661 278.120 238,6 672.457 695199 96,7
Tax on profit
P. Mcnnahena nuuKa npumarea nocnoaasua 776 408 190,2 11.474 1166 984,0
Personal indemnities paid to employer
C.  Hero poburax 88.433.929 8.442.287 n/a 3.716.293 3.735.663 99,5
Net profit
T.  Herory6urax 2.511.336 5.134.989 489 986.262 814.131 1211
Net loss
fosuTmsar HeTo pesyntar 85.922.593 3.307.298 n/a 2.730.031 2.921.532 93,4
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

3ajeuapcka obnact / Jabnanuuka obnact /

Onwuc / Description Zajecarska area Jablanicka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 702 721 974 1176 1178 99,8
Number of enterprises
Bpoj sanocneriix 7.000 7.487 935 14.360 13.750 104,4

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PerunoH Jyxcve n UctouHe Cpbuje / Region Juzna and Istocna Srbija

3ajeuapcka obnact / JabnaHuuka obnact /
Onwuc / Description Zajecarska area Jablanicka area
FopuHa / Year Wha. FoauHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 146.075 146.627 99,6 79.521 85.409 93,1
Subscribed capital unpaid
B. Cranna umosuna 24.065.988  24.624.380 977 42.603.223 37.913.296 12,4
Permanent assets
Hemarepujanta umosura 334.419 396.247 84.4 403.270 383.871 105,1
Intangible assets
I -
HeKpeTHye, nocTpojerva v onpema 23161277 23.627.505 98,0 40.436.889  35.765.234 13,1
Immovables, plants and equipment
i
Buonouika cpeacrsa 94.110 204.487 46,0 320.933 221.050 145,2
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 474.310 386.291 122,8 1.401.263 1.482.308 94,5
Long-term financial investments
v
fiyropoura notpaxusarea 1.872 9.850 19,0 40.868 60.833 67,2
Long-term receivables
B.  Oanoxena nopecka cpeactsa 16.643 15.325 108.6 104.174 105.121 99,1
Deferred tax assets
F. Obprua umosuna 21782.463  22.446.978 97,0 40980.510  38.275.422 107,
Current assets
sanuxe 9.526.016 9.506.841 100,2 15.891.506  14.345.053 110,8
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 7.989.140 8.960.497 89.2 14.763.423  14.499.549 101,8
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 123.098 130.369 94,4 131.273 141.550 92,7
Receivables from specific business operations ' ' ! ’ ’ !
v
Apyra notpaxvieatba 546.444 492.220 1m0 1.779.383 1.386.150 1284
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 5.642 27 n/a 11.584 12.764 90.8
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 1.048.414 976.517 107,4 2.665.938 2.168.495 122.9
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 1702.217 1.640.111 103,8 4.095.776 4.205.295 97,4
Cash and cash equivalents
vl
fopes Ha popary speaHoct 359.988 427576 84,2 1.015.663 833.483 1219
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariuerba 483.504 312.820 154,6 625964 683.083 91,6
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 46.011.169 47.233.310 97,4 83.767.428  76.379.248 109.7
Total assets = Operating assets
. Baubunaucua aktusa 3.718.565 7.091.137 52,4 5.901.846 6.352.276 929

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PernoH JyxcHe n Uctoune Cp6uje / Region Juzna and Isto¢na Srbija

3ajeuapcka obnact /
Zajecarska area

JabnaHuuka obnact /
Jablani¢ka area

Fopuua / Year Wua. Fopwna / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 20.712.888 19.642.882 105,4 36.136.000  32.749.832 10,3
|
ggsgzl“'" Kanwran 31.583.889 32.459.331 97,3 14.380.969  14.402.989 99.8
i
ynucau a weynnane kanvran 146.075 146.627 99,6 79.521 85.409 93,1
Subscribed capital unpaid
il <
OTKyn/beHe COncTBeHe akunje 3342 3192 104.7 0 0 n/a
Treasury shares
Y
Pesepse 426.186 472.328 90,2 8.076.820 6.318.805 127,8
Reserves
v
Pesanopusauvione pesepse 1.717.054 1.720.474 99.8 4.893.068 3.859.625 126,8
Revaluation reserves
Vi
Hepeanusosaky nobyuy no ockosy XoB 15.108 12.031 1256 6.947 6.947 100,0
Unrealized profits from securities
Vil
Hepea_nmsoBaHm ryéuum no o_c_HOBy XoB 6154 4,640 132.6 0 78 0.0
Unrealized losses from securities
VT
Hepacnopeherin noGurac 9.738.882 7918.146 123,0 19.859.186  18.984.078 104,6
Retained earnings
X ry6urak
A 26.855.856  27.298.046 98,4 21327.230  20.273.647 105,2
B.  Aiyropouna pesepaucarba u o6asese 4.545.575 3.302.997 137,6 12.675.450  9.650.898 131,3
Long-term provisions and liabilities
|
fyropoura pesepsucarya 220.306 263.695 83,5 485.476 518.835 93,6
Long-term provisions
I
fyropoure obasese 4.325.269 3.039.302 1423 12.189.974 9.132.063 1335
Long-term liabilities
B.  Onnoxene nopecke obasese 339.229 362.742 93,5 318.876 1.349.914 23,6
Deferred tax liabilities
F. Kparkopoune o6asese 24.364.523 28.144 512 86,6 44.803.821 41994308 106,7
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 3.401.933 6.072.651 56,0 10.506.310 9.460.136 m1
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENO3UTM 1 Kayuyje 421.705 602.511 70,0 1.252.184 1.331.865 94,0
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 13.327.585 13.782.193 96,7 20775965  19.458.104 106.8
Operating liabilities
Y
Ocrane kpatkopoure obasese 3.847.840 4.250.182 90,5 6.637.349 6.237.719 106.4
Other short-term liabilities
v
Obasese 1o ocH. nopesa Ha AoAaTY BpeAHOCT 194.064 212.721 91,2 309.718 372.863 83,1
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
nax6uHe
Liabilities for other taxes, contributions and 554.795 562.545 98.7 646.245 672.447 961
other duties
Vil
acviBHa BPEMEHCKa pasrpanyuerea 2.616.601 2.661.909 98,3 4.676.052 4.461.174 104,8
Deferred expenses
A.  TyGutak usHap sucune kanurana 3.951.046 4.219.823 93.6 10.166.719 9.365.704 108.6
Loss above equity
P. Yeynwanacuea = 46.011169 47.233.310 97,4 83.767.428  76.379.248 109.7
Total equity and liabilities
E.  BanGunancua nacusa 3.718.565 7.091137 52,4 5.901.846 6.352.276 929

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PernoH JyxcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

3ajeuapcka obnact / Jabnanuuka obnact /
Onuc / Description Zajecdarska area Jablani¢ka area
Fopuua / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 45.610131  45.429.090 100,4 76.421.087  73.669.322 103,7
Total income
YkynHu pacxony 44.355.391 43.780.749 10,3 73.649.748  68.953.644 106,8
Total expenses
A. Tocnoku npuxoan 44537969  43.659.601 102,0 75.031.534 71.777.709 104,5
Operating income
| .
fpuxonu on nponaje pobe 13.528.234 13.103.192 103,2 28.952.136 27.987.140 103,4
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 30.295.721 28.548.254 1061 44.671.066 42.426.277 105,3
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. - 438.218 234.078 187,2 733.803 802.365 915
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 275.796 1.774.077 15,5 674.529 561927 120,0
Other operating income
B.  Mocnoshu pacxoam 42.598.757 42.113.364 101,2 70.999.237  66.269.369 1071
Operating expenses
|
HaGasra spenroct nponate pode 10.787.346 10.316.075 104,6 25.001.233  24.255.464 103.1
Cost of goods sold
I
fpuxopu on akTvsuparea yumaka u pobe 518.528 631.961 82,1 103.120 81.773 126,1
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 372.997 764.169 48,8 2.815.638 1.805.075 156,0
Increase in value of inventories
Y
CMarberbe BpearocTu sanuxa 329.079 212.19 155,1 1.742.987 1.703.156 102,3
Decrease in value of inventories
V .
Tpowkosw matepujana 15.984.347 17.259.410 92.6 23.222.583  20.925.277 1m0
Raw material costs
Vi ~
Tpouikosu ropusa u erepruje 1.675.391 1.549.647 108,1 3.369.718 2.873.360 7,3

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 5.752.433 5.599.380 102,7 10.390.515 9.155.788 13,5
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 4.811.094 4.650.307 1035 5.221.845 4.842.675 107,8

Production services costs

X ~
Tpowikosu amoprusaumje 1.658.319 1.486.906 m5 2.238.418 1.892.544 18,3
Depreciation costs

X
TPOLIKOBH RYTOPOURYIX PE3EpBUCarba 42.098 51.823 81,2 30.058 56.619 53,1
Long-term provisions

XI -
Hewarepujantu Tpouikosm 2.450.175 2.383.827 102,8 2.700.638 2.451.334 110,2
Intangible costs

B. Mocnosnw poGurak 3.000.709 2.509.233 119.6 5.505.060 6.213.830 88,6
Operating profit

F. Mocnosuw ryGutax 1.061.497 962.996 110,2 1472.763 705.490 208.8
Operating loss

A Ounancujcku npuxonn 247.752 660.943 375 326.603 878.633 372
Financial income

| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTAZM GVIH. MPUXOAU . . 115.925 293.074 39.6 133.446 332.216 40,2
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 57.726 61174 94,4 73.534 64.534 13,9
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 74.101 306.695 24,2 119.623 481.883 24.8

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH JyxxHe u UctouHe Cpbuje / Region Juzna and Istocna Srbija

3ajeuapcka obnact JabnaHuuka obnact
Onuc / Description Zajecarska area Jablanic¢ka area
FoavHa / Year Wnp. Foawua / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 405.241 638.550 63,5 902.380 1106.695 815
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 208.490 256.161 81.4 422.508 479166 88,2
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim iuyuma) 131.409 236.153 55,6 313.483 305.899 1025
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 65.342 146.236 447 166.389 321.630 517
Negative effects on exchange rate
E. Robutak us dunancuparea 101110 197.772 51,1 129.839 226.461 573
Profit from financing
K. yburak us gunancuparea 258.599 175.379 147,5 705.616 454.523 155,2

Loss from financing

3. Npuxoawm op ycknahusawa BpeaHoCTH ocTane
UMOBUHE 76.258 115.412 66,1 125.610 156.232 80,4
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTh octane
NMOBUHE 197137 287.915 68,5 211.025 250.907 84,1
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

R 745.224 992.485 75,1 927.482 843.541 110,0
Other income
K. Ocranu pacxoau 1136.219 695.435 163.4 1514.728 1.292.687 17,2
Other expenses
1. MBAoburak us pegosHor nocnosaka npe
onopesusarea . . 2.347.151 2.564.321 91,5 4.545.038 5.493.710 82,7
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosaka npe
onopeshparsa . . 1.077.302 871144 123,7 1761179 757.253 232,6
Loss from regular business operations before
tax
M. HeTo goburak nocnosatsa koje ce o§yc7asma 2978 649 4512 0.858 13.207 746
Net profit from discontinued operations
H.  Hero ry6utak nocnosarea koje ce obycrasma 18.037 45.485 397 22.378 33.986 65,8
Net loss from discontinued operations
b. [obutak npe onopesusatba
2.345.007 2.559.498 91,6 4.5633.473 5.471.551 82,9
Profit before tax
0. ly6urak npe onopesusarea 1.090.267 911.157 19,7 1762134 755.873 2331
Loss before tax
M. Mopes Ha pobutak
83.933 103.947 80,7 660.840 727.422 90,8
Tax on profit
P. Mcnnaherlla nuunla.npuua.m,a nocnopasuya 690 51 /e 2515 30.800 8.2
Personal indemnities paid to employer
C.  Hero poburax 2.270.059 2.462.192 92,2 3.871.059 4.715.070 82,1
Net profit
T.  Hero ryburax 1.099.942 917.849 19,8 1763.075 757.614 232.7
Net loss
fosuTear Hero pesyntar 1170.17 1.544.343 75,8 2107984 3.957.456 53,3
Positive net result
HeratvBaH HeTo pesynTat 0 0 s 0 0 /s

Negative net result
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PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Huwascka obnact / Mupotcka obnact /
Onwuc / Description Nisavska area Pirotska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 3.657 3.656 100,0 619 623 99,4
Number of enterprises
Bpoj sanocnexinx 36.292 34.890 104,0 10.202 10.086 101.2

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PerunoH Jyxcve n UctouHe Cpbuje / Region Juzna and Istocna Srbija

Huwaecka obnact / Muporcka obnact /
Onwuc / Description NiSavska area Pirotska area
FoauHa / Year Wha. FopuHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaum a eynnahenu kanutan 316.251 414559 76,3 13.013 49.888 26,1
Subscribed capital unpaid
B. Crana umosuna 107.240.472  88.985.623 120,5 44955438  46.437.603 96,8
Permanent assets
Hemarepujanta umosura 1.545.732 1.517.652 1019 1.222.626 1.305.901 93,6
Intangible assets
I -
Hexperure, nocTpojerea v onpema 94.287.482  79.858.984 18,1 42.946.990  44.525.849 96,5
Immovables, plants and equipment
i
Buonouika cpeacrsa 80.814 102.811 78,6 149.450 136.304 109,6
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 9.772.779 6.068.807 161,0 615.360 458.880 134,1
Long-term financial investments
v
fiyropoura notpaxusarea 1.553.665 1.437.369 108,1 21.012 10.669 196,9
Long-term receivables
B.  Oanoxena nopecka cpeactsa 712.959 876.696 81,3 66.797 71.701 93,2
Deferred tax assets
F. Obprua umosuna 137.010.563  121.932.368 12,4 34.408.774  31.965.346 107,6
Current assets
sanuxe 48530.633  43.592.284 m3 11.154.454 11.142.927 100,1
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 43.507.621  40.524.550 107,4 18.713.481 15.865.125 118,0
Receivables from sale
Il Notpaxvsarea us cneunguurwx nocnosa 3.826.048 4.090.748 93,5 25.035 327.661 7.6
Receivables from specific business operations T ' ’ ’ ’ ' !
v
Apyra notpaxvieatba 7.945.470 5.663.673 140,3 904.252 1.263.519 7.6
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 101.726 96.649 105.5 60171 62.409 964
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 5.862.757 4.486.469 130,7 853.649 611.038 139.7
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 15.960.823 13.687.745 16,6 2.102.630 1.824.891 115,2
Cash and cash equivalents
vl
fopes Ha popary speaHoct 4.883.249 3.716.176 1314 358.608 244.490 146,7
Value added tax
X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 6.392.236 6.074.074 105,2 236.494 623.286 379
Accrued expenses
A. Ykynua aktusa = Mocnoswa umosuta 245.280.245  212.209.246 15,6 79.444.022  78.524.538 101,2
Total assets = Operating assets
. Baubunaucua aktusa 27.807.320 28.987.665 95,9 1.051.915 1.478.146 71.2

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PeruoH JyxxHe u UctouHe Cpbuje / Region Juzna and Istocna Srbija

Huwascka obnact
NiSavska area

Mupotcka obnact
Pirotska area

FopvHa / Year WHp. FonuHa / Year Wnp.
2018 2017 Ind. 2018 2017 Ind.
NACMBA
EQUITY AND LIABILITIES
A. E:::"t;a" 96.692.047  87.259.680 110,8 30743900  25.199.093 122,0
|
&C;EZ‘“"' Kanuran 47.914.881 43.616.682 109.9 10.212.428 10.119.725 1009
I
YnucaHu a Heynnane kanuran 316.251 414.559 76,3 13.013 49.888 26,1
Subscribed capital unpaid
il .
OTKYN/bEHE COoNCTBeHe akumje 189.188 189.323 99.9 10.900 34.854 31,3
Treasury shares
v Pezepse
2.834.19 2.158.679 131,3 47.774 54.646 87,4
Reserves
v
Pesanopusauvione pesepse 11.062.077 9.650.012 114,6 511.221 654.317 78.1
Revaluation reserves
Vi
Hepeanusosaky aobyuv no ockosy XoB 118.764 136.721 86,9 0 30.813 0,0
Unrealized profits from securities
Vil
Hepeanmsosany ry6uum no ocHosy XoB 757.779 686.294 10,4 8.965 4.413 2031
Unrealized losses from securities
IV
Hepacnopeferi noburak 57.792.948  54.645.466 105.8 25.158.544 19.622.112 128,2
Retained earnings
X
[ﬁ:‘TaK 45.611.757 43.124.16 105,8 11.095.667 10.718.193 103,5
B.  Ayropouna pesepsucata n o6asese 32.047981  20.866.356 153,6 7141986  26.745.620 26,7
Long-term provisions and liabilities
|
Alyropoura pesepancaroa 2.138.280 2.020.309 105,8 2.656.689 2.893.214 91,8
Long-term provisions
l
flyropoure obasese 29.909.701 18.846.047 158,7 4485297  23.852.406 18,8
Long-term liabilities
B.  Onnoxene nopecke obasese 1.227.283 1135.292 108,1 192.238 202.382 95,0
Deferred tax liabilities
F. Kparkopoune obasese 138.524.665  123.585.212 12,1 47.282.350  31.802.495 1487
Short-term liabilities
I .
Kparkopouke unarcujcke obasese 44.040.482  40.883.635 107,7 13.040.428  10.024.903 130,1
Short-term financial liabilities
I -
MpUMIbEHY BBaHCH, AENOMTH 1 Kayunje 6.231.792 5.486.781 13,6 1.571.112 1.231.696 127,6
Prepayments, deposits and guarantees
il
Obasese us nocnosarea 58.672.867  50.422.220 116,4 25.054.358  13.091.068 191,4
Operating liabilities
Y
Ocrane kpatkopourie oGasese 16.700.097 16.022.747 104,5 2.972.351 4.281.097 69.4
Other short-term liabilities
v
Obasese no oCH. Nopesa Ha RopaTy BPeAHoCT 1137.912 974.846 116,7 135.965 141.480 96,1
Liabilities for value added tax
VI Obasese 3a ocTane nopese, AONpuHoce u Apyre
nax6uxe
Liabilities for other taxes, contributions and 5.035.31 4.485.008 12,3 584.725 780.528 49.3
other duties
Vil
facviBHa BPEMEHCKa pasrpanyuersa 7.706.204 6.311.975 122.1 4.123.411 2.251.723 1831
Deferred expenses
A.  Ty6urak usnap sucume kanutana 23.211.731 20.637.294 12,5 5.916.452 5.425.052 1091
Loss above equity
b. Yeynwanacuea 245280.245  212.209.246 115,6 79.444.022  78.524.538 1012
Total equity and liabilities
E.  BanBunancua nacusa 27.807.320 28.987.665 959 1.051.915 1.478.146 71.2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PernoH JyxcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

Huwaecka obnact / Mupotcka obnact /
Onuc / Description NiSavska area Pirotska area
Fopuua / Year Wua. FopwHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 216.802.519  203.818.656 106,4 104.652.151  98.878.595 105,8
Total income
YkynHu pacxony 203.650.941  190.453.406 1069 99.141.631  84.990.725 116,6
Total expenses
A. Mocnoeku npuxoan 210.334910  193.901.155 108,5 103.209.216  93.562.376 10,3
Operating income
| .
fpuxopy on nponaje poGe 81.945.306  73.800.042 1m0 45.821.271 33.206.116 138,0
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 123.205.513 1156.183.501 107,0 53.318.826 57.004.881 93,5
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. . 3.090.751 2.769.526 m,6 251.364 202.908 123.9
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 2.093.340 2.148.086 97,5 3.817.755 3.148.471 1213
Other operating income
B.  Mocnoshu pacxoam 196.565.477  179.832.514 1093 96.197.660  81.843.323 17,5
Operating expenses
|
HaGasra spenroct nponate pode 63.185.462  59.540.023 106,1 40.623.538 30.191.754 134,6
Cost of goods sold
I
fpuxonw oA akTBMparea yunkaka u pobe 1161.921 897.889 1294 145.853 138.551 105,3
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 2.297139 1.975.681 16,3 521,567 428.501 1217
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 1.278.021 2.341.205 54,6 107.598 200.444 537
Decrease in value of inventories
V .
Tpowkosw matepujana 51134.985  46.168.400 110,8 25990170  26.279.474 98.9
Raw material costs
Vi ~
Tpouikosu ropusa u erepruje 9.118.826 8.249.738 110,5 2.474.088 2.481.390 99,7

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NIMUHK pacxoau 31.424.665 27.736.239 13,3 11.266.516 10.683.814 105,5
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 25.552.078 21.737.702 17,5 9.648.154 6.055.530 159,3
Production services costs

X ~
Tpowikosu amoprusaumje 6.300.905 5.871.822 107,3 4.539.968 4.314.597 105,2
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EPBUCarLa 548.994 906.179 60,6 33.727 63.978 527
Long-term provision costs

XI -
Hewarepujantu Tpouikosm 11.480.601 10.154.776 13,1 2.181.321 2.139.394 102,0
Intangible costs

B. Mocnosnw poGurak 16.804778  16.500.847 1018 7622945  12.256.708 62,2
Operating profit

F. Mocnosuw ryGutax 3.035.345 2.432.206 124.8 611.389 537.655 13,7
Operating loss

A Ounancujcku npuxoan 1.671.971 3.438.579 48,6 759.542 2.575.107 29,5
Financial income

| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTAZM GVIH. MPUXOAU . . 620.048 1.064.411 58,3 102.317 107.855 94,9
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 451.037 470535 95,9 22.256 34.660 64,2
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 600.886 1.903.633 316 634.969 2.432.592 26.1

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH JyxxHe u UctouHe Cpbuje / Region Juzna and Istocna Srbija

Huwaecka obnact Muporcka obnact
Onuc / Description Nisavska area Pirotska area
FoavHa / Year Wnp. Foawua / Year Wnp.
2018 2017 T 2018 2017 o
P Ounancujcku pacxonu 1972.695 3.558.815 55.4 1.656.980 2.165.347 76,5
Financial expenses
| ®UHaHCK]CKU PACXOMOW 13 OHOCA Ca NOBE3aHUM
fILMMa 1 OCTaNV! GUH. pacxoay _ 507.174 559.253 90,7 792.337 298.112 2658
Financial expenses from associated companies
and other fin. expenses
Il
Pacxogy kamara (npewa Tpehum nvuyma) 896.538 1.862.141 481 316.106 295.721 106,9
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 568.983 1137.421 50,0 548.537 1.571.514 349
Negative effects on exchange rate
E. Aobutak us dunancuparea 870.164 1.690.262 515 80.623 519.460 15,5
Profit from financing
K. Ty6urak us gunancuparea 1170.888 1.810.498 64,7 978.061 109.700 8916

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 725.043 998.803 72,6 91.029 198.649 45,8
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTh octane
NMOBUHE 1136.165 3.816.474 29.8 184.368 172.228 107.0
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

! 3.975.972 5.467.797 72,7 589.048 2.533.846 23,2
Other income
K. Ocram pacxoam 3.905.975 3.060.662 127,6 1.096.778 796.241 1377
Other expenses
n. ﬂOGMTaK W3 peoBHOr NocsioBaka npe
onopesnaatka . ) 16.197.178 16.652.491 97,3 6.653.546 14166799 470
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosatwa npe
i . . 3.069.594 3.114.622 98,6 1.140.497 273.960 £16,3
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasma 94.623 12.322 7679 3.316 8.617 385
Net profit from discontinued operations
H.  Heto ry6urak nocnosarea koje ce obycrasma 70.629 184.941 38,2 5.845 13.586 430
Net loss from discontinued operations
b. [fobutak npe onopesusatba
16.144.470 16.487.245 979 6.649.787 14.167.447 46,9
Profit before tax
0. Ty6utak npe onopesusata 2.992.892 3121995 95,9 1139.267 279.577 4075
Loss before tax
M. Mopes Ha pobutak
2.253.332 2.128.247 1059 319.858 635.389 50,3
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 61.618 43.420 1419 959 17.187 5.6
Personal indemnities paid to employer
C.  Hero poburax 13.892.305 14.314.753 97,0 6.329.434  13.529.986 46,8
Net profit
T.  Herory6urax 3.055.677 3121170 979 1139.731 294.692 386,8
Net loss
fosuTmsar HeTo pesynar 10.836.628 11193.583 96,8 5189703  13.235.294 39.2
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

MopyHascka obnact / Muukcka obnact /

Onwuc / Description Podunavska area P¢injska area

FoguHa / Year Wnp. FoguHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

BPOj NPYBPEAHIX ApyLLTaBa 1490 1.471 1013 1.610 1.598 100,8
Number of enterprises
Bpoj sanocnerinx 14.494 13.971 103,7 18.348 18.214 100,7

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PerunoH Jyxcve n UctouHe Cpbuje / Region Juzna and Istocna Srbija

MopyHascka obnact / Muuibcka obnact /
Onwuc / Description Podunavska area P¢injska area
FopuHa / Year Wha. FopuHa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucahm a eynnahenu kanutan 1.082.218 1.278.921 84,6 193.426 224.779 86,1
Subscribed capital unpaid
B. Cranha umosuna 48.079.219  44.524.408 108,0 60.021.508  59.686.898 100,6
Permanent assets
Hemarepujanta umosura 2.444.057 2178.614 12,2 1162.117 1.015.504 14,4
Intangible assets
I -
Hexperure, nocTpojerea v onpema 40.352161  37.546.508 107,5 53.664.603  53.781.208 99,8
Immovables, plants and equipment
i
Buonouika cpeacrsa 352.802 335.937 105,0 57.295 108.783 52,7
Biological resources
v -
Ayropourm Guuaricujckm nacwariv 3.681.274 2.697.154 1365 5.033.227  4.639.208 108,5
Long-term financial investments
v
fiyropoura notpaxusarea 1.248.925 1766195 70,7 104.266 142.195 733
Long-term receivables
B.  Oanoxena nopecka cpeactsa 198.189 182.921 108.3 147.764 128.513 115,0
Deferred tax assets
F. Obprua umosuna 55.839.005  47.835.220 16,7 60.267.379  56.028.942 107,6
Current assets
sanuxe 19.875.19 17.323.272 14,7 19140901  17.636.533 108.5
Inventories
I -
floTpaxviBarba no ocHosy Npoaaje 22.822.191 19.174.194 19,0 21498190  20.342.383 105,7
Receivables from sale
i
foTpaxmBarea us cneunpuumx nocnosa 173.823 236.830 73,4 1172.695 1.097.237 106,9
Receivables from specific business operations
v
Apyra notpaxvieatba 2.060.136 2.269.330 90,8 2.317.483 1.631.455 142,1
Other receivables
V  ®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no ¢ep
BPEOHOCTU KpO3 BuNaHe ycnexa
Financial assets at fair value through profit and 170.640 164.345 103.8 2.864 5.674 50.5
loss account
VI -
KparkopouHy GuHaHcHjck nnacuany 3.394.364 3.374.565 100,6 3177219 3.899.656 81,5
Short-term financial investments
Vil
TOTOBUHCKM EKBUBANEHTU M FOTOB/HA 5.245.475 3.533.995 1484 6.094.726  4.660.236 130,8
Cash and cash equivalents
vl
fopes Ha popary speaHoct 974.391 977.753 99,7 1126.708 1.329.853 84,7
Value added tax
X
AKTUBHA BPEMEHCKa Pasrpariuerba 1122.966 780.936 143,8 5.736.593 5.425.915 105,7
Accrued expenses
A. Ykynua aktusa = Mocnosna umosuta 105.198.631 93.821.470 12,1 120.630.077  116.069.132 103,9
Total assets = Operating assets
. Baubunaucua aktusa 4.662.312 5.883.815 79,2 12.322.462  12.026.444 102,5

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH JyxHe u UctouHe Cpbuje / Region Juzna and Isto¢na Srbija

MNopyHascka obnacT Mumnrcka obnact
Onuc / Description Podunavska area P¢&injska area
Foauna / Year Wua. FonuHa / Year WHp.
2018 2017 Ind. 2018 2017 Ind.
NACHBA
EQUITY AND LIABILITIES
A. E::;;a" 46.357.832  43.755.842 105,9 36.565.077  33.456.916 109.3
|
ggsgzl“'" Kanwran 47779.676  46.594.364 102,5 34.696.939  34.601.710 100,3
i
ynucari a Heynnahenv kanutan 1.082.218 1.278.921 84,6 193.426 224.779 86,1
Subscribed capital unpaid
il <
OTKyN/beHe concreene akuuje 17177 91.335 128,3 123.354 123.164 100,2
Treasury shares
Y
Pesepse 1.805.993 1.665.988 108,4 945.088 975.469 96,9
Reserves
v
Pesanopusauvione pesepse 2.063.691 1.704.257 1211 12.399.748 13.013.014 95,3
Revaluation reserves
Vi
Hepeanusosaky nobyuy no ockosy XoB 23.509 74.787 314 58.513 12.468 469,3
Unrealized profits from securities
Vil
Hepeanusosany ry6uum no ocHosy XoB 68.467 65.705 104,2 12.218 13.005 93,9
Unrealized losses from securities
VT
Hepacriopeheru noburak 25.333.785 21.823.421 116,1 24.242.386  20.653.284 17,4
Retained earnings
X ry6urak
A 85.162.452 81.743.563 104,2 72.359.589  68.085.152 106,3
B.  Aiyropouna pesepaucarba u o6asese 24.799.523 22.327.491 M1 36.641454  25.563.598 143,3
Long-term provisions and liabilities
|
Ryropouria pesepaucarea 1.651.879 1.787.656 92,4 1187.692 1.216.507 97,6
Long-term provisions
I
fyropoure obasese 23.147.644  20.539.835 12,7 35453762 24.347.091 145,6
Long-term liabilities
B.  Onnoxene nopecke oBasese 340.975 292.327 16,6 584.857 638.116 917
Deferred tax liabilities
F. Kparkopoune o6asese 87.317.357 79.960.517 109,2 83.362.827  88.608.015 94,1
Short-term liabilities
I .
KpaTkopoure unarcujcke obasese 29.950.576  27.305.030 1097 17109.569  26.974.538 63.4
Short-term financial liabilities
I »
MpUMIbeHY BBaHCH, AENO3UTM 1 Kayuyje 2.941.314 3.064.081 96,0 3.542.140 3.469.599 102.1
Prepayments, deposits and guarantees
il
Obasese us nocnosatea 38.470.574  33.354.687 115,3 26915394 25.568.844 105,3
Operating liabilities
Y
Ocrane kpatkopoure obasese 11.146.535 14.062.140 79,3 18.453.898 16.484.719 m9
Other short-term liabilities
v
Obasese 1o ocH. nopesa Ha AoAaTY BpeAHOCT 355.835 341,205 104,3 1.352.078 1.095.504 1234
Liabilities for value added tax
VI Obasese 3a ocTtane nopese, AONpVHOCe U Apyre
naxGute 678.049 658.489 1030 9.103.545 7.903.695 115,2
Liabilities for other taxes, contributions and ’ ’ ! U ’ ’ !
other duties
Vil
acviBHa BPEMEHCKa pasrpanyuerea 3.774.474 1174.885 3213 6.886.203 7.111.116 96,8
Deferred expenses
A.  TyGutak usHap sucune kanurana 53.617.056 52.514.707 1021 36.524.138 32.197.513 13,4
Loss above equity
B. Yeynwanacuea = 105.198.631 93.821.470 12,1 120.630.077  116.069.132 103,9
Total equity and liabilities
E.  BanGunancua nacusa 4.662.312 5.883.815 79,2 12.322.462  12.026.444 102,5

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PernoH JyxcHe n UctouHe Cp6uje / Region Juzna and Isto¢na Srbija

MopyHascka obnact / Muurcka obnact /
Onuc / Description Podunavska area P¢&injska area
Fopuua / Year Wua. FopwHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 117.899.481  103.370.589 14,1 93.506.867  88.222.520 106,0
Total income
YkynHu pacxony 15.976.746  101.689.049 14,1 91.355.452  92.398.246 989
Total expenses
A. Tocnoeku npuxoan 113.766.139  100.472.044 13,2 88.482.608  83.025.337 106,6
Operating income
| .
fpuxopy on nponaje poGe 67796.869  63.822.842 106,2 28.813.526  26.261.222 109.7
Income from goods sold
Il Mpuxoan op npopaje npoussofa v ycnyra
Income from products sold and services 44.023.549 34.352.973 128,2 58.138.062 55.248.387 105,2
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roaumjamen. - 548.294 753.347 72,8 806.187 730.201 10,4
Income from premiums, subsidies, grants,
donations etc
Y
Apyrv nocnoshu npuxonu 1.397.427 1.542.882 90,6 724.843 785.527 92,3
Other operating income
B.  Mocnoshu pacxoam 110.258.355  96.643.854 14,1 85.441.410  82.344.190 103,8
Operating expenses
|
HaGasra spenroct nponate pode 58.439.775 56.071.042 104,2 25307190  23.610.206 107,2
Cost of goods sold
I
fpuxonw oA akTBMparea yunkaka u pobe 296.255 243.608 121,6 375.875 433.432 86,7
Revenue from undertaking for own purposes
i
flosenarse BpeprocT sanwxa 1187.395 752.114 157.9 1.214.680 816.944 148,7
Increase in value of inventories
Y
Cmarberbe BpearocTu sannxa 1.286.954 421.856 3051 158.209 938.486 16,9
Decrease in value of inventories
V .
Tpoukosu marepujana 21.846.325 14.217.597 163,7 26.591.868  25.601.426 103.,9
Raw material costs
Vi ~
Tpouikosu ropusa u erepruje 3.851.632 3.315.692 116,2 4.739.100 4.285.183 110,6

Fuel and energy costs

VIl TpolukoBu 3apafa, HakHaaa 3apafda W ocTanun
NINUHK pacxoam 12.5603.177 10.618.422 nz7 13.261.667 12.408.495 106,9
Salaries, wages and other personal indemnities

VI TpowwkoBu nponssoaHux ycayra

; : 8.198.325 7.689.317 106,6 10.153.673 9.821.092 103,4
Production services costs

X ~
Tpouikou auoprusaumje 2.511.749 2.244.203 mo 3.172.359 3.009.609 105,4
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EPBUCarLa 81.627 396.415 20,6 102.758 855.467 12,0
Long-term provision costs

XI -
Hewmarepujan Tpouskosn 3.022.441 2.665.032 113,4 3.545.141 3.064.602 15,7
Intangible costs

B. MocnosHu poburak

X 5.117.879 5.878.496 871 5109.332 4.750.499 107,6

Operating profit

F. Mocnosuw ryGutax 1.610.095 2.050.306 78,5 2068134  4.069.352 50,8
Operating loss

A Ounancujcku npuxonn 1.347.088 1107.851 1216 1290998  2.362.453 54,6
Financial income

| DUHAHCK]CKM NpUXOAW Of NOBE3aHWX NnLa U
OCTAZM GVIH. MPUXOAU . . 1.056.270 332.982 317,2 233.821 316.598 73.9
Financial income from associated companies
and other financial income

I
Mpuxonu on kauara (on Tpehux avual 149.448 160.158 93,3 380.179 147,231 258,2
Income from interest (from third parties)

i
flosuTuBre kypcre pasnvke 141.370 614.711 23,0 676.998 1.898.624 357

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH JyxxHe u UctouHe Cpbuje / Region Juzna and Istocna Srbija

MNopyHascka obnact Muukcka obnact
Onuc / Description Podunavska area Péinjska area
FoavHa / Year Wnp. Foawua / Year Wnp.
2018 2017 T 2018 2017 o
P Ounancujcku pacxonu 829.520 1.497.542 55.4 3.213.438  3.386.523 94,9
Financial expenses
| OUHEHCHCKN PacXoau U3 O[HOCA Ca MOBE3aHNM
fILMMa 1 OCTaNV! GUH. pacxoay _ 225126 462.063 487 1.443.866 1.678.463 86,0
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawata (npewa Tpehvim iuyuma) 475.365 596.611 79.7 1128.955 1.243.554 90,8
Interest expenses (to third parties)
Il
Heraruare kypcre pasnuke 129.029 438.868 29.4 640.617 464.506 1379
Negative effects on exchange rate
E. Aobutak us dunancuparea 1.074.211 396.440 2710 464.095 374.676 123,9
Profit from financing
K. Ty6urak us gunancuparba 556.643 786.131 70,8 2.386.535 1.398.746 170,6

Loss from financing

3. Npuxoawm op ycknahueawa BpeaHoCTH ocTane
UMOBUHE 144.594 108.025 133,9 82.510 96.911 85,1
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTh octane
NMOBUHE 1.048.450 635.492 165,0 607.027 4.517.289 13,4
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

’ 2.636.885 1.652.729 159.,5 3.644.841 2.735.472 133,2
Other income
K. Ocram pacxopm 3.809.982 2.890.158 1318 2.005.405 2.070.276 96,9
Other expenses
n. ﬂoaMTaK W3 peoBHOr NocsioBaka npe
onopesnaatka . ) 5.030.432 4.986.279 100,9 5.681.006 4.612.266 123,2
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
i . . 3.082.033 3.312.676 93,0 3.447.329 8.710.371 39,6
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasa 4775 29.940 15,9 5.910 2.347 251,8
Net profit from discontinued operations
H.  Hero ry6utak nocnosaka koje ce obycrasna 30.439 22.003 138,3 88.172 79.968 10,3
Net loss from discontinued operations
b. [obutak npe onopesusatba
5.022.968 4.986.592 100,7 5.637.310 4.594.041 1227
Profit before tax
O. Ty6utak npe onopesusata 3.100.233 3.305.052 93,8 3.485.895 8.769.767 39,7
Loss before tax
M. Mopes Ha pobutak
480.739 589.515 81,5 434.364 385.582 12,7
Tax on profit
P. Mcnnahena nuuKa npumarea nocnoaasua 64.349 42.599 1511 1943 5137 37,8
Personal indemnities paid to employer
C.  Hero poburax 4.484.814 4.351.131 1031 5.238.982 4.189.881 125,0
Net profit
T.  Herory6urax 3.107.167 3.301.705 94,1 3.523.874 8.756.326 40,2
Net loss
fosuTusan HeTo pesynar 1.377.647 1.049.426 131,3 1.715.108 0 n/a
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 4.566.445 0,0

Negative net result
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PernoH JyxcHe un UctouHe Cp6uje /

Region Juzna and Isto¢na Srbija PerunoH Kocoso n Metoxuja /

Tonnuuka obnact / Region Kosovo and Metohija
Onuc / Description Topli¢ka area

FopuHa / Year Wha. FopuHa / Year WHa.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj npuspeanyix Apywirasa 496 493 1006 582 570 1021
Number of enterprises
Bpoj sanocnetix 11.431 10.772 106,1 7.202 8.035 89.6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Jy>xxHe u UctouHe Cpbuje /

Region Juzna and Isto¢na Srbija Perunon Kocoso n Metoxuja /
Tonnuuka o6nact / Region Kosovo and Metohija
Onuc / Description Toplicka area
Foguna / Year Wnp. FoauHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A Ynucahu a heynnahehn kanutan 80.716 80.621 100,1 75.691 55.012 1376
Subscribed capital unpaid
B.  Cranxa uMosua 27.353.998  23.853.840 14,7 35.885.925  36.294.016 98,9
Permanent assets
Hemarepujanta umosura 516.017 552.484 93,4 21,084 14173 148,8
Intangible assets
Il i
HeKpeTHmHe, NocTpojerba i onpewma 24.963.205 21.681.083 115,1 34.879.088 365.242.112 99,0
Immovables, plants and equipment
1
BuonoLuka cpeactea 572.861 540.450 106,0 0 0 n/a
Biological resources
I\ i
Ayropounn duuarcyjcku nnacuany 1130.337 828.202 136,5 985.523 1.037.541 95,0
Long-term financial investments
\
fyropoura notpaxusarea 171578 251.621 68,2 230 190 1211
Long-term receivables
B. OpnoxeHa nopecka cpeAcTsa 25.812 18.474 533 2% 27 2.3
Deferred tax assets ’ ’ ! ’
. O6prtHa MMOBUHA
19.155.875 16.757.093 14,3 12.516.241 10.843.185 15,4
Current assets
|
Sannxe 6.439.963 5.832.358 10,4 970.539 941.838 103,0
Inventories
Il i
roTpaxvisatba no 0CHOBY NPoRaje 5.872.453 5.080.299 115,6 8.987.454 7.640.048 17,6
Receivables from sale
Il
floTpaxviatba us CneuMduurix nocnosa 487.259 449.894 108,3 110176 110.785 99,5
Receivables from specific business operations
[\
Apyra norpaxvieatba 661.416 987.196 67,0 550.775 533.804 103,2
Other receivables
V  ®uHaHcujcka cpeacTBa Koja ce BpeaHyjy no dep
BPEOHOCTU KPO3 BrnaHc ycnexa
Financial assets at fair value through profit and 5 0 n/a 2.624 8 n/a
loss account
Vi i
KpaTkopouri QuHaHChcKu nnacmarin 2.373.856 1.728.382 1373 159.263 133.629 19,2
Short-term financial investments
VI
fOTOBUHCKM EKBUBANEHTU M FOTOB/HA 1.007.144 1.488.260 677 1.320.774 1146.780 115,2
Cash and cash equivalents
Vil
flopes Ha AoRary BPEAHOCT 1.384.506 905.498 152,9 8.597 8.345 103,0
Value added tax
IX
AKTUBHA BPEMEHCKS PasTPaHUerba 929.273 285.206 3258 406.039 327.878 1238
Accrued expenses
A Yeynwa aktusa = flocnoena uMosuka 46.616.401  40.739.968 14,4 48.477.883  47.192.240 102.7
Total assets = Operating assets
. BaH6unaHcHa aKTMBa
882.889 1.060.559 83,2 444.056 444.096 100,0

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Peruox JyxHe u UctouHe Cpbuje /

Region Juzna and Isto¢na Srbija PernoH Kocoeo n Metoxuja /
Tonnuuka obnact / Region Kosovo and Metohija
Onuc / Description Toplicka area
FopuHa / Year WHa. FogwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
MACWBA
EQUITY AND LIABILITIES
A. Kanuran 19.398.445 17.773.178 109.1 31.888.757  31.320.478 101,8
Equity
|
8;;;:“" Kanutan 7.909.400 7.872.252 100,5 33.510.531  33.609.770 99.7
l
ynucaku a neynnaneri kanvran 80.716 80.621 100.1 75.691 55.012 137,6
Subscribed capital unpaid
i -
OTKyI'lﬂ:eHe ConcTBeHe akuynje 1.030 3155 32,6 0 0 n/a
Treasury shares
v Pesepse
977.723 870.263 12,3 754.509 25.521 n/a
Reserves
v
Pesanopusauvione pesepse 653.358 815.862 80,1 548.895 603.123 91,0
Revaluation reserves
Vi
Hepea_ﬂmoBaHM pobwum no o_cgosy XoB 7758 365 n/a 34 34 100.0
Unrealized profits from securities
Vil
Hepeanusosaky ry6uum no ocrosy XoB 47.225 60.582 78,0 8.961 8.959 100,0
Unrealized losses from securities
VT
Hepacnopeherin goburak 11985.685  10.300.859 116,4 25711934  26.873.557 95,7
Retained earnings
X" ry6urak
e 5.137.026 4.825.289 106,5 64.412.005  63.265.983 101,8
B.  Ryropouna pesepauca.a n obasese 6.356.026 6.620.120 96,0 13.831.439 13.771.662 100,4
Long-term provisions and liabilities
|
Ryropouna pesepsucarba 231.660 239.001 96,9 15.261 60.295 25,3
Long-term provisions
I
fiyropoure obasese 6.124.366 6.381.119 96,0 13.816.178 13.711.367 100.8
Long-term liabilities
B.  Oanoxene nopecke obasese 113.162 104.655 1081 0 0 n/a
Deferred tax liabilities
F. Kpatkopoune obasese 23.717.854 18.963.997 125.1 38.465.816  35.528.503 108,3
Short-term liabilities
I .
Kpatkopoure durarcujcke obasese 7.114.747 5.282.168 1347 8.266.950 7.928.004 104,3
Short-term financial liabilities
l »
PUMIbEHY 3BaHCH, AENOSUTM 1 Kayuyje 839.697 744.606 12,8 142.922 74.609 191,6
Prepayments, deposits and guarantees
i
Obasese us nocnosarea 10.419.104 8.590.216 121,3 15.189.615  13.223.988 14,9
Operating liabilities
Y
Ocrane kpaTkopoure obasese 3791162 3.343.459 113,4 14.684.725 14.195.535 103,4
Other short-term liabilities
v
Obasese 1o ocH. nopesa Ha AoAaTY BpEAHOCT 92.693 100.066 92,6 10.868 2.681 405,4
Liabilities for value added tax
VI Obagese 3a ocTane nopese, AONPUHOCE W Apyre
nax6uHe
Liabilities for other taxes, contributions and 577.465 578.827 99.6 66.873 60.405 1o.7
other duties
Vil
acvBHa BPEMEHCKE pasrpanyuerea 1.082.988 524.655 206,4 103.863 43.281 240,0
Deferred expenses
A.  TyBurak usnan sucune kanrana 2.969.086 2721982 109.1 35708129  33.428.403 1068
Loss above equity
B. Yoynwanacusa 46.616.401  40.739.968 114,4 48.477.883  47.192.240 102.7
Total equity and liabilities
E.  BanGunancwa nacusa 882.889 1.060.559 83,2 444.056 444.096 100,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

Peruox JyxHe u Uctoune Cpbuje /

Region Juzna and Isto¢na Srbija PeruoH Kocogo n Metoxuja /
Tonnuuka obnacrt / Region Kosovo and Metohija
Onuc / Description Toplicka area
FoawHa / Year Wua. FopwHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykymhy npuxopm 42.329.491 45.071.780 93.9 15.452.233 17.172.675 90,0
Total income
YkymHy pacxonu 39.937.070  42.904.058 93,1 17.739.272  16.724.678 106.1
Total expenses
A Tocnosku npuxoam 41.440.667  43.866.454 94,5 15.366.839 14.114.337 108.9
Operating income
Mpuxoav of npopaje pobe 8.2565.340 10.179.315 81,1 3.188.291 2.977.333 1071
Income from goods sold
Il Mpuxoan o npopAaje npounssofa v ycnyra
Income from products sold and services 32.011.739 32.807.443 97,6 10.380.765 8.905.367 16,6
provided
Il Mpuxoan on npemuja, cybBeHunja, goTaunja,
poraumjamen. - 398.992 418.228 95,4 337.764 812.839 46
Income from premiums, subsidies, grants,
donations etc
v
Apyru nocnostm npuxoay 774.596 461.468 167.9 1.460.019 1.418.798 102.9
Other operating income
B.  Mocnosku pacxoau 38.508.621 41.543.313 92,7 15.758.656 15.102.613 104,3
Operating expenses
|
HaGasra spenroct nponate pode 6777165 8.784.812 77, 3.307.218 2.969.637 1,4
Cost of goods sold
l
fpvxony O aKTvBMparsa yunaka u pobe 344.927 301.032 14,6 56 365 15,3
Revenue from undertaking for own purposes
il
floseharse BpearocTM sanuxa 526.803 352.158 149,6 35.630 20.543 173,4
Increase in value of inventories
v
CMarberbe BPeRHOCTM 3anMxa 96.535 70.904 136.1 0 3.096 0,0
Decrease in value of inventories
V .
Tpowikosw warepujana 16.626.990 18.030.813 92,2 1.699.474 1.213.647 140,0
Raw material costs
Vi -
Tpowikosw ropusa u erepryje 1.377.275 1.330.196 1035 1.712.538 1.607.903 106,5

Fuel and energy costs

VIl TpowkoBK 3apafa, HakHafa 3apafda v octanu
NNUHW pacxoaw 8.414.835 7.5675.354 mi1 6.677.794 7.253.441 921
Salaries, wages and other personal indemnities

VIl Tpowkosu nponssoaHux ycayra

; . 3.188.222 3.822.591 83,4 981.130 721911 135,9

Production services costs

X <
Tpouikon amoprusaumje 1.595.438 1.363.039 17, 1.010.249 993.989 10,6
Depreciation costs

X
TPOLIKOBH AYTOPOURYX PE3EpBUCarLa 77.144 132.756 58,1 7.831 1509 519,0
Long-term provision costs

XI -
Hewmarepujanti TpoLikosn 1.226.747 1.086.038 113,0 398.108 358.388 i
Intangible costs

B. MocnoBHu ﬂOGMTaK

X 3.325.109 2.831.862 17,4 412.950 90.659 4555

Operating profit

F. Mocnoskm rybutax 393.063 508.721 77.3 804.767 1.078.935 74,6
Operating loss

A. ®unancujcku npuxoam 219.696 618.033 35,5 51.386 3.003.726 17
Financial income
(DI/IHaHCMjCKM npuxoawn of nopesaHux nuua n
OCTaZnM GYIH. MpUXOAK . . 64.574 312.905 20,6 116 425 27,3
Financial income from associated companies
and other financial income

l
Mpuxony oA kawara (on Tpefux nvual 59.636 35.657 167,2 4.763 6125 77.8
Income from interest (from third parties)

i
osuTvBKE KypcHe pasnmke 95.486 269.471 354 46.507 2.997.176 1,6

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 gurapa / amounts in 000 RSD
PeruoH JyxxHe n UctouHe Cpbuje
Region Juzna and Isto¢na Srbija PeruoH Kocoeo n Metoxuja
Tonnuuka obnact Region Kosovo and Metohija
Onuc / Description Toplicka area
Fopuua / Year Wnup. Fopuua / Year ULT: N
2018 2017 Ind. 2018 2017 Ind.
P. Ounancujcku pacxonu 529.735 612.584 86,5 1.841.922 1.323.828 139.1
Financial expenses
| DUHAHCK]CKM PaCcXOAM U3 OQHOCa Ca NOBE3aHUM
JMUUME U OCTBNN GUH. PACXOAU . 149.923 139.574 107,4 2.376 2.313 1027
Financial expenses from associated companies
and other fin. expenses
Il
Pacxopu kamara (npewa Tpehum nvuyma) 246.061 322137 76,4 1.297.005 1.320.837 98,2
Interest expenses (to third parties)
I
Herarughe kypche pasnvike 133.751 150.873 88,7 542.541 678 na
Negative effects on exchange rate
E. Aobutak us dunarcuparea 66.503 205.749 32,3 1130 2.334.395 0.0
Profit from financing
K. lyburak ns punancuparea 376.542 200.300 188.0 1791.666 654.497 2737

Loss from financing

3. [puxoan on ycknahueara BpeHOCTH oCTane
WMOBUHE 60.861 114.103 53,3 42 0 n/a
Income on value adjustment of other assets

n. Pacxopu op ycknahusara BpeHOCTH OCTane
UMOBUHE 212.957 185.739 14,7 5.734 100 n/a
Expenses on value adjustment of other assets

J.  Ocranu npuxoau

R 591133 472.787 125,0 33.651 54.612 61,6
Other income
K. Ocranu pacxoau 673739 549.270 1227 124.643 137.752 90,5
Other expenses
. [BAobwutak us penosHor nocnosaka npe
onopeshparsa . . 2.836.909 2.719.581 104,3 82.822 1.301.836 6.4
Profit from regular business operations
before tax
Jb. Tybutak us pegosHor nocnosata npe
onopeshparea . . 449.604 539.110 834 2.361.859 693.454 340,6
Loss from regular business operations before
tax
M. HeTo goburak nanosafba Koje ce o§yc-rasma 17134 403 wa 15 o wa
Net profit from discontinued operations
H. HeTo ryburak nocnosata Kkoje ce obycTaBiba
. . . 12.018 13.152 91.4 8.317 160.385 52
Net loss from discontinued operations
Hb. [Oobutak npe onopesmBama
2.834.438 2.707.334 104,7 74.505 1.261.951 59
Profit before tax
0. Tybutax npe onopesusara 442.017 539.612 81,9 2.361.544 813.954 290,1
Loss before tax
M. Mopes Ka Roburak 351.287 303.386 115,8 6.812 7.052 96,6
Tax on profit
P. Mcnnahel.aa nuuu.a.npum-.ma nocnopasuya 1520 79731 19 o o A
Personal indemnities paid to employer
C. Hero poburax 2.482.327 2.340.112 106,1 67.693 1.254.899 5.4
Net profit
T.  Hero ryburax 442713 556.507 79.7 2.361.544 813.954 290,1
Net loss
fosnTusan HETo pesyntar 2.039.614 1.784.605 14,3 0 440.945 0.0
Positive net result
HeratusaH HeTO pesynTat 0 0 n/a 2203 851 0 n/a

Negative net result
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NMPUBPEAHA OAPYLWTBA NMPEMA BPOJY 3ANOC/EHUX
ENTRERPRISES BY NUMBER OF EMPLOYEES

Bes sanocnenux / JepaH sanocnexu /
Without employees One employee
Onwuc / Description Fopuua / Year WHa. Fopuna / Year WHa.
/ /

2018 2017 Ind. 2018 2017 Ind.
Bpoj npuspeanyix Apywirasa 32155 32722 98,3 22.800 23.198 98,3
Number of enterprises
Bpoj sanocneriix 0 0 n/a 22.800 23198 98,3

Number of employees

BUJTAHC CTABA / BALANCE SHEET

nzHocu y 000 gunapa / amounts in 000 RSD

Bes 3anocnenux / JepaH 3anocnexn /
Without employees One employee
Onuc / Description FoauHa / Year WHg. FoauHa / Year Uua.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanm a eynnahenu kanutan 9.306.511 10.419.998 89,3 2.834.926 2.765.632 102,5
Subscribed capital unpaid

B. Cranha umosura 788.866.269  753.483.230 1047  236.404954  183.669.864 128,7
Permanent assets
Hewarepujanta umosya 31.076.370 25.857.203 120,2 6.646.152 6.963.805 95,4
Intangible assets

I -
HEKpeTHVIHE, NOCTPOjetba v onpeMa 514.824.220  490.350.845 105,0 193.393.303  133.958.654 144,4
Immovables, plants and equipment

i
Buonowka cpeacrea 4.736.432 2.864.029 1654 2.649.142 823.658 3216
Biological resources

v -
fyropourin Guraricujck nacmari 205.944.483  226.930.167 99,6 31793.283  36.634.706 86,8
Long-term financial investments

v
fyropoura norpaxusarea 12.284.764 7.480.986 164,2 1923.074 5.289.041 36,4
Long-term receivables

B Oanoxena nopecka cpeactsa 1.506.659 1.504.655 100,1 300.789 372.770 80,7
Deferred tax assets

F.  OGprHa umosuna 779.248915  731.427.306 106.5 239.653.193  242.527.472 98,8
Current assets

|
sanaxe 143.681.335 131.613.525 109,2 77.509.325 81.029.028 957
Inventories

I -
floTpaxviBarea no 0cHosy MpoAaje 153.533.019 141176.753 108.8 80.445.581  80.373.292 100,1
Receivables from sale

Il Motpaxusatba M3 cCneLunPruHUX NOCNoBa
Receivables from specific business 27.199.577 29.950.491 90,8 5.074.656 5.357.204 94,7
operations

v
Apyra notpaxvieatba 55.928.654 56.016.614 99.8 15.214.396  16.686.254 91,2
Other receivables

V  O®uHaHcujcka CpeacTBa Koja ce BpeaHyjy no
ep BpenrocTU Kpos Gunakc ycnexa 13.584.957 14.159.191 95,9 526.976 602.449 875
Financial assets at fair value through profit
and loss account

VI -
Kpatkopouku GuHarcujckn niacuany 118.028.308 110.731.827 106,6 22.068.040 21.164.027 104,3
Short-term financial investments

Vil
T OTOBMHCKI EKBUBANEHTM 1 OTOBYHa 228.503.094  218.927.266 104,4 28.159.891  25.445.678 10,7
Cash and cash equivalents

VI
fopes Ha popary speaoct 6.682.965 4.679.447 142,8 4.654.099 5.778.448 80,5
Value added tax

X
AKTVIBHa BPEMEHCKE Pasrpanyuerea 32.107.006 24.172.192 132.8 6.000.229 6.091.092 98,5
Accrued expenses

A. Ykynwa aktusa = Mocnosra uMosuHa 1578.928.354  1.496.835.189 105,5 479.193.862  429.335.738 M6
Total assets = Operating assets

. Baubunaucua aktusa 530.448.694  166.236.329 319,1 31.503.657 26.872.697 17,2

Off-balance sheet assets
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BUJIAHC CTAbA / BALANCE SHEET
(HACTABAK)

(CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Bes sanocnenux /
Without employees

JepaH 3anocneuu /
One employee

Onuc / Description Fopuua / Year WHp. FoavHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.

MACHBA
EQUITY AND LIABILITIES

A. E::;T;" 629.854.298  609.763.179 103,3 122920917  110.976.886 110,8

|
ggs;zl“"' Kanwran 702.490922  678.164.133 103.6 108.043.475 105.031.126 102.9

i
ynucaHu a neynnaner kanvran 9.306.511 10.419.998 89.3 2.834.926 2.765.632 102,5
Subscribed capital unpaid

i <
OTkyn/beHe concraene akumje 10.534.868 10.904.476 96,6 444.974 163.097 272.8
Treasury shares

Y
Pesepse 25.904.297 33.398.140 77.6 7.184.517 3.540.728 2029
Reserves

v
Pesanopusauvione pesepse 73.310.352 81.057.143 90,4 12.265.171 11.491.750 106.7
Revaluation reserves

Vi
Hepeanmsosany aobuuy no ocrosy XoB 2.693.718 1.484.304 1815 778.510 805.519 96,6
Unrealized profits from securities

Vil
Hepeanusosany ry6uum no ocHosy XoB 2.382.152 1.204.017 1979 757.703 1.049.616 72,2
Unrealized losses from securities

IV
Hepacnopeherin noGurak 247.044.567  218.654.173 113,0 83.716.082  73.368.098 114,
Retained earnings

X ry6urak
A 1114.525.473  1.107.946.702 100,6 192.379.118  205.226.415 93,7

B.  Aiyropouna pesepaucarba u o6asese 447947.449  423.262.484 105,8 131823715 82.566.065 159.7
Long-term provisions and liabilities

|
Ryropouna pesepaucarea 20.207.603  20.051.409 100,8 2.882.678 2.394.618 120,4
Long-term provisions

I
fyropourie obasese 427739.846  403.211.075 106,1 128.941.037 80.171.447 160,8
Long-term liabilities

B.  Omnoxene nopecke obasese 5.938.721 6.328.387 93,8 597.950 651.071 91.8
Deferred tax liabilities

F. Kparkopoune o6asese 1191734.310  1.164.121.622 102,4 325531311 355.554.877 91,6
Short-term liabilities

I .
KpaTkopoure unarcujcke obasese 382.232.785  366.787.767 104,2 116.041.413  135.800.088 85,5
Short-term financial liabilities

i »
MpUMIbEHY BBaHCH, AENOSUTM 1 Kayuyje 42.575.171 39.502.697 1078 22.141.566 19.237.472 15,1
Prepayments, deposits and guarantees

i
Obasese us nocnosarea 485.337.051  476.064.899 1019 138.293.291  152.267.890 90.8
Operating liabilities

Y
Ocrane kpatkopoure obasese 207.017.089  212.308.422 97,5 35.251.770 35.202.491 1001
Other short-term liabilities

V' Ob6aBe3e no ocH. Nopesa Ha godaty
BpenHocT 10.123.830  10.032.370 1009 2.844.321 3.172.359 89.7
Liabilities for value added tax

VI Obasese 3a ocTane nopese, 4ONPUHOCE U
apyre gaxbviHe
e o o taes, contributions and 31.125.124 27.717.040 12,3 4.388.518 3.592.035 1222
other duties

Vil
Macusra BpemMencka pasrpaHuueroa 33.323.260 31.708.427 105,1 6.570.432 6.282.542 104,6
Deferred expenses

A.  Tyburak usnan sucune kanurana 696.546.424  706.640.483 98,6 101.680.031 120.413.161 84,4
Loss above equity

P. Yeynwanacusa - 1578.928.354  1.496.835.189 105,5 479.193.862  429.335.738 M6
Total equity and liabilities

E.  BanGunancha nacusa 530.448.694  166.236.329 319,1 31.503.657 26.872.697 17,2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

Bes 3anocneHux / JenaH zanocnenn /
Without employees One employee
Onuc / Description Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynm npuxopm 190.118.573 179.391.341 106,0 230.804.341  227.232.961 101,6
Total income
Ykynhy pacxonu 187.331.683  218.889.470 85.6 232.062.909 233.622.880 99,3
Total expenses

A. Tocnoku npuxoan 147.280.571  124.839.348 118,0 220.540.396  208.031.017 106,0
Operating income

| .
puxopy on nponaje pobe 53.718.067 60.180.936 89.3 134.532.277  131.750.401 102.1
Income from goods sold

Il Mpuxoan oa npopaje npowssoda 1 ycnyra
Income from products sold and services 76.105.312 48.216.792 157,8 77.384.793  69.079.056 12,0
provided

Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. - 729.723 662.518 10,1 903.986 712.182 126,9
Income from premiums, subsidies, grants,
donations etc

Y
Apyru nocnostm npuxoay 16.727.469 15.779.102 106,0 7719.340  6.489.378 119,0
Other operating income

B.  Mocnoshu pacxopm 137789.804  120.009.104 14,8 216.831.470  206.034.060 105,2
Operating expenses

|
HaGasra spenroct nponate pode 50.837.769 59.650.316 85,2 124.860.367  119.734.249 104,3
Cost of goods sold

I
fpxopu on akTvBuparea yumHaka u pobe 120.198 250.754 479 238.867 173.334 137.8
Revenue from undertaking for own purposes

i
floseharse BpeprocTM sanuxa 7.104.727 4.090.324 173,7 8.255.446  5.566.676 148,3
Increase in value of inventories

Y
CMarberbe BpearocTu sanmxa 2.087.118 4.571.050 457 3.454.655  4.252.816 81,2
Decrease in value of inventories

V .
Tpoukosu marepujana 24422960  10.263.064 238,0 19.057139  16.734.515 13,9
Raw material costs

Vi ~
Tpouikosu ropusa u enepruje 5.196.287 3.537.211 146.9 5.096.043  4.855.052 105,0

Fuel and energy costs

VIl TpowkoBu 3apafa, HakHaAa 3apafda W octanun
NIMUHK pacxoau 5.511.296 2.784.797 197.9 15.927.116 14.871.629 1071
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux ycayra

; . 29.775.684 21.461.342 138,7 32.220.309  28.227.584 14,1

Production services costs

X -
Tpouikon auoprusaumje 5.283.829 4.735.589 M6 4.617.020  4.327.621 106.7
Depreciation costs

X
TPOLIKOBH RYTOPOUHYIX PE3EpBUCarLa 190.789 300.687 63,5 369.633 280.648 1317
Long-term provision costs

XI -
Hewmarepujan Tpouikosn 21.708.997 17.046.126 127,4 19.723.501  18.489.956 106,7
Intangible costs

B. Mocnosnw aoGurak 22.568.958 16.934.734 133,3 16.375.256  13.226.669 123,8
Operating profit

F. Mocnosnw ryGutax 13.078.191 12.104.490 108,0 12.666.330  11.229.712 12,8
Operating loss

A. unancujcku npuxoan 8.166.413  22.454.822 36,4 3.281.040  6.754.410 48,6
Financial income

| DurHaHCKjCcKM Npyuxoan o4 NoBe3aHWx uua u
OCTAZM GVIH. MPUXOAU . . 4.144.937 10.273.151 40,3 2.280.870  2.359.940 96,6
Financial income from associated companies
and other financial income

l
Mpuxony on kauara (on Tpefux avual 2.234.344 1.752.042 1275 372.105 717.455 51,9
Income from interest (from third parties)

i
flosuTusre kypcre pasivike 1.787.132 10.429.629 17, 628.065  3.677.015 171

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD
Bes 3anocnenux JepaH 3anocnenu
Without employees One employee
Onuc / Description FoavHa / Year WHa. lFopwna / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
P Ousancujcku pacxonu 14.650.067  25.427.780 57,6 5.051.774 7.968.16 634
Financial expenses
| DUHaAHCK]CKM PacXoam U3 ogHOCa ca NoBe3aHUM
flLmMMa 1 OCTaNV GUH. Pacxoay _ 5.646.760 6.188.191 913 1596611  3.256.658 49,0
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonu kawara (npewa Tpehvim uuuma) 6.855.630 14.767.272 46,4 2.659.641 2.677.736 99.3
Interest expenses (to third parties)
1
Heraruare kypche pasnuke 2.147.677 4.472.317 48,0 795.522 2.033.722 39,1
Negative effects on exchange rate
E. Aobutak us dunarcuparea 5131164 10.806.829 475 2.442.523 3.966.491 616
Profit from financing
XK. Ty6urak us gunancuparea 11.614.818 13.779.787 84.3 4.213.257 5.180.197 813

Loss from financing

3. [puxoau on ycknahueara BpeiHOCTH OCTane
UMOBUHE 2.829.550 12.910.324 219 453.672 1.010.258 44,9
Income on value adjustment of other assets

n. Pacxoau op ycknahueata BpegHOCTH OCTane
VNMOBMHE 3.477.247 20.960.168 16,6 1.974.050 2.083.610 94,7
Expenses on value adjustment of other assets

J.  Ocranu npuxoan

. 30.869.331 19.064.335 161,9 6.478.413 11.400.412 56,8
Other income
K. Ocranu pacxoau 30.635.570 47147.210 65,0 8.081.948 17.408.071 46,4
Other expenses
N. [Dobutak us pegoBHor nocnosatba npe
onopesusarea . . 41.420.821  29.445.546 140,7 15.881.659  15.080.917 105,3
Profit from regular business operations
before tax
Jb. [y6uTak 3 penoBHOr Nocnoeaka npe
onopeshparea . . 38.827.644  63.720979 60.9 17.067.380  21.378.677 79.8
Loss from regular business operations before
tax
M. Hero noGutak nocnosatea koje ce obycrasma 972.708 122,512 794,0 50.820 36.864 1379
Net profit from discontinued operations
H.  Hero ry6utax nocnosarea koje ce obycrasma 778.995 5.345.208 14,6 123.667 129.023 95,8
Net loss from discontinued operations
b. [obutak npe onopesuatba
42.275.071 28.383.418 148,9 15.846.910 16.019.590 106,56
Profit before tax
0. ly6urak npe onopesusarea 39.488.181 67.881.547 58,2 17105.478  21.409.509 79.9
Loss before tax
M. Mopes Ha pobutak
3.827.338 1.864.425 205,3 2.310.672 1.441.315 160,3
Tax on profit
P. Mcnnahena nuuka npuMatba nocnoaasua 1.049.481 969.928 108,2 250.621 286.100 87,6
Personal indemnities paid to employer
C. Herto pobutak
37.511.948 25.729.329 145,8 13.947.7562 13.328.632 104,6
Net profit
T. Heto ryburak
39.601.877 68.061.811 58,2 17.767.613 21445966 82,8
Net loss
|_|034VIlTVIBaH HEeTO pesynTar o 0 n/a 0 0 n/a
Positive net result
Heraruaa neto pesyntar 2.089.929  42.332.482 49 3.819.861 8.117.334 47,

Negative net result
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Oa 2 go 5 3anocnexHux / Og 6 po 10 3anocnenux /

From 2 to 5 employees From 6 to 10 employees
Onwuc / Description FoauHa / Year WHa. Foawua / Year Wup.
/ /
2018 2017 . 2018 2017 o
BPOj NPYEPEAHIX ApyLLTaBa 26.768 26.878 99.6 9.360 9.078 1031
Number of enterprises
Bpoj sanocnexinx 81.284 81.666 99,5 71.533 69.331 103,2

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

On 2 po 5 sanocneHux / Opn 6 po 10 3anocneHux /
From 2 to 5 employees From 6 to 10 employees
Onwuc / Description FoawHa / Year Wnp. Foawxa / Year Wha.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTMBA
ASSETS
A Ynucanu a weynnahenu kanuran 2.939.297 1.856.847 158,3 854.997 604.080 1415
Subscribed capital unpaid
B.  Crana umosuna 342.589.133  346.535.193 989  254923.334  254.585.361 100,1
Permanent assets
Hemarepujanta umosura 7.712.088 7.729.753 99.8 4.318.197 4.188.532 1031
Intangible assets
I -
HexpetHmre, nocTpojerea i onpema 276.548.135  283.571.528 97,5 208950115 209.227.999 999
Immovables, plants and equipment
il
Buonouika cpeacrsa 1.560.306 1795.420 86,9 1.428.630 1.250.061 114,3
Biological resources
v -
flyropourm Guwaricujckm nnacuari 51.724.061 50.580.114 102,3 38.742.390 37.673.776 102,8
Long-term financial investments
v
flyropoura norpaxusarea 5.044.543 2.858.378 1765 1.484.002 2.244.993 66,1
Long-term receivables
B.  Oanoxena nopecka cpeactsa 584.207 676.626 86,3 635.794 752.300 84,5
Deferred tax assets
F. Obprua umosuna 497441314 463.125.826 107,4 366.229.791  360.249.472 1017
Current assets
sanuxe 179.431.204  159.267.232 12,7 132,692,716 135.565.223 979
Inventories
I -
floTpaxyiBarba no ocHosy NpoAaje 153.880.245  154.813.424 99.4 125.740.065  121.653.259 103,4
Receivables from sale
Il MoTpaxuBatba U3 cneunduuHUX Nocnosa
Receivables from specific business 5.700.717 5.231.764 109.0 2.307.101 3.081.563 74,9
operations
v
Apyra notpaxvsatba 29.322.305  23.500.135 124,8 14.656.628 15.105.334 97,0
Other receivables
V' ®uHaHcKjcka cpeacTBa Koja ce BpeaHyjy no
bep BpearoCTM kpos Gunarc yenexa 694.639 474.739 146,3 173.021 165.469 104.6
Financial assets at fair value through profit
and loss account
Vi -
Kparkopour GuHaHcHjck nnacuany 38.980.595  38.365.644 101,6 22.536.185 22.517.179 100,1
Short-term financial investments
Vil
TOTOBMHCKY EKBUBANEHTY 1 OTOBYHA 69.365.583  60.876.453 13,9 54771938 46.369.653 18,1
Cash and cash equivalents
VI
flopes Ha Ropary BpeaHoct 9.486.231 9.078.836 104.5 6.383.901 7.679.249 83,1
Value added tax
X
AKTVBHa BPEMEHCKE Pasrpanyuetoa 10.579.795 11.517.599 919 6.968.237 8.112.543 859
Accrued expenses
A Ykynha axuea = focnoswa uMosuHa 843.553.951  812.194.492 103,9 622.643916 616.191.213 101,0
Total assets = Operating assets
. Baubunaucua aktusa 64.590.765  57.609.635 12,1 29.031.398  32.246.380 90,0

Off-balance sheet assets
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BUJIAHC CTAbA / BALANCE SHEET
(HACTABAK)

(CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

On 2 po 5 sanocnenux /
From 2 to 5 employees

On 6 po 10 3anocneHux /
From 6 to 10 employees

Onuc / Description Fopuua / Year WHp. FoavHa / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.

MACHBA
EQUITY AND LIABILITIES

A. E::;T;" 318.035.923  298.799.691 106,4 267.246.367  256.345.639 104,3

|
ggs;zl“"' Kanwran 140766575  156.362.113 90,0 98.141.220 117.361.805 83,6

i
ynucaHu a neynnaner kanvran 2.939.297 1.856.847 158,3 854.997 604.080 14,5
Subscribed capital unpaid

i 4
OTkyn/beHe concraene akumje 202.661 173.366 116.9 228.846 691.305 331
Treasury shares

Y
Pesepse 18.161.107 7.253.813 250,4 9.343.298 7.421.493 1259
Reserves

v
Pesanopusauvione pesepse 21.006.099  23.862.306 88,0 12.333.853 13.920.488 88,6
Revaluation reserves

Vi
Hepeanusosaky nobyuy no ocosy XoB 866.139 870.973 99.4 288.188 353.426 81,5
Unrealized profits from securities

Vil
Hepeanusosany ry6uum no ocHosy XoB 2.460.453 1.218.259 202,0 £418.421 286.991 145.8
Unrealized losses from securities

IV
Hepacriopeheru noburak 227.645.351 216.641.671 105,1 199.912.050  184.317.523 108,5
Retained earnings

X ry6urak
A 166.483.080  195.295.625 85,2 80.940.810 99.363.321 81,5

B.  Aiyropouna pesepaucarba u o6asese 132.909.894  144.800.660 91.8 89.079.932 93.291.084 95,5
Long-term provisions and liabilities

|
Ryropouna pesepaucarea 3.250.315 3.888.642 83.6 3.357.740 3.313.551 10,3
Long-term provisions

I
fyropourie obasese 129.659.579  140.912.018 92,0 85.722.192 89.977.533 95,3
Long-term liabilities

B.  Omnoxene nopecke obasese 1.677.716 1717.369 97,7 1.399.385 1.217.953 114.9
Deferred tax liabilities

F. Kparkopoune o6asese 466.727967 455515990 1025 292.879.070  298.044.978 98,3
Short-term liabilities

I .
KpaTkopoure unarcujcke obasese 144.075.706  141.503.803 101,8 76.167.510 81.668.583 93,3
Short-term financial liabilities

i »
IPUMILEHI BBaHCY, ASMIOSATY 1 KayLinje 43.619.839 34.91.773 124.9 29.904.160 30.386.374 98,4
Prepayments, deposits and guarantees

i
Obasese us nocnosarea 211.837.399  211.266.926 100,3 145.430.590  142.720.340 1019
Operating liabilities

Y
Ocrane kpatkopoure obasese 47.343.385  49.891.890 94,9 25.247.677 28.079.018 89,9
Other short-term liabilities

V' Ob6aBe3e no ocH. Nopesa Ha godaty
BpenHocT 5.065.153 5.112.534 99.1 3.604.008 3.846.966 93,7
Liabilities for value added tax

VI Obasese 3a ocTane nopese, 4ONPUHOCE U
apyre gaxbviHe
e er taxcs, contributions and 5.789.209 5.828.732 99.3 4.216.581 3.800.913 1109
other duties

Vil
Macusra BpemMencka pasrpaHuueroa 8.997.276 7.000.332 128,5 8.308.544 7.542.784 110,2
Deferred expenses

A.  Tyburak usnan sucune kanurana 75797549 88.639.218 85,5 27.960.838 32.708.441 85,5
Loss above equity

B. Yeynwanacusa - 843.553.951  812.194.492 103.9 622.643.916 616.191.213 101,0
Total equity and liabilities

E.  BanGunancha nacusa 64590765  57.609.635 12,1 29.031.398  32.246.380 90,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

On 2 go 5 3anocnexHux / On 6 po 10 3anocneHux /
From 2 to 5 employees From 6 to 10 employees
Onuc / Description Fopuua / Year Wua. Fopuua / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykynm npuxopm 748.786.157  734.879.732 1019 694.383.547  714.435.187 97,2
Total income
Ykynhy pacxonu 725.871.227  717.775.566 1011 662.682.928  690.239.493 96,0
Total expenses
A. Tocnoku npuxoan 722.580.456  699.764.432 103,3 672.562.662  687.304.975 97.9
Operating income
| .
puxopy on nponaje pobe 450.748.393  453.564.748 99,4 432.642159  455.049.031 95,1
Income from goods sold
Il Mpuxoan oa npopaje npowssoda 1 ycnyra
Income from products sold and services 252.792.542  228.846.386 10,5 223.265.672  218.131.502 102,4
provided
Il Mpuxoan on npemuja, cybseHunja, AoTaunja,
Roraumjamen. - 2.817926  2.569.993 109.6 2409902  2.110.522 114,2
Income from premiums, subsidies, grants,
donations etc
Y
Apyru nocnostm npuxoay 16.221.595  14.783.305 109,7 14.244929  12.013.920 118,6
Other operating income
B.  Mocnoshu pacxopm 695.706.284 676611163 102.8 640171553  659.638.801 97,0
Operating expenses
|
HaGasra spenroct nponate pode 386.172.456  394.006.349 98,0 369.206.580  392.922.147 94,0
Cost of goods sold
I
fpuxonw oR akTBMparea yunkaka u pobe 547.635 571.976 95,7 1.094.509  1.409.061 777
Revenue from undertaking for own purposes
i
floseharoe Bpearoctn sanuxa 14.746.883 11.514.165 128,1 9.296.188  7.422.029 125,3
Increase in value of inventories
Y
CMarberbe BpearocTu sanmxa 8.514.565 4.966.976 1714 6.652.372  6.274.773 106,0
Decrease in value of inventories
V .
Tpoukosu marepujana 64101437  61.953.515 103,5 65.475.907  67.466.507 97,0
Raw material costs
Vi ~
Tpouikosu ropusa u enepruje 20734073 19.663.727 105,4 19.933.647  18.886.025 105,5

Fuel and energy costs

VIl TpowkoBu 3apafa, HakHaAa 3apafda W octanun
NIMUHK pacxoau 65.680.378 62.615.229 104,9 65.028.965 59.262.937 109,7
Salaries, wages and other personal indemnities

VIl Tpowwkosu nponssoaHux ycayra

; . 101.324.946  93.890.403 107.9 81235966  82.102.127 98,9

Production services costs

X -
Tpowikosu amoprusaumje 11166.164  10.783.782 103,5 10.874.254  10.368.827 104.9
Depreciation costs

X
TPOLIKOBY AYTOPOUHNX PesepBucatba 731.272 1.040.849 70,3 978.837 958.294 102,1
Long-term provision costs

Xi -
Hewmarepujan Tpouikosn 52.575.511  39.776.474 132,2 31175722 30.228.254 103,1
Intangible costs

B.  Mocnoskw aoGurak 46.206.620  41.705.421 10,8 43315563 38.920.993 m,3
Operating profit

F. Mocnosnw ryGutax 19.332.448  18.552.152 104,2 10.924.454  11.254.819 97,1
Operating loss

A. unancujcku npuxonn 7374424 15.108.458 48,8 6766143 11.069.752 611
Financial income

| DurHaHCKjCcKM Npyuxoan o4 NoBe3aHWx uua u
OCTAZM GVIH. MPUXOAU . . 3.934.105 6.178.303 63,7 2.639.303  3.392.528 77.8
Financial income from associated companies
and other financial income

I
Mpuxony on kauara (on Tpefux avual 965.791 764.358 126,4 978.969 640.377 152,9
Income from interest (from third parties)

il
flosuTusre kypcre pasivike 2.474.528 8.165.797 30,3 3.147.871  7.036.847 44,7

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 gurapa / amounts in 000 RSD
On 2 po 5 sanocnennx On 6 pno 10 3anocneHux
From 2 to 5 employees From 6 to 10 employees
Onuc / Description FoauHa / Year WHa. lFopwHa / Year Wup.
2018 2017 Ind. 2018 2017 Ind.
P Ounancujcku pacxonu 9.381710  13.450.267 9.8 8.124.312  10.975.548 74,0
Financial expenses
®UHaHCW]CKN PaCXOAW U3 OHOCa Ca NMOBE3aHNUM
NIUMM U OCTANIM PUH. PACXORU . 3.031.021 2.876.541 105,4 1785.227 2.095.692 85,2
Financial expenses from associated companies
and other fin. expenses
Il
Pacxonw kawara (npewa Tpehyim nuuma) 4126.352 5.712.092 72.2 310.270  3.260.057 95,4
Interest expenses (to third parties)
11
Heraruare kypcue pasnuke 2.224.337 4.861.634 458 3.228.815 5.619.799 575
Negative effects on exchange rate
E. Aoburak us punarcuparea 4.257.793 7152792 59,5 3304127  4.004.414 82,5
Profit from financing
K. Ty6urak us gunancuparea 6.265.079 5.494.601 14,0 4.662.296 3.910.210 19,2

Loss from financing

3. Mpuxoau og ycknahueawa BpegHOCTN OCTane
UMOBUHE 2.304.178 2.138.180 107.8 1.5692.017 1.627.931 104,2
Income on value adjustment of other assets

n. Pacxopm opycknahusawa BpegHocTh ocTane
NMOBUHE 4.667.794 8.001.322 58,3 4.282.848 7.517.743 57.0
Expenses on value adjustment of other assets

J.  Ocrtanu npuxoan

! 16.421.780 17.512.603 93,8 13.342.097  14.404.783 92,6
Other income
K. Ocranu pacxoau 16.926.999 19.415.011 82,0 9.904.962 11.889.055 83,3
Other expenses
n. nOGMTaK W3 pegoBHOr nNocsioBaka npe
onopesusaia ) ) 44.366.644 41922.847 105,8 42.593.691  36.025.145 118,2
Profit from regular business operations
before tax
Jb. Ty6utak us pegoBHor nocnosata npe
onopesusatba . ) 21.368.593 24.876.937 85,9 10.814.447 11.738.851 92,1
Loss from regular business operations before
tax
M. Hero poburak nocnosaka koje ce obycrasa 105.319 356.059 29.6 120.628 127.746 94,4
Net profit from discontinued operations
H.  Heto ry6urak nocnosarea koje ce obycrasma 188.440 297.803 63,3 199.253 218.346 91,3
Net loss from discontinued operations
to.  Aobutak npe onopesusara 44.284.492 £41.798.237 1059 42.494.046  35.943.353 118,2
Profit before tax
0. TyGurax npe onopesusat.a 21.369.562 24.694.071 86.5 10.793.427 11.747.659 91,9
Loss before tax
M. Mopes Ha pobutak
5.612.597 4.962.481 13,1 5.328.079 4.454.855 19,6
Tax on profit
P. Wcnnahena nuuna npumarea nocnoaasua 714.290 805.738 88,7 552.074 378.786 145,7
Personal indemnities paid to employer
C.  Hero poburax 38.204.707 36.127.709 105,7 36.626.004  31.046.405 118,0
Net profit
T. Herto ryburak
21.616.664 24.791.762 87.2 10.805.538 11.684.352 92,5
Net loss
fosuTusar HeTo pesyntar 16.588.043 11.335.947 146,3 25.820.466  19.362.053 1334
Positive net result
HeratusaH HeTo pesyntat 0 0 n/a 0 0 n/a

Negative net result
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Og 11 po 50 3anocnexux / Op 51 go 250 3anocneHux / Buwe og 250 zanocnenux /

From 11 to 50 employees From 51 to 250 employees More than 250 employees
Onwuc / Description FoauHa / Year Wup. FopuHa / Year Wup. FopuHa / Year Whp.
/ / /
2018 207 . 2018 207 |nd. 2018 2017 .
BPOj NPYEPEAHIX ApyLLTaBa 9.912 9.484 1045 2.459 2329 1056 541 527 1027
Number of enterprises
Bpoj sanocnerinx 214769 206.215 1041 256.982 242919 1058  483.859 457778 1057

Number of employees

BUJTAHC CTABA / BALANCE SHEET

nsHock y 000 guHapa / amounts in 000 RSD

Opn 11 po 50 3anocneHux / Opn 51 po 250 3anocneHux / Buwe op 250 3anocneHux /
From 11 to 50 employees From 51to 250 employees More than 250 employees
Onuc / Description FoauHa / Year Wup. FoauHa / Year Wnp. FoawHa / Year Wnp.
/ / /
2018 2017 g, 2018 2017  |nd. 2018 2017 |n4.
AKTUBA
ASSETS
A. Ynucanu a Heynnahenu
Kanutan 3.393.410 3.668.024 92,5 1.906.796 1.936.583 98,5 326.008 1560.067  217,2

Subscribed capital unpaid

b. CranHa MMoOBMHa

1.053.5601.208 957.306.851 110,0  1.542.115.121 1.379.672.942 11,8 4.643.205.482 4.579.925.769 101,4
Permanent assets

HewmatepujanHa nMoBKnHa
Intangible assets

Il HekpeTtHuHe, noctpojetba
1 onpema
Immovables, plants and
equipment

Il Buonowka cpeacTsa
Biological resources

19.665.167  19.060.583 103,2 16.190.442  34.057.588 341,2  206.208.452 195.892.759 105,3

822.882.765  743.614.681 110,7 1.207.395.134 1.142.834.487 105,6 3.880.735.080 3.847.656.641 100,9

8.276.070 7.698.148 107,5 31.408.374 27.381.370 14,7 154.981.717  1565.663.159 99,6

IV [lyropouHun GpuHaHcHjckm

fnacman 4 189.130.387  170.916.948 1107 164.449.436 156.283.050 1052  392.327.847 372.353.557 105,4
Long-term financial
investments

V' fyropounra notpaxvearea 13.546.829  16.016.491 84,6  22.671735  19.116.447 18,6 8.952.386  8.359.653 107,
Long-term receivables

B. OAnoxena nopecka cpea. 4938.860  5.874.551 84,1 6.774.773 6.601.173 102,6 16.386.760  17.556.161 93,3

Deferred tax assets

. O6prTHa UMOBMHA

1.169.387.914 1.036.573.958 111,8 1.266.620.264 1.156.568.364 109,5 1.741.927.579 1.619.282.982 1076
Current assets

danuxe

Inventories 408.421.402  376.031.465 108,6  420.401.899 378.692.474 11,0 573.5613.049 528.688.422 108,5

Il MoTpaxwBatba N0 OCHOBY
npopaje 419.901.082  371.144.858 113,1 426.853.898 373.522.629 114,3  566.246.384 600.182.869 94,3
Receivables from sale

Il MoTpaxwusatba U3
cneynduuHmx Nocnosa

. , 11.873.227 7730144 153,6  26974.838  43.346.681 62,2  13.400.525  10.149.223 132,0
Receivables from specific
business operations
V' Apyra norpaxvsarea 36.798.347  31.355.068 1174  45.893.177  44.514.250 1031 56.428.213 45126987 125,0

Other receivables

V  OuHaHcujcka cpeacTsa Koja
ce BpeaHyjy no ¢ep Bpea.
Kpo3 HbunaHc ycnexa 858.040 1.034.393 83,0 1.867.192 2.107.427 88,6 391.516 59.859 6541
Financial assets at fair value
through profit and loss acc.
VI KpaTKopouHu ¢uH. nnacMaHu
Short-term fin. investments

72.631.085  75.454.581 96,1 107.101.938 117.910.361 90,8 91.469.692  95.367.234 959

VIl TOTOBMHCKM €KBW1BANEHTU U
roTOBWHa 151.824.990 122.936.630 123,56 165.163.896  130.476.810 126,6 319.831.092  235.144.531 136,0
Cash and cash equivalents
VIl Topes Ha nopaty BpeaHocCT
Value added tax
IX  AkTvBHa BpemeHcka
pa3rpaHuuetba 31.464.553 29.917.312 105,2 49.5683.889  42.265.238 117,3 87.877.705  74.099.909 118,6
Accrued expenses
O. YkynHa aktusa = [locnosHa
MMOBUHa
Total assets = Operating
assets

25.715.188  20.969.507 122,6 22.779.537  23.732.494 96,0 32.769.403  30.463.948 1076

2.221.221.3922.003.423.384 1109 2.817.416.954 2.544.779.062 10,7 6.401.845.829 6.216.914.979 103,0

. BaHbunaHcHa akTuBa

226.504.005 275.504.455 82,2  663.017.956 640.065.899 103,6 1.059.418.084 1.007.226.269 105,2
Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

Opn 11 po 50 3anocneHux
From 11 to 50 employees

On 51 po 250 3anocneHux

From 51to 250 employees

Buwe og 250 sanocneHux
More than 250 employees

Onuc / Description

FoguHa / Year

WHp.

lFoguHa / Year

WHp.

Foauna / Year

2018

2017

Ind.

2018 2017

Ind.

2018 2017

WHa.

Ind.

MACUBA
EQUITY AND LIABILITIES

Kanutan
Equity

959.343.336

888.685.955

108,0

1.234.6569.643 1.089.625.880

13,3

3.712.126.448  3.587.786.315

103,5

OCHOBHU KanuTan
Capital

508.619.381

504.830.820

100,8

574.761.829 524.130.314

1097

2.309.307.467

2.253.347.564

102,5

YnucaHu a Heynn. kanutan
Subscribed capital unpaid

3.393.410

3.668.024

1.906.796 1.936.583

98,6

326.008 150.067

2172

OTKyn/beHe con. akunje
Treasury shares

4.884.869

3.850.117

126,9

3.977.352 3.571.565

.4

19.717.953 17.681.513

11,5

Pesepse
Reserves

30.306.254

28.749.132

105,4

49.661.709 53.389.099

93,0

421.577.887 405.902.851

1039

Pesanopusaunore pesepse
Revaluation reserves

48.408.786

45.955.995

105,3

145.485.988 133.859.748

108,7

1.028.741.831  1.082.917.329

V|

HepeanusosaHu gobuum
no ocHosy XoB
Unrealized profits from
securities

1.103.163

1.063.639

104,7

3.982.339 3.908.657

101.9

2.189.665 2.256.322

97,0

V|

HepeanusosaHu rybuum no
oCcHoBy XoB

Unrealized losses from
securities

9.782.252

9.789.689

99.9

2.740.366 2.480.007

10,5

3.771.636 4.780.663

78,9

Vil

Hepacnopehenn gobuTtak
Retained earnings

651.787.061

605.184.196

107.7

696.690.377  598.020.541

116,5

1.024.497.585 839.148.176

1221

ly6utak
Loss

414.951.492

421.308.969

388.414.035  377.332.824

102,9

1.316.248.980  1.324.414.698

[lyropouHa pesepBucamwa
n obaBese

Long-term provisions and
liabilities

412.109.704

340.163.125

121,2

618.429.950 575.086.102

107.5

852.796.794 987.276.170

[lyropouHa pesepsucatba
Long-term provisions

16.272.224

18.875.706

28.047.795 31.710.0256

88,6

96.008.245 74.383.969

[lyropouHe obasese
Long-term liabilities

395.837.480

321.287.419

590.382.155 543.576.077

108,7

756.788.549 912.892.201

Oan. nopecke obasese
Deferred tax liabilities

7.289.801

7.651.291

18.862.087 17.432.029

108,2

155.300.130 157.295.340

KpaTkopouHe o6aBese
Short-term liabilities

087.822.445

901.116.937

109.6

1102.767.632 1.020.400.385

1081

1.946.847.031 1.835.498.034

1061

KpaTkopouHe durHaHcHjcke
obasese
Short-term fin. liabilities

313.046.794

281.787.113

1.1

315.882.160 315.738.223

100,0

649.768.763 549.384.948

18,3

MpuMIbeHn aBaHcK,
AEenosuTK v kayuunje
Prepayments, deposits and
guarantees

78.354.849

68.424.431

114,5

83.579.629 67.244.508

124,3

76.330.470 80.680.329

94,6

Obase3se 13 nocnosatba
Operating liabilities

432.989.981

405.180.987

106.9

482.460.332 428.161.413

12,7

716.789.781 716.491.761

100,2

Ocrtane kpatko. obasese
Other short-term liabilit.

90.186.138

87.074.583

103,6

83.893.095 91.7568.034

91,4

160.783.826 177.490.280

90,6

O6aBe3se No oCH. nopesa
Ha gopaTy BpedHoCT
Liabilities for val. add. tax

1.311.332

8.370.680

1351

10.147.323 8.372.322

121,2

22.098.707 20.046.231

110,2

\Y

Obase3se 3a ocTane nopese,
ponpuHoce v ap. AaxouHe
Liabilities for other taxes,
contrib. and other duties

12.338.726

11.639.184

106,0

23.626.397 21.531.317

109,7

49.298.437 39.914.722

123,56

\Y

MacuBHa BpeMeHcka
pasrpaHuuetba
Deferred expenses

49.5694.625

38.638.959

128,4

103.178.696 87.594.568

117.8

271.777.047 252.489.763

107,6

Fy6utak usHag BucuHe
Kanutana
Loss above equity

145.343.894

134.192.924

108,3

157.302.358 157.765.334

99.7

265.224.574  350.940.880

. YKynHa nacusa

Total equity and liabilities

2.221.221.392

2.003.423.384

10,9

2.817.416.954 2.544.779.062

10,7

6.401.845.829

6.216.914.979

103,0

Ban6unaHcHa nacusa
Off-balance sheet
liabilities

226.504.005

275.504.455

663.017.956  640.065.899

103,6

1.069.418.084  1.007.226.269

1056,2
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

On 11 po 50 3anocneHux / On 51 no 250 3anocneHux / Buwe opg 250 3anocneHux /
From 11 to 50 employees From 51to 250 employees More than 250 employees
Onwuc / Description FopuHa / Year WHp. Fopuua / Year WHa. FopuHa / Year WHa.
/ / /
2018 2017  |pq. 2018 2017  |nq. 2018 2017 |nq.

YKynHu npuxoamn

) 2.324.129.895 2.188.925.429 106,2 2.598.402.569 2.434.943.523 106,7 4.484.236.185  4.146.487.371 108,
Total income

YKynHu pacxoawu

2.221.647.740 2.084.479.954 106,6 2.455.859.485 2.318.331.664 1059 4.186.798.192  3.903.594.335 1073
Total expenses

A. MocnoBHu npuxoan

Lo 2.259.955.167 2.091.313.738 108,  2.502.177.613 2.321.985.293 1078  4.215.246.520 3.892.125.466 108,3
Operating income

| Mpwuxoan oa npopaje pobe
Income from goods sold
Mpuxoan og npopaje
npovssoaa v ycnyra
Income from products sold
and services provided
Mpuxoaun oa npemuja,
cybBeHuwuja, gotaumja,
AoHaluja U ch. 11.314.974 1.627.547 97,3 18.654.276 15.742.359 118,56 55.330.024 51.281176 1079
Income from premiums, sub-
sidies, grants, donations etc
IV [pyrv nocnosHu1 npuxoan
Other operating income

1.299.978.351 1.207.485.798 1077 1115.605.5616  1.055.365.037 105,7 1.261.096.315  1150.436.735 109,6

912.239.377 838.240.051 108,8  1.337.831.082 1.219.596.875 109,7  2.769.884.555 2.626.188.333 1055

36.422.465  33.960.342 1072 30.086.739 31.281.022 96,2 128.9356.626 64.219.222 2008

B. Nocnosxu pacxoan

. 2.143905.223 1981.521.414 108,22 2.365.457.685 2.204.012.311 1073 3.956.912.173  3.659.088.984 1081
Operating expenses

| HabaBHa Bpea. npoa. pobe
Cost of goods sold
Mpuxoan of aKTvBMpatba
yumnHaka v pobe

1.112.511.389 1.029.728.879 1080  955.435203  916.923.883 104,2  1.042.209.592 963.195.897 108,2

_ 7691280 6318873 1217 16420352 18723742 877 29.519.143 22138918 133,3

Revenue from undertaking
for own purposes

lll Nloseharoe spea. sanuxa 25651285 23527332 109.0 47406515  43.033.832 100,2 118.610.056  103.047.048 115
Increase in val. of inventories

IV Cmaroeroe BDEAHOCTU 38MVXE 5 1) 070 16,670,587 1211 33792745 31580953 1070 104.315.609 76553704 1363
Decrease in val. of inventories

V' Tpowikosy matepujana 324295399  316.396.431 1025  513.050.649 481775276 106,5 1114.961.508  1.056.439.594 105,5

Raw material costs

\Y

TpoLLKOBW ropuBa v eHepruje

70.109.374  63.208.577 1109 91.347.625 78.375.438  116,6 294.320.627 280.990.091 104,7
Fuel and energy costs

VIl Tpowwkosu 3apafda, HakHaga
3apafa v oCTanun NnuHu
pacxoaw 222945410 201993979 1104  306.290.564  272.934122 112,2 613.430.754 559.917.714 109.6
Salaries, wages and other
personal indemnities

VllITpowwkosw npoun3ssog. ycnyra
Production services costs

280.108.977 240.621.648 16,4 351.285.715  316.241.036 M1 468.938.100 428.467.744 1094

IX TpoLukoBu amopTu3auunje

L 48.644.882  45.500.850 106,9 69.120.142 62.054941 M4 240.802.010 230.398.671 104,56
Depreciation costs

X TpOLIKOBM AYropoOUHMX
pesepsucarba 4.173.815 4.454.082 937 6.768.577 9.01MM7 751 31.078.846 16.363.434  202,3
Long-term provision costs

X

Hewmatepujantu TpoLLKoBm

: 94.275.566  92.790.636 101,6 102.193.342 96.873.119  105,5 194.984.426 172.948.101 12,7
Intangible costs

B. Mocnosuu po6utak

. 145.140.852  136.860.635 106,1 162.044.682 147176150 101 320.822.172 279.200.235 1149
Operating profit

. Nocnosum ry6utak

. 29.090.908 27.068.311 1075 25.324.754 29.203.168 86,7 62.487.825 46.163.753  135,4
Operating loss

[l. PnHaHcKjckn npuxoau

R L 16.605.651 43.567177 381 27.153.397 59.156.394 459 61.525.393 135.676.016 45,3
Financial income

| ®uHaHCKjckm Npuxoaw of
noBe3aHux nnua n ocTanm
®WH. npuxoamn
Financial income from
associated companies and
other financial income

6.594.939  13.540.983 487 12.478.618 18.263.573 68,3 21.874.319 32.275.259 678

Mpuxoaw oa kamara (on
Tpehux nuua)

Income from interest (from
third parties)

2.836.373 2964.443 95,6 3.749.302 3.795.926 98,8 17.293.808 1797214 96,2

Mo3nTnBHE KypCHE paznuke
Positive effects on exchange 7.175.339 27.061.751 26,5 10.925.477 37.096.895 29,5 22.357.266 86.428.642 26,2
rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD
Opa 11 po 50 3anocnenunx On 51 po 250 sanocneHux Buwe opg 250 3anocneHux
From 11 to 50 employees From 51to 250 employees More than 250 employees
Onwuc / Description FognHa / Year  VHA. Foguua / Year WHa. FoauHa / Year Wup.
2018 2017 |pd. 2018 2017  |nd. 2018 2017 |nd.

. DduHaHcHjcku pacxoau

. . 31.428.951 44.752.866 70,2 38.305.825  51.465.741 74,4 76.314.951  101.147.391 75,4
Financial expenses

| DUHaAHCK]CKM PacXoAn U3 ofHoca ca
MoBe3aH!M NnUMMa 1 ocTanut GuH.
pacxoau 12.624.066  13.720.117 91,3  10.308.836 11.385.755 90,5 20.362.036 24.242.632 84,0
Financial expenses from associated
companies and other fin. expenses

Il Pacxogu kamata (npema Tpehum
nnumma) 11.860.878 12.987.909 91,3 18.079.571  20.148.909 89,7 29.887.485 39.150.715 76,3
Interest expenses (to third parties)

I Heratwske kypcHe pasnuke

. 7.044.007 18.044.840 39,0 9.917.418  19.931.077 49,8 26.065.430 37.754.044 69,0
Negative effects on exchange rate

E. [o6wutak us ¢puHaHcupara

. 6.167.261  12.185.016 50,6 12.191.633 22.608.742 53,9 20.866.831 60.225.107 34,6
Profit from financing

XK. Ty6utak ns ¢puHaHCUpatba

. 20.990.5661 13.370.705 1570  23.344.061 14.918.089 156,5 35.656.389 25.696.483 138,8
Loss from financing

3. Mpuxoam op ycknahusarwa
BPEAHOCTH OCTasie MMOBUHE
Income on value adjustment of
other assets

5.946.111 10.260.774 579 10.561.271 1.897.731 88,8 15.382.301 16.203.770 94,9

n. Pacxoam op ycknahusamwa
BPEAHOCTHM OCTaNie MMOBUHE
Expenses on value adjustment of
other assets

14.397.006 19.140.557 75,2 17.869.017  27.065.634 66,0 40.734.038 63.887.774 63,8

J. Ocrtanu npuxoau

. 41.428.352 43.373.954 95,6 58.296.849 41.557.490 140,3 191.098.621 101.761.852  187,8
Other income

K. Ocranu pacxoaun

31.205.666 38.448.050 81,2  33.419.996 34.655.380 96,4 111.420.837 78.071.370  142,7
Other expenses

1. [BOobutak us pegosHor nocnosawa
npe onopesuBaka
Profit from regular business
operations before tax

Jb. ybutak us pegoeHor nocnoeaka
npe onopesuBata
Loss from regular business
operations before tax

M. HeTo noburtak nocnosamwa koje ce
obycrasma
Net profit from discontinued
operations

140.507.133 138.746.605 101,3  174.341.712 148.384.844 117,56 ~ 383.801.773328.352.683  116,9

37.5608.698 34.093.849 110,0  31.205.105 30.987.002 100,7 85.930.937 84.781.099 1014

194.614 409.786 475 213.439 346.615 61,6 983.350 720.268 136,56

H. HeTto rybutak nocnosaka Kkoje ce
obycrasma
Net loss from discontinued
operations

710.894 617.067 115,2 806.962 1132.698 71,2 1.416.193  1.398.816  101,2

b. [obutak npe onopesuBara

140.155.746 138.535.180 101,2 173.909.236 147.723.198 1177  383.533.374328.095.080  116,9
Profit before tax

0. Tly6utak npe onopesusarba

37.673.591 34.089.705 110,5 31.366.152 31.111.339 100,8 86.095.381 85.202.044 101,0
Loss before tax

M. Mopes Ha pobutak

18.315.285 17.355.606 105,56 20.024.086 17.820.422 12,4 37.307.151 31.604.026  118,0
Tax on profit
p. Wcnnahena nuuHa npumara
nocropasua 866.094 973918 889  1598.583 2.266.098 70,5 1136937 304182 3738
Personal indemnities paid to
employer

C. Herto poburak

Net profit 121.048.574 120.517.447 100,4 152.468.004 127.591.638 119,56  346.082.746 296.206.902  116,8

T. Herto rybutak

Net loss 37747798 34.401.496 109,7  31.547.5689 31.066.299 1015 87.088.841 85.221.074 102,2

Mo3nTneaH HeTo pesyntat

. 83.300.776  86.115.951 96,7 120.920.415 96.525.339 125,3  258.993.905 210.984.828 122,8
Positive net result

HeratusaH HeTO pesyntat

Negative net result 0 0 n/a 0 0 n/a 0 0 n/a
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YCTAHOBE / INSTITUTIONS

FoguHa / Year Whua.
Onwuc / Description /
2018 2017 Ind.
Bpoj yctaHoBa
Number of institutions 1412 1536 1057
Bpoj sanocnetix 34.716 32.544 106,7

Number of employees

BUJTIAHC CTAHA / BALANCE SHEET

n3Hocu y 000 guuapa / amounts in 000 RSD

FoauHa / Year Whg.
Onuc / Description /
2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 84.856 26.844 5161
B.  Cranuaumosina 53.024.246  48.884.026 108.,5
Permanent assets
Hewarepjania iMosuHa 5.710.845 5.252.531 1087
Intangible assets
f Hexperriuiie, noctpojerba u onpema 43.593.420  39.021.780 m7
Immovables, plants and equipment
i buonouwka cpencrea 72.564 68.960 105,2
Biological resources
IV Hyropouu guHarcujckm nacmary 3.476.927 £4169.838 83,4
Long-term financial investments
V. [Dyropouna norpaxusarsa 170.490 370917 46,0
Long-term receivables
B.  Onnoxenanopecka cpeactsa 601.514 511.252 17,7
Deferred tax assets
r.  O6prHa umosuna 71214513 62.075.328 14,7
Current assets
sanme 23975281  22.804.519 1051
Inventories
f rotpaxusarba no ocHosy nponaje 13.779.140 12.515.039 10,1
Receivables from sale
1 HOTpgxmsaH:a n3 cneulmqamqu'm nocnosa 833,304 503.734 140.4
Receivables from specific business operations
v Apyra notpaxuearea 3.715.91 3.118.420 19,2
Other receivables
Vv DuHaHcuWjcka cpedcTBa Koja ce BpeaHyjy no ¢dep BpeAHOCTN Kpo3 BunaHc ycnexa
; ) ) 138 228 60,5
Financial assets at fair value through profit and loss account
VI KpaTkopounu ¢MH§H§MJCKM naacMaHu 6.758.191 5.046.188 128.8
Short-term financial investments
VI [ OTOBMHCKM EKBUBANEHTY 1 rOTOBHA 19.970 313 15.338.527 130.3
Cash and cash equivalents
Vil Mopes Ha aopary speproct 445507 322,11 138.3
Value added tax
IX AKTVBHa BPEMEHCKa pasrpaHuuerba 1727.638 2136.562 80,9
Accrued expenses
A.  Ykynha aktuea = flocnosHa UMosuHa 124925129  111.497.450 12,0
Total assets = Operating assets
B.  Banbunancna aktuea 27734150 21.339.520 130,0

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gunapa / amounts in 000 RSD
FoguHa / Year Wnua.
Onwuc / Description /
2018 2017 Ind.
NACUBA

EQUITY AND LIABILITIES

A. Kanutan

. 54.210.831 47.931.399 13,1

Equity
OCHOBHY KanuTan 22.245.495 20.631.355 107,8
Capital

I Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 84.856 26.844 5164

1 OTKyn/beHe comncTBeHe akumje 100 3183 3
Treasury shares

v Pesepee 604.160 575.779 104,9
Reserves

1

V. Pesanopusaunore pesepse 3.656.490 3.699.840 98,8

Revaluation reserves '
2

VI HepeaﬁmsoBaHM nobuum no o;ﬁoay XoB 300.607 186.822 80.2

Unrealized profits from securities 2
2

VI HepeaﬁmsoBaHM ryéuum no opruoay XoB 52773 124.480 4.4
Unrealized losses from securities 2

Vil Hepacnopehenw Robutak 34.696.575 30.679.141 131
Retained earnings

X Tyburak 10.627.099 11.095.015 95,8
Loss

B.  Hyropouna pesepaucara u obasese 14.731159 13.982.368 105,4
Long-term provisions and liabilities
fyropouna pesepsucarya 2.320.665 2.297.683 101,0
Long-term provisions

I Ayropoune obasese 12.410.494 11.684.685 106,2
Long-term liabilities

B. OpnoxeHe nopecke obaBeze 269 536 290.090 929
Deferred tax liabilities ’ ’ ’

r. KpaTkopouHe obaBese
Short-term liabilities 58.926.223 52.347.889 12,6
Kpatkopoune gurancujcke obasese 13.909.317 13.206.078 105,3
Short-term financial liabilities

Il MpuMbeHn aBaHcK, Aeno3UTI 1 Kayuuje 3371146 2842008 118.6
Prepayments, deposits and guarantees

i OGasese 3 nocnosarea 26.336.964 23.899.054 10,2
Operating liabilities

[\ OcrTane kpaTkopouHe obasese
Other short-term liabilities 4.805.888 5.965.992 1228

Vv O_6a3e¢ No OCH. nopes3a Ha AoAaTy BpedHoCT 956,999 699 889 1367
Liabilities for value added tax

VI O6aBe3se 3a ocTane nopese, AONpUHoOce U Apyre faxobuHe
Liabilities for other taxes, contributions and other duties 1:520.720 1:625.288 93.6

VII [acvBHa BpeMEHCKa pasrpaHnuerba 7965189 6.110.680 130.3
Deferred expenses

A.  Tybutax usuan sucuie kanurana 3.212.620 3.054.296 105,2
Loss above equity

b. YKkynHa nacuBa
Total equity and liabilities 124.925.129 111.497.450 12,0

E.  Bawbwnancua nacusa 27.734.150 21.339.520 130,0

Off-balance sheet liabilities

' PeBanopw3salnoHe pe3epse Mo OCHOBY PeBaniopusalmje HemaTepujanHe UMOBUHE, HEKPETHWHA, MOCTPOjetba U onpeme
Revaluation reserves from intangible assets, immovables, plants and equipment

? Hepeannsosanyu Aobnun/rybuumn no ocHosy XoB 1 Apyrix KOMMOHEHTM ocTanor ceeobyxsaTHor pesynTata
Unrealized profits/losses from securities and other elements of other comprehensive income
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gunapa / amounts in 000 RSD

FopuHa / Year WHa.
Onwuc / Description /
2018 2017 Ind.
Yy npuxoay 170.553.831 153.294.161 m3
Total income
Ykyniy pacxonu 159.552.937 143.864.611 109
Total expenses
A.  Tlocnotu npixonn 165.049.899 147.767.578 m7
Operating income
Mpuxopu on nponaje poGe 89.990.691 80.092.736 12,4
Income from goods sold
L fpuxonv on npopaje Npoussoaa uyenyra 58.681.745 53.659.466 109.4
Income from products sold and services provided
Il Mpuxoan oa npemnja, cyGBeH.uma, Rotauuja, poHaunja v cn. 8.654.278 7831.420 10,5
Income from premiums, subsidies, grants, donations etc
v Apyrvinocnosu npuxou 7.723.185 6.183.956 1249
Other operating income
B.  Mocnoshu pacxoau 156.720.883 139.561.065 12,3
Operating expenses
HaGasna spearioct npopare pobe 77.174.446 69.226.347 M5
Cost of goods sold
Il Mpuxoan on aKTVBApatba yuMHaKa 1 pobe 704,570 773,789 911
Revenue from undertaking for own purposes
3
i losehatee BpeprocTu sanuxa 315.710 270.052 16,9
Increase in value of inventories *
3
IV Cwarbetbe BpearocTu sanuxa 123.002 904727 13,6
Decrease in value of inventories °
v Tpouwkosn warepujana 10.353.492 8.967.326 115,5
Raw material costs
VI Tpowikosy ropyiea u erepruje 2.269.215 2.217.210 102,3
Fuel and energy costs
VI Tpou.!Koam sapana, Hakaaa 3apafa v OCTasy MUHN Pacxoam 41,259 691 36.143.759 14,2
Salaries, wages and other personal indemnities
VIl TpoLukoay npoussoarx yenyra 13.695.268 11.902.931 15,1
Production services costs
X Tpowkosn amopTusaunje 4.731.461 4.051.891 16,8
Depreciation costs
X Tpolukosw AYropoUHWX pesepeycatba 384 974 317 641 1212
Long-term provision costs
XI Hewatepujaniy Tpowikoay 7.749.614 6.873.074 12,8
Intangible costs
B.  Mocnoauu aoGurax 11.436.824 10.955.493 104,4
Operating profit
r.  focnosnu ry6urax 3107.808 2.748.980 13,1
Operating loss
A.  Ouuancuickm npuxonu 1.451.681 2.082.263 9.7
Financial income
‘DAMHaHACI/IjACKI/I NPUXOAM OA NOBE3AHNX /1ML 1 OCTaM DUH. npuxoAm 1036.961 1193 453 86.9
Financial income from associated companies and other financial income
l Mpuxony on kamara (on Tpehwx nua) 224.017 190.049 17,9
Income from interest (from third parties)
4
Il Mo3nTHBHE KypCHE pa3nvke 190.703 698.761 273

Positive effects on exchange rate *

® MNoseharbe/cMatbetbe BPEAHOCTM 3aixa He[JOBPLLEHNX U FOTOBUX MPOU3BO/A I HEAOBPLUEHUX YCryra
Increase/Decrease in value of inventories of work in progress and finished products and unfinished services
4 M03UTUBHE KYPCHE pasfinuke U NO3UTUBHM edeEKTU BanyTHe Knaysyne (npema Tpehum nuuuma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

FoauHa / Year Wup.
Onwuc / Description /
2018 2017 Ind.
B.  Quancujcku pacxonu 663.501 1530976 433
Financial expenses
DUHAHCK]CKM PACXOAN U3 OAHOCA Ca NOBE3aHUM NnUMMa 1 ocTanun GuH.
pacxoau 163.706 165.485 92,9
Financial expenses from associated companies and other fin. expenses
Il Pacxonu kamata (npema‘Tpeﬁmw! nunma) 122,356 890136 474
Interest expenses (to third parties)
5
i Herarusre kypcre pasnike 87.439 475.355 18,4
Negative effects on exchange rate °
E.  Aobutax us punancupaiea 1.242.663 1.274.881 975
Profit from financing
X.  Ty6urak us punancupara 454.483 723.594 62,8
Loss from financing
6
3. MNpuxoau op chnaf].uBaH,a BpPeAHOCTM OCTasie UMOBUHE 521,693 305.742 131.8
Income on value adjustment of other assets ¢
6
n. Pacxoau op ycxnahm:.arba BPEAHOCTU OCTane UMOBUHE 163.473 777262 506
Expenses on value adjustment of other assets ¢
J. Ocranu npuxogu 3.493.639 2.977126 17,3
Other income
K.~ Ocranu pacxonu 1.569.905 1951.203 80,5
Other expenses
n. [lo6butak s pegoBHor nocrniosatsa npe onopesueatba 12.524.026 10.561.641 118.6
Profit from regular business operations before tax
Ib. Fy6utak us pegoBHor Focnosau,a |:|pe onopesuBamwa 1424 876 1159.438 122.9
Loss from regular business operations before tax
M. HeTo pobutak nocnosama koje ce obycrasma ’
Net profit from discontinued operations ’ 56.919 71482 517
H 7
H. Heto ryburak nf)cnoa?u,a Koje ce 96yc1aan,a 135175 44105 306.5
Net loss from discontinued operations’
to.  Aoburak npe onopesusarea 12.426.528 10.550.289 178
Profit before tax
0.  Ty6utax npe onopesusatea 1.425.634 1120.739 127,2
Loss before tax
M. Nopes na Roburax 1.425.942 1.328.346 107,3
Tax on profit
P. Vlcnnaher.la nuuﬂ.a -npumiu-ba nocnopgasua 189.280 175.544 1078
Personal indemnities paid to employer
C.  Heroaoburax 10.806.625 9.073.099 19,1
Net profit
T.  Herory6urak 1420953 1147.439 123,8
Net loss
flosnvear Hero pesyntar 9.385.672 7.925.660 18,4
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a

Negative net result

° HeraTuBHe KypcHe pasnvke v HeraTvBHM edekTu BanyTHe knaysyne (npema Tpehum nuumma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

¢ Mpuxoawn/Pacxoan oa ycknahuearea BPEAHOCTU OCTalne UMOBUHE KOja Ce uckasyje no dep BPeAHOCTH Kpo3 BunaHc ycnexa

Income/Expenses on value adjustment of other assets carried at fair value through Profit and Loss Account

7 Heto pobutak/HeTo rybutak nocnosatba koje ce obycTtassba, ehekT NPOMEHE pau. NOANUTHUKE U UCMPaBKa rpellaka U3 paHujux nepuona

Net profit/Net loss from discontinued operations, effects of changes in acc. policies and corrections of errors from previous periods
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YCTAHOBE NPEMA CEKTOPUMA AENNATHOCTHU
INSTITUTIONS BY SECTIONS OF ACTIVITIES

A - Momonpuspena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoauHa / Year Unp. Foauua / Year WHa.
/ /

2018 2017 Ind. 2018 2017 Ind.
Bbpoj ycTaHoBa
Number of institutions ! ! 1000 0 0 n/a
Bpoj sanocnenix 13 15 86,7 0 0 n/a

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

A - Momonpuspena, wymap. u pubapc. / B - Pypapcteo /
A - Agriculture, forestry and fishing B - Mining
Onwuc / Description FoauHa / Year WHa. FoauHa / Year Wna.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranuaumosuua 2.539.064 2.542.925 99,8 0 0 n/a
Permanent assets
HemaTgpMJanHa MMOBWVHa 0 0 n/a 0 0 n/a
Intangible assets

Il Hexpetrune, noctpojerea u onpema 2.539.010 2.541.780 99.9 0 0 n/a
Immovables, plants and equipment

Il Bronowka cpencrsa 54 1145 47 0 0 n/a
Biological resources

IV [lyropounun (bMHaI_-lCV'IJCKVI nnacMmaHu 0 0 n/a 0 0 n/a
Long-term financial investments

\ [lyropoura nomaxmaarba 0 0 n/a 0 0 n/a
Long-term receivables

B. OanoxeHa nopecka cpeacTsa 0 0 n/a 0 0 n/a
Deferred tax assets

r. ObprHaumosuna 53.882 138.782 38,8 0 0 n/a
Current assets
sanuxe 45.462 125.313 36,3 0 0 n/a
Inventories

Il HOTpéxmaarba no OCHOBY Npopfaje 7493 9066 82.6 0 0 n/a
Receivables from sale

I |_|OTp.a)KI/IBa|-ba n3 cneuimq)Mqufx nocnosa ‘ 0 0 n/a 0 0 n/a
Receivables from specific business operations

V' Apyra notpaxusarsa 508 1.651 30,8 0 0 n/a
Other receivables

Y, ®uHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no dep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

\ KpaTtkopouhun ¢MH?H§MJCKM nnacmaxu 20 20 1000 0 0 n/a
Short-term financial investments

VIl ToToBUHCKM eKBVIBaTIeHTVI 1 roTOBUHa 57 377 15.1 0 0 n/a
Cash and cash equivalents

VIl Mope3s Ha gopaty BpegHocT
Value added tax 12 10 120,0 0 0 n/a

IX AKTMBHa BpEMeHcCka pa3rpaHuuetba 330 2345 141 0 0 n/a
Accrued expenses

0. YkynHa akTuBa = nocqosua WMOBMHA 2 502,046 2 681707 96,7 0 0 n/a
Total assets = Operating assets

. BaH6bunancHa akTuBa 0 554 0.0 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

A - Momnonpuspena, Wwymap. u pubapc. /

B - Pynapcteo /

A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A. Kanuran 2576193 2.664.918 96,7 0 0 n/a
Equity
OCHOBHY KanuTan 17.521 17.521 100,0 0 0 n/a
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares

v Pesepse 0 0 n/a 0 0 n/a
Reserves

V' Pesanopusaunone pesepse 2.439.380  2.529.557 96,4 0 0 n/a
Revaluation reserves

Vi Hepea{'lmsosaHm nobuun no olcn'-iosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil HepeapmsoBaHm ryéuum no O.CﬁOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

VIt Hepacnopeheri RoGutac 119.292 117.840 101,2 0 0 n/a
Retained earnings

IX ry6urac 0 0 n/a 0 0 n/a
Loss

B. fAyropouna pesgpFucawa u.o6.a'sfe3e 0 150 0.0 0 0 n/a
Long-term provisions and liabilities
[yropouHa pesepeucarba 0 0 n/a 0 0 n/a
Long-term provisions

Il fyropoune obasese 0 150 0,0 0 0 n/a
Long-term liabilities

B. OpnoxxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/a

r. KpaTkopouHe obaBese
Short-term liabilities 16.753 16.639 100,7 0 0 n/a
Kparkopoure purarcujcke obasese 1489 4.624 32.2 0 0 n/a
Short-term financial liabilities

I MpuMbern aBaHcK, qenosmm 1 Kayumje 86 0 n/a 0 0 n/a
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 7.369 6.715 109.7 0 0 n/a
Operating liabilities

\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 7067 4.34 162.8 0 0 n/e

v ObaBe3se No OCH. nopesa Ha AoAaTy BpeAHOCT
Liabilities for value added tax 36 58 947 0 0 n/a

VI Obase3se 3a ocTane nopese, AONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 706 921 7.7 0 0 n/a
other duties

Vil [acuBHa BpeMeHcka pasrpaHnuetba 0 0 n/a 0 0 n/a
Deferred expenses

a. Fy6utak usHag {mcuue KanuTtana 0 0 n/a 0 0 n/a
Loss above equity

P. YkynHa nacusa
Total equity and liabilities 2.692.946 2.681.707 96,7 0 0 n/a

E. Ban6unaHcHa nacusa 0 554 0.0 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

A - Momonpuepena, wymap. n pubapc. / B - PypapctBeo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Foawna / Year Wnp. FoawHa / Year Unp.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 17.982 25946 9.3 0 0 n/a
Total income
YKynHm pacxonn 15.987 23.481 68,1 0 0 n/a
Total expenses

A. nocnoa'rm .npuxol-'llﬂ 12.874 25.841 49,8 0 0 n/a
Operating income
Mpwuxoay on nponaje pobe 2.435 6.303 386 0 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 10.439 19.448 53,7 0 0 n/a
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 0 90 0,0 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

\% [pyrn I'IOCJ'IOl'BHM'I'IpVIXO[:lVI 0 0 n/a 0 0 n/a
Other operating income

B.  Mocnoshu pacxoau 1.835 21221 55,8 0 0 n/a
Operating expenses
HabasHa BpeaHocT npofate pobe 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

lll Moseharse spearoctn sanvxa 10.326 38.510 26,8 0 0 n/a
Increase in value of inventories

I\ CMaH:e}-be‘Bpe/:lHOCTI./I sanmxg 0 20 846 0.0 0 0 n/a
Decrease in value of inventories

V' Tpoukosu marepujana 1.882 3.555 52,9 0 0 n/a
Raw material costs

Vi TpoLLKOBM ropuBa 1 eHepruje 1646 2,680 614 0 0 n/a
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apaAa 1 ocTanm
JINUHW pacxoau 11.668 15.382 75,9 0 0 n/a
Salaries, wages and other personal indemnities

Vil Toowkoau npoussonrmx yenyra 2.295 2.247 102,1 0 0 n/a
Production services costs

X Tpowkosy amoptusauvje 3.533 3726 94,8 0 0 n/a
Depreciation costs

X TpoLukosu AYropOUHWX pesepByCatba 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hemarepijanti TpoLkoew 1137 2.295 495 0 0 n/a
Intangible costs

B.  Mocnosim nobura 1,039 4.620 225 0 0 n/a
Operating profit

r. ﬂocno:fum ryburak 0 0 n/a 0 0 n/a
Operating loss

a. m.uuauf:m.cxm npuxoaun 0 0 n/a 0 0 n/a
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
ocram (b.MH‘ npwxoam ) ) 0 0 n/a 0 0 n/a
Financial income from associated companies
and other financial income

Il Mpuxoou of kamarta (og Tpehux nuua)
Income from interest (from third parties) 0 0 n/a 0 0 n/a

1] Mo3untneHe KypCHe pasnvike 0 0 n/a 0 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
A - Nomonpuepena, wymap. n pubapc. B - PynapcTtBo
A - Agriculture, forestry and fishing B - Mining
Onuc / Description Foawua / Year Wna. FoauHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
b. d{uuauf:vucxu pacxoan 452 278 162,6 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 0 0 n/a 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamarta (npema_Tpehwv! nuuma) 108 199 205.0 0 0 n/a
Interest expenses (to third parties)
1l Hel’aTE/lBHe KypCHe pa3znuke m 79 55,7 0 0 n/a
Negative effects on exchange rate
E. [obutak us ¢MHaH_cupa|-ba 0 0 n/a 0 0 n/a
Profit from financing
K. Tyburak us punancupara 452 278 162,6 0 0 n/a
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
UMOBUHE 1.608 0 n/a 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
NMOBMHE 2.067 0 n/a 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxonu 3.500 105 n/a 0 0 n/a
Other income
K. Ocranu pacxoam 1.633 1982 82.4 0 0 n/a
Other expenses
n. [o6utak us peaoBHOr NOC/OBakba Npe
onopesusarka ) ) 1995 2.465 80,9 0 0 n/a
Profit from regular business operations
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesueama
Loss from regular business operations before 0 0 n/a 0 0 n/a
tax
M. Heto po6utak nanosafba Koje ce 06'yc1'asn.a 0 0 n/a 0 0 n/a
Net profit from discontinued operations
H. Heto ry6urak n?cnos?wa Koje ce c?ﬁycrasrba 0 0 n/a 0 0 n/a
Net loss from discontinued operations
H.  RoGutak npe onopesusasa 1995 2.465 80,9 0 0 n/a
Profit before tax
0. l'yéutak npe onopesuBaka 0 0 n/a 0 0 n/a
Loss before tax
n.  Mopes wa aoburax 543 718 75.6 0 0 n/a
Tax on profit
P. Mcnnaherlia NMuHa npuMatba nocnonasua 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C.  Hero aoburax 1452 1747 831 0 0 n/a
Net profit
T. Hero ry6urak 0 0 n/a 0 0 n/a
Net loss
fosuTusar HeTo pesyntar 1452 1747 83,1 0 0 n/a
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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C - MpepahuBauka uHayctpuja / D - CHabpeBatbe en. eHeprujom, ... /

C - Manufacturing D - Electricity, gas, steam...
Onwuc / Description FoauHa / Year Ung. Foauua / Year UHp.
/ /
2018 2017 Ind. 2018 2017 el
Bpoj ycTaHoBa
Number of institutions 2 2 1000 0 0 n/a
Bpoj zanocnexmx 42 45 93,3 0 0 n/a

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

C - Mpepahusauka uHaycTpuja / D - CHabpeBatbe en. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onwuc / Description FoauHa / Year Wna. FoauHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Crannaumosia 148.486 168.582 88,1 0 0 n/a
Permanent assets
HematepujanHa umosuHa
Intangible assets 0 0 n/a 0 0 n/a
Il HekpeTHuHe, nocTpojemna M‘onpeMa 148 486 168.582 88.1 0 0 n/a
Immovables, plants and equipment
1] Buonowka cpeactsa 0 0 n/a 0 0 n/a
Biological resources
IV [1yropouHn GpuHaHCKUjCKM NnacMaHu
Long-term financial investments 0 0 n/a 0 0 n/a
\ [lyropouHa notpaxwBatba
Long-term receivables 0 0 n/a 0 0 n/a
B. OanoxeHa nopecka cpeacTsa
Deferred tax assets 0 0 n/a 0 0 n/a
r.  Obprnaumosuna 17.312 58.472 29,6 0 0 n/a
Current assets
sanuxe 147 307 479 0 0 n/a
Inventories
Il Motpaxusarea no ocHosy nponaje 16.715 57.853 28,9 0 0 n/a
Receivables from sale
1] MoTpaxwBarba 13 cneunduuHmMx nocnosa
Receivables from specific business operations 0 0 n/a 0 0 n/a
IV [pyra noTpaxusatba
Other receivables 0 0 n/a 0 0 n/a
vV DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
\ KpaTtkopouhu q)MH?H(?MJCKM nnacmaxu 0 0 n/a 0 0 n/a
Short-term financial investments
VIl FoToBUHCKM eKBMBgneHTM N roTOBUHA 212 134 158.2 0 0 n/a
Cash and cash equivalents
VIl Mope3s Ha gopaty BpegHoCT
Value added tax 238 178 133,7 0 0 n/a
X AKTvBHa BpeMeHcKa pa3rpaHuuetba 0 0 n/a 0 0 n/a
Accrued expenses
0. YKynHa aKtuBa = nOCI!OBHa WMOBMHa 165.798 227,054 73.0 0 0 n/a
Total assets = Operating assets
. BanbunancHa aktusa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
C - MpepahuBauka uHAYcTpUja D - CHabpeBatbe en. eHeprujom, ...
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 417 417 100,0 0 0 n/a
Equity
OCHOEBHY KanuTan 53.470 53.470 100,0 0 0 n/a
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares
v Pesepse 0 0 n/a 0 0 n/a
Reserves
\ PeBaJ‘IOp.VISaLlVIOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves
\ Hepea{'lmsosan pobuum no O.Ct-iOBy XoB 0 03165 0.0 0 0 n/a
Unrealized profits from securities
VI HepeapmsoBaHm ryéuum no olc{-ioay XoB 0 03165 0.0 0 0 n/a
Unrealized losses from securities
Vil Hepacnopeherin poburac 7.076 7.076 100,0 0 0 n/a
Retained earnings
X TyBura 133.060 93.165 142,8 0 0 n/a
Loss
B. fAyropouna pese'p.smcau,a u.06.a'sfez.e 0 0 n/a 0 0 n/a
Long-term provisions and liabilities
[yropouHa pesepeucarba 0 0 n/a 0 0 n/a
Long-term provisions
Il Ayropoune obasese 0 0 n/a 0 0 n/a
Long-term liabilities
B. OpnoxxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/a
r. KpatkopouHe obasese
Short-term liabilities 238.312 259.673 91,8 0 0 n/a
Kparkopoure purarcujcke obasese 1.526 2.889 52,8 0 0 n/a
Short-term financial liabilities
I MpuMbeHn aBaHcK, qenoamm n Kayumje 038 502 186.9 0 0 n/a
Prepayments, deposits and guarantees
Il Obasese ns nocnosarea 69.237 53.170 130,2 0 0 n/a
Operating liabilities
\% OcTtane kpaTkopouHe obasesze
Other short-term liabilties 52.238 78.388 6e.6 0 0 n/a
\Y ObaBe3se No OCH. nopesa Ha AofAaTy BpeAHOCT
Liabilities for value added tax 728 1568 532 0 0 n/a
VI Obase3se 3a ocTane nopese, AONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 0 0 n/a 0 0 n/a
other duties
Vil [acuBHa BpeMeHcka pasrpaHuuera 13.645 123.356 921 0 0 n/a
Deferred expenses
a. Fy6utak usHag l.mcuue KanuTtana 72,031 33036 220.8 0 0 n/a
Loss above equity
P. YKynHa nacusa
Total equity and liabilities 165.798 227.054 73,0 0 0 n/a
E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

C - Mpepahusauka uHayctpuja / D - CHabpeBatbe en. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description Foawna / Year Wnp. FoawHa / Year Unp.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 110.622 113.667 97,3 0 0 n/a
Total income
YKynHm pacxonn 150.515 158.694 94,8 0 0 n/a
Total expenses

A.  Mocnosku npuxonu 109.452 109.333 1001 0 0 n/a
Operating income
Mpwuxoan oa npopaje pobe 0 0 n/a 0 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 94.375 104.544 90,3 0 0 n/a
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 15.057 4789 3144 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

\% [pyrn I'IOCﬂOl'BHM'I'IpVIXO[:lVI 20 0 n/a 0 0 n/a
Other operating income

B.  Mocnoshu pacxoam 136.617 150.072 91,0 0 0 n/a
Operating expenses
HabasHa BpeaHocT npofate pobe 0 3 811 0.0 0 0 n/a
Cost of goods sold

Il Mpwxoan on aKTMBMpaI—bg yumnHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

I ﬂoaeﬁan—ble Bpel:lHOC‘TVI 3anv1{<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMaH:e}-be‘Bpel:lHOCTI./I sanmxg 0 o n/a 0 0 n/a
Decrease in value of inventories

\ TpoLukosm MarepMJana 8227 0 n/a 0 0 n/a
Raw material costs

Vi TpoLUKOBM ropuBa 1 eHepruje 18.320 31367 58.4 0 0 n/a
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apaAa 1 ocTanm
JINUHW pacxoau 19.399 54.636 35,6 0 0 n/a
Salaries, wages and other personal indemnities

Vil TpOLLIKOl?M npom§Bonme ycnyra 5.858 3884 150.8 0 0 n/a
Production services costs

X" Tpoukosu aMoprusaLmje 20,993 14,141 148,5 0 0 n/a
Depreciation costs

X TpoLukosm AYropOUHNX pesepaucarsa 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hemarepujantin TpoLkoew 63.820 42.233 1511 0 0 n/a
Intangible costs

B. Hocnoa'uu npoburak 0 0 n/a 0 0 n/a
Operating profit

r.  Mocnosum ryGutac 27165 40.739 667 0 0 n/a
Operating loss

a. m.uuauf:m.cxw npuxoaun 0 0 n/a 0 0 n/a
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
ocram dD.MH‘ npwxoam ) ) 0 0 n/a 0 0 n/a
Financial income from associated companies
and other financial income

I Mpuxoau of kamarta (of Tpehux nuua)
Income from interest (from third parties) 0 0 n/a 0 0 n/a

1] Mo3untneHe KypCHe pasnvike 0 0 n/a 0 0 n/a

Positive effects on exchange rate

rognwbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2018. FINANCIAL STATEMENTS ANNUAL BULLETIN 2018 | 165



BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
C - MpepahuBauka uHAycTpUja D - CHabpeBatbe en. eHeprujom, ...
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description Foawua / Year Wna. FoauHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
b.  Ounarcujcku pacxonu 1597 1130 1,3 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 0 0 n/a 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamarta (npema_Tpehwv! nuuma) 1597 1130 3 0 0 n/a
Interest expenses (to third parties)
1l Hel’aTE/lBHe KypCHe pa3znuke 0 0 n/a 0 0 n/a
Negative effects on exchange rate
E. [obutak us ¢MHaH_cupa|-ba 0 0 n/a 0 0 n/a
Profit from financing
X.  Ty6urak us punancuparea 1597 1130 1413 0 0 n/a
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
NMOBMHE 10.367 0 n/a 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxoau 1.170 4.334 27,0 0 0 n/a
Other income
K. Ocranu pacxoau 1934 7.492 258 0 0 n/a
Other expenses
n. [o6utak us peaoBHOr NOC/OBakba Npe
onopesueata
Profit from regular business operations 0 0 n/a 0 0 n/a
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesusaia ) ) 39.893 45.027 88,6 0 0 n/a
Loss from regular business operations before
tax
M. Heto po6utak nanosafba Koje ce 06'yc1'aarba 0 0 n/a 0 0 n/a
Net profit from discontinued operations
H. Heto ry6urak n?cnos?wa Koje ce 96ycraama 0 0 n/a 0 0 n/a
Net loss from discontinued operations
K. [Oobutak npe onopesusarba
Profit before tax 0 0 n/a 0 0 n/a
0.  ly6urak npe onopesusarea 39.893 45.027 88,6 0 0 n/a
Loss before tax
n. Mopes Ha pobuTtak 0 0 n/a 0 0 n/a
Tax on profit
P. Mcnnaherlia NMuKa npuMatba nocnopasia 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C. Heto gobutak
Net profit 0 0 n/a 0 0 n/a
T.  Herory6urax 39.893 45.027 88,6 0 0 n/a
Net loss
|_|034M.TVIBaH HeTo pesynTat 0 0 n/a 0 0 n/a
Positive net result
HeratBan HeTo pesynar 39.893 45.027 88,6 0 0 n/a

Negative net result
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E - CHabpgeBatbe BOAOM; ... / F - FpaheBuHapcTBo /

E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj ycTaHoBa
Number of institutions ! ! 1000 ! 0 n/a
Bpoj sanocreriix 39 39 100,0 5 0 n/a

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

E - CHabpeBatbe BoAoM; ... / F - F'paheBuHapcTBO /
E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Wnp. FoawHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Crannaumosia 88.744 87.349 101,6 42.491 0 n/a
Permanent assets
HemaTgpMJanHa MMOBVHa 0 2 0.0 609 0 n/a
Intangible assets

! Hekperruke, noctpojersa m‘onpema 88.744 87.259 101,7 41.882 0 n/a
Immovables, plants and equipment

1] B!AOHO-LUKa cpepacTsa 0 0 n/a 0 0 n/a
Biological resources

IV [lyropounun d)I/IHab-iCI/-IJCKIA nnacmaxu 0 0 n/a 0 0 n/a
Long-term financial investments

\ [lyropouna norp_axmsarba 0 0 n/a 0 0 n/a
Long-term receivables

B. OanoxeHna nopecka cpeactsa 0 0 n/a 0 0 n/a
Deferred tax assets

r.  Obpruaumosuna 35.760 37.559 95,2 1468 0 n/a
Current assets
sanxe 4.468 5.203 85,9 0 0 n/a
Inventories

Il Motpaxusarea no ocHosy nponaje 23146 26.701 86,7 0 0 n/a
Receivables from sale

1] |_|OTp.a)KI/IBa}-ba n3 cneullArbmuHI{lx nocnosa ' 0 0 n/a 0 0 n/a
Receivables from specific business operations

V' Apyra norpaxusarba 801 1.412 56,7 0 0 n/a
Other receivables

V DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

\ KpaTtkopouhu q)MH?H(?MJCKM nnacmaxu 0 0 n/a 0 0 n/a
Short-term financial investments

VIl FoToBUHCKM eKBMBgneHTM N roTOBUHA 7173 2670 268,7 1442 0 n/a
Cash and cash equivalents

VIl Mope3s Ha gopaty BpegHocT
Value added tax 48 0 n/a 26 0 n/a

X AKTVBHa BpeMeHcKa pa3rpaHuuetba 124 1573 79 0 0 n/a
Accrued expenses

A Ykynwa akruea = MlocnoeHa umosuna 124.504 124.908 99,7 43.959 0 n/a
Total assets = Operating assets

. BanbunancHa aktuBa 0 0 n/a 13.902 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

E - CHabpneBare BOAOM; ...
E - Water supply; ...

F - F'paheBuHapcTBO
F - Construction

Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A. Kanuran 105.646 89.326 18,3 43904 0 n/a
Equity
OcosHu kanuan 62.462 62.462 100,0 0 0 n/a
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKunje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 8.364 8.364 100,0 0 0 n/a
Reserves

\ PeBaJ‘IOp.VISaLlVIOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves

\ Hepea{'lmsosan pobuum no O.Ct-iOBy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

VI Hepea{'lmoaaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vill- Hepacnopehenu aobutak 58.692 42.372 138,5 50.208 0 n/a
Retained earnings

X TyBura 23.872 23.872 100,0 6.304 0 n/a
Loss

B. fAyropouHa pes(-{p?ucawa u'oé.a.sfese 0 0 n/a 0 0 n/a
Long-term provisions and liabilities
[yropouHa pesepeucarba 0 0 n/a 0 0 n/a
Long-term provisions

Il Ayropoune obasese 0 0 n/a 0 0 n/a
Long-term liabilities

B. OpnoxxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/a

r. KpatkopouHe obasese
Short-term liabilities 18.858 35.582 53,0 55 0 n/a
KpatkopouHe puHaHcKujcke obasese
Short-term financial liabilities ° 6 83.3 0 0 n/s

I MpuMbern aBaHcK, qenosmm 1 Kayumje 200 308 64.9 0 0 n/a
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 7.233 29.409 24,6 10 0 n/a
Operating liabilities

\% OcTane kpaTkopouHe obasese
Other short-term liabilities 7-504 1843 5965 0 0 n/e

v Q6a§§§e Mo OCH. nope3a Ha AofAaTy BpeAHOCT 2970 2083 109.0 0 0 n/a
Liabilities for value added tax

VI Obase3se 3a ocTane nopese, AONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and %5 44 10,2 45 0 n/a
other duties

Vil [acuBHa BpeMeHcka pasrpaHuuera 1811 1589 14,0 0 0 n/a
Deferred expenses

a. Fy6utak usHag ycuue Kanutana 0 0 n/a 0 0 n/a
Loss above equity

P. YKynHa nacusa
Total equity and liabilities 124.504 124.908 99.7 43.959 0 n/a

E. Ban6unaHcHa nacusa 0 0 n/a 13.002 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabneBatse BoAoOM; ... / F - F'pahesuHapctso /
E - Water supply; ... F - Construction
Onuc / Description Foawna / Year Wnp. FoawHa / Year Unp.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 187.041 184.488 101,4 8.731 0 n/a
Total income
Ykynhu pacxony 164.572 173.569 94,8 8.429 0 n/a
Total expenses

A.  Mocnosku npuxoau 186.195 177.706 104,8 8.731 0 n/a
Operating income
Mpwxoan oa npopaje pobe 0 107 0.0 0 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 186.195 177.299 105,0 8.252 0 n/a
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 0 0 n/a 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

\% [pyrn I'IOCﬂOl'BHM'I'IpVIXO[:lVI 0 0 n/a 479 0 n/a
Other operating income

B.  Mocnoshu pacxoau 154.562 155.344 99,5 8.399 0 n/a
Operating expenses
HabasHa BpeaHocT npofate pobe 0 3870 0.0 0 0 n/a
Cost of goods sold

Il Mpwxoan on aKTMBMpaI—bg yumnHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

I ﬂoaeﬁan—ble Bpel:lHOC‘TVI 3anv1{<a 869 5.550 5.6 0 0 n/a
Increase in value of inventories

I\ CMaH:e}-be‘Bpe/:lHOCTll/l 3anmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpoukosu marepujana 17.371 16.584 104,7 171 0 n/a
Raw material costs

Vi TpoLLKOBM ropuBa 1 eHepruje 24.087 24.420 98.6 8 0 n/a
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apaAa 1 ocTanm
JINUHW pacxoau 69.940 68.288 102,4 6.256 0 n/a
Salaries, wages and other personal indemnities

Vil Toowkoau npoussonrmx yenyra 24.226 29.690 81,6 1106 0 n/a
Production services costs

X Tpowkosy amoptusauvje 10.921 9.502 14,9 326 0 n/a
Depreciation costs

X TpoLukosu AYropOUHWX pesepByCatba 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujanti TpoLIkosu 8.886 8.549 103,9 532 0 n/a
Intangible costs

B.  Mocnosuw poGurax 31.633 22.362 1415 332 0 n/a
Operating profit

r. ﬂocnoa'rm ryburak 0 0 n/a 0 0 n/a
Operating loss

a. Q.MHaHFVIj.CKVI npuxoam 520 1.076 48,3 0 0 n/a
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM QVIH. MPUXOAM . . 61 558 10,9 0 0 n/a
Financial income from associated companies
and other financial income

Il Mpuxoan on Kamara (on Tpehm?( ”Mua)A 459 518 88.6 0 0 n/a
Income from interest (from third parties)

1 Mo3unTtneHe KypCHe pasnvike 0 0 n/a 0 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
E - CHabpeBatbe BOAOM; ... F - FpaheBuHapcTBO
E - Water supply; ... F - Construction
Onuc / Description Foawua / Year Wna. FoauHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
b.  Ounarcujcku pacxonu 58 2.034 2.9 30 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 0 0 n/a 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamarta (npema_Tpehwv! nuuma) 59 2001 26 30 0 n/a
Interest expenses (to third parties)
1l Hel’aTE/lBHe KypCHe pa3znuke 6 33 18.2 0 0 n/a
Negative effects on exchange rate
E. [obutak us ¢MHaH_cupaH,a 262 0 n/a 0 0 n/a
Profit from financing
X. Ty6éutak ns ¢V|Har|cupa|+,a 0 058 0.0 30 0 n/a
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
WMOBUHE 1.964 12.834 15,3 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxonu 326 5.706 57 0 0 n/a
Other income
K.~ Ocranu pacxoam 7.988 3.357 238,0 0 0 n/a
Other expenses
n. [o6utak us peaoBHOr NOC/OBakba Npe
onopesusarka ) ) 22.469 10.919 205,8 302 0 n/a
Profit from regular business operations
before tax
Jb. [y6butak us pegosHor nocnosara npe
onopesueama
Loss from regular business operations before 0 0 n/a 0 0 n/a
tax
M. Heto po6utak nanosafba Koje ce 06'yc1'asrba 0 0 n/a 0 0 n/a
Net profit from discontinued operations
H. Heto ry6urak n?cnos?wa Koje ce c?ﬁycrasrba 0 0 n/a 0 0 n/a
Net loss from discontinued operations
t.  Aoburak npe onopesusarea 22.469 10.919 205,8 302 0 n/a
Profit before tax
0. F'y6éutak npe onopesuBama 0 0 n/a 0 o n/a
Loss before tax
n. Mopes Ha pobuTtak 0 0 n/a 45 0 n/a
Tax on profit
P. Mcnnaherlia NMuKa npuMatba nocnopasia 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C.  Hero aoburax 22.469 10.919 205,8 257 0 n/a
Net profit
T. HeTo ryburak 0 0 n/a 0 0 n/a
Net loss
Mosurusan nero pesynrar 22.469 10.919 205,8 257 0 n/a
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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G - TproBuHa Ha BeNIMko U Mano ... /
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknapuwrtewe /
H - Transportation and storage

Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj ycTaHoBa
Number of institutions 531 539 98.5 0 0 n/a
Bpoj sanocnexix 11.049 10.576 1045 0 0 n/a
Number of employees
BUNAHC CTABbA / BALANCE SHEET
nsHocu y 000 gunapa / amounts in 000 RSD
G - TproBuHa Ha BeNMKo U Mano ... / H - Cao6pahaj u cknaguwrtere /

G - Wholesale and retail trade; ...

H - Transportation and storage

Onwuc / Description FoauHa / Year Wnup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 1.812 621 2918 0 0 n/a

B. Cranxaumosuna 5.317.415 4.977.542 1068 0 0 n/a
Permanent assets
Hemarepujanta umosuHa 426.672 366.159 16,5 0 0 n/a
Intangible assets

f Hekpethure, noctpojerea m‘onpema 4.636.536 4.179.063 10,9 0 0 n/a
Immovables, plants and equipment

1] B!Aongmxa cpepacTsa 0 6 0.0 0 0 n/a
Biological resources

V' Ryropoutu GuHacujcki nnacuariy 123727 104.517 18,4 0 0 n/a
Long-term financial investments

V. lyropouna notpaxusarsa 130.480 327.797 39,8 0 0 n/a
Long-term receivables

B.  Oanoxena nopecka cpeactea 6.971 8.632 80,8 0 0 n/a
Deferred tax assets

r.  O6prHa umosuna 28.390.379  25.485.545 .4 0 0 n/a
Current assets
sanuxe 15.649.809 14.743.161 106,1 0 0 n/a
Inventories

Il Notpaxvisarea no octosy npopaje 4.837.784 4.768.073 1015 0 0 n/a
Receivables from sale

1] |_|OTp.a)KI/IBa}-ba n3 cneullArbmuHI{lx nocnosa ' 306 335 63.469 624.5 0 0 n/a
Receivables from specific business operations

V' Bpyra notpaxuearsa 1.794.324 1.496.731 19,9 0 0 n/a
Other receivables

Y, DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUMaHC ycrexa
Financial assets at fair value through profit and 0 70 0.0 0 0 n/a
loss account

\ KpaTtkopouhu q)MH?H(?MJCKM nnacmaxu 883.526 1306.708 67.6 0 0 n/a
Short-term financial investments

VIl FoToBMHCKM eKBMBgneHTM N roTOBUHa 3709 475 2125.508 1745 0 0 n/a
Cash and cash equivalents

VIl Mopes Ha popary speaoct 293.076 151.959 192.9 0 0 n/a
Value added tax

X AKTVBHa BpeMeHcKa pa3rpaHuuetba 826.050 829 846 995 0 0 n/a
Accrued expenses

A Ykynwa aktuea = Mocnioska uMoBAHa 33716577 30.472.340 10,6 0 0 n/a
Total assets = Operating assets

. Bawbunancna aktuea 1.409.893 1142.719 123,4 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
G - TproBuHa Ha Be/IMKO U Masno ... / H - Cao6pahaj n cknaguwrtere /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
MNACUBA
EQUITY AND LIABILITIES
A.  Kanuran 9.272.949  8.095.410 14,5 0 0 n/a
Equity
OCHOBHY KanuTan 816.250 622.486 1311 0 0 n/a
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 1812 621 2918 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKuuje 0 3083 0.0 0 0 n/a
Treasury shares
V' Pesepee 22.033 12.500 176,3 0 0 n/a
Reserves
\ PeBaJ‘IOp.VISaLlVIOHe pesepse 6.066 10.315 58.8 0 0 n/a
Revaluation reserves
Vi Hepea{'lmsosaHm nobuun no os:n:iosy XoB 10532 1.687 6243 0 0 n/a
Unrealized profits from securities
Vil HepeapmsoBaHm ryéuum no O.CﬁOBy XoB 682 1 n/a 0 0 n/a
Unrealized losses from securities
Vil Hepacnopeheri poburac 9.449.295  7.992.669 18,2 0 0 n/a
Retained earnings
X Tyburak 2753778 2186.275 126,0 0 0 n/a
Loss
B.  Ayropouna pesepaucarea u o6asese 3.219.881  2.699.068 19,3 0 0 n/a
Long-term provisions and liabilities
flyropouna pesepaucarba 69.867 38.141 183,2 0 0 n/a
Long-term provisions
I Ryropoure obasese 3150014 2.660.927 18,4 0 0 n/a
Long-term liabilities
B.  Onnoxene nopecke obasese 59.579 62.086 96,0 0 0 n/a
Deferred tax liabilities
r.  Kparkopoune oBasese 22.885.589  21.260.267 107,6 0 0 n/a
Short-term liabilities
Kpatkopoune guraricujcke obasese 236291 2.787.324 84,8 0 0 n/a
Short-term financial liabilities
I MpuMbEHN aBaHcK, genoswm 1 Kayuuje 28124 58.958 477 0 0 n/a
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 18.532.351  16.939.338 109.4 0 0 n/a
Operating liabilities
\% OcTtane kpaTkopouHe obasesze 007803 833457 197 0 0 n/a
Other short-term liabilities ’ ' !
V' OBasese no ocri. nopesa Ka RoRATY BPEAHOCT 542.061 371785 145,8 0 0 n/a
Liabilities for value added tax
VI O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 213722 165688 129.0 0 0 n/a
other duties
Vil [acuBHa BpeMeHcka pasrpaHnuetba 208.527 103717 2011 0 0 n/a
Deferred expenses
A.  TyBurak usHaa BucuHe kanwTana 1721421 1.644.491 104,7 0 0 n/a
Loss above equity
P. YKynHa nacusa
Total equity and liabilities 33.716.577  30.472.340 10,6 0 0 n/a
E.  BanGunaucka nacusa 1.409.893 1.142.719 123,4 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BeIUKO U Mano ... / H - Cao6pahaj n cknaguwrterwe /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npuxony 94.084.973  84.993.508 10,7 0 0 n/a
Total income
Ykyniin pacxonu 92132.007  83.200.574 10,7 0 0 n/a
Total expenses

A. Mocnoshu npuxonu 90.939.909  81.890.384 1 0 0 n/a
Operating income
Mpuxoay oa nponaje pobe 87.582.234  78.188.818 112,0 0 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 1.421.640 1.294.549 109.8 0 0 n/a
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 60948 70.285 86,7 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnosri npuxonu 1875087  2.336.732 80,2 0 0 n/a
Other operating income

B.  Mocnosku pacxoan 91.233.206  82.305.354 10,8 0 0 n/a
Operating expenses
Habasra spearoct npopare pobe 75.326.297  67.877.724 1.0 0 0 n/a
Cost of goods sold

Il Mpwxoan on aKTI/IBVIpaHa.a yuuHaka v pobe 30778 32207 134 0 0 n/a
Revenue from undertaking for own purposes

i Moseharoe BpeaocT sanuxa 2159 13.443 16,1 0 0 n/a
Increase in value of inventories

V' Cuareeioe spearocT sanuxa 1933 18.006 107 0 0 n/a
Decrease in value of inventories

V. Tpouiosu warepnjana 601.780 593.136 1015 0 0 n/a
Raw material costs

VI Tpowkosu ropusa v exepruje 524.105 553.912 94,6 0 0 n/a
Fuel and energy costs

VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
JINUHW pacxoau 9.870.255 8.684.453 13,7 0 0 n/a
Salaries, wages and other personal indemnities

VIl TpoLukosw npousaoarx yenyra 2.866.582  2.739.020 1047 0 0 n/a
Production services costs

X Towkosu aMopusalje 466.041 437,566 106,5 0 0 n/a
Depreciation costs

X TpoLkosM AYropOUHWX pesepByCatba 69.980 35.286 198.3 0 0 n/a
Long-term provision costs

Kl Hewarepnjantin Tpowkosy 1548.169 1.411.921 109.6 0 0 n/a
Intangible costs

B.  Mocnosiu aoburax 1622064 1.434.627 131 0 0 n/a
Operating profit

r.  Mocnoshn ryGuta 1915360  1.849.597 103,6 0 0 n/a
Operating loss

A.  OuHancujcku npuxonu 803.844  1050.833 76,5 0 0 n/a
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 790.770 988.845 80,0 0 0 n/a
Financial income from associated companies
and other financial income

Il Mpuxoan on Kamara (on Tpehm?< ”Mua)A 4787 5.601 855 0 0 n/a
Income from interest (from third parties)

1 Mo3untneHe KypcHe pasnvike 8.287 56.387 147 0 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
G - TproBuHa Ha BE/IMKO U Mano ... / H - Cao6pahaj u cknapuwrtewe /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 139.817 140.537 99,5 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 65.680 38.740 169.5 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamata (npema_Tpehwv! nuuma) 69.763 04,256 74.0 0 0 n/a
Interest expenses (to third parties)
1l Hel’aTE/lBHe KypCHe paznuke 4,374 7541 58,0 0 0 n/a
Negative effects on exchange rate
E. Hoburak us dunarcuparea 786.083 975.938 80,5 0 0 n/a
Profit from financing
X.  Ty6urak us punancuparea 122.056 65.642 1859 0 0 n/a
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 7.554 1.963 384,8 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
NMOBMHE 14.545 16.638 87,4 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxopu 2.330.675  2.047.954 13,8 0 0 n/a
Other income
K. Ocranu pacxoau 727.813 722.287 100,8 0 0 n/a
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesusara ) ) 2421617 2.209.140 109,6 0 0 n/a
Profit from regular business operations
before tax
Jb. [ybutak us pegoBHor nocnosara npe
onopesusaia ) ) 455.017 402.822 13,0 0 0 n/a
Loss from regular business operations before
tax
M. Heto po6urtak nos:nonafba Koje ce oG.ycraBn,a 2003 2374 1261 0 0 n/a
Net profit from discontinued operations
H. Heto ry6urtak nf)cnoa?u,a Koje ce (?Gycrasn.a 16.627 15.758 105.5 0 0 n/a
Net loss from discontinued operations
tb.  Aoburak npe onopesusarea 2.409.195  2199.586 109,5 0 0 n/a
Profit before tax
0.  ly6urak npe onopesusarea 456.229 406.652 12,2 0 0 n/a
Loss before tax
M. Mopes Ha Aoburak 271.412 335.437 80.9 0 0 n/a
Tax on profit
P. Mcnnahel}a fMuHa npuMarba nocnoaasua 12169 18.041 675 0 0 n/a
Personal indemnities paid to employer
C.  Hero aoburax 2128271 1.854.436 14,8 0 0 n/a
Net profit
T.  Hero ry6urax 458.886 414.980 10,6 0 0 n/a
Net loss
MosuTuean Heto pesynar 1669.385  1.439.456 116,0 0 0 n/a
Positive net result
HeratvsaH HeTo pesynTat 0 0 n/a 0 0 n/a

Negative net result
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| - Ycnyre cMeluTaja n ucxpate / J - UnpopMmucame u koMyHuKaumje /

| - Accommodation and food service act. J - Information and communication
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 el
Bpoj ycTaHoBa
Number of institutions 8 8 1000 19 2 90.5
Bpoj sanocnexix 104 97 107,2 4.258 4.332 98,3

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

| - Ycnyre cMewTaja n ucxpate / J - UHdopmMmucare n komyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onwuc / Description FoauHa / Year Wnp. FopuHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid %8 58 1000 0 0 n/a
B.  Cranwaumosina 303.507 318.418 95,3 11.970.400 10.478.801 14,2
Permanent assets
Hemarepujanta umosuia 0 0 n/a 3.755.454  3.695.851 1016
Intangible assets
Il Hexperhutie, noctpojerba v onpema 303.440 318.335 95,3 8.107.555 6.673.375 1215
Immovables, plants and equipment
Il Buonouka cpeacrea 40 52 76,9 0 1 0,0
Biological resources
V' Ayropoutu QuHaHcujcki nnacuar 27 31 871 107.391  109.574 98,0
Long-term financial investments
\ [lyropouna norp_axmaaﬂaa 0 0 n/a 0 0 n/a
Long-term receivables
B.  Onnoxena nopecka cpeacrsa 0 0 n/a 347975 340935 102,1
Deferred tax assets
r.  O6prHa umosuna 26.526 32.567 81,5 3.661.640 3.795.285 96,5
Current assets
sanuxe 5.497 4752 1157 221757 189.457 17,0
Inventories
Il Notpaxvisarea no octosy nponaje 6.061 14.702 412 1392.282  1519.397 9.6
Receivables from sale
1] ﬂmpgxmaai—ba n3 cneulMQJmqufx nocnosa ' 0 0 n/a 501 620 95,3
Receivables from specific business operations
V' Bpyra notpaxusarsa 2.273 2.887 787 185711 53.286 3485
Other receivables
Vv DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUMaHC ycrexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kpatkopouny guHaHcujcku nnacuar 65 184 35,3 259.024  52.444 4939
Short-term financial investments
VIl TorosuHCku exanBanenty u rorosya 6.826 7.603 89,8 1263322 999.420 126,4
Cash and cash equivalents
VIl Mopes na popary speaoct 3.471 1267 274,0 1923 1.241 155,0
Value added tax
X' AkiBra Bpemericka pasrpatiuerba 2.333 1172 1991 337030 979.420 34,4
Accrued expenses
A Ykynwa aktuea = flocnosa utosuha 330.071 351.023 94,0 15.980.015  14.615.021 109,3
Total assets = Operating assets
. Banbunancna aktusa 0 0 n/a 16.181101 16.215.690 99.8

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

| - Ycnyre cMeluTaja u ucxpane /
| - Accommodation and food service act.

J - Undopmucare u KoMyHukaumje /
J - Information and communication

Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
MNACUBA
EQUITY AND LIABILITIES
A.  Kanuran 282.973 302.736 935 3192702 2.024.739 157.7
Equity
OCHOEBHY KanuTan 178.673 180.110 99,2 5.706.253  5.066.131 12,6
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid %8 38 100.0 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKunje 0 0 n/a 0 0 n/a
Treasury shares
\% Pesepse
0 0 n/a 68.628 68.628 100,0
Reserves
V' Pesanopusaunore pesepae 0 0 n/a 31723 314.424 99.1
Revaluation reserves
Vi Hepea{'lmsoaaHm nobuun no olcn'-iosy XoB 0 0 n/a 986 12.986 76
Unrealized profits from securities
Vil HepeapmsoBaHm ryéuum no O.CﬁOBy XoB 0 0 n/a 12.828 26.043 1645
Unrealized losses from securities
Vil Hepacnopeheri poburax 122.521 137.692 89,0 1514181 2.152.728 703
Retained earnings
X [fs’s'”“ 18.259 15.104 1209 4.407.063  5.604.429 78.6
B.  [flyropouna pesepeucarea u obasese 11.845 7.642 155,0 1.697.545  1.928.842 88,0
Long-term provisions and liabilities
flyropouna pesepeucarba 0 0 n/a 7N738  666.833 106,7
Long-term provisions
I Ryropoure obasese 11.845 7.642 155,0 985.807  1.262.009 78.1
Long-term liabilities
B. OpanoxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 226 77 2935
r.  Kparkopoune oBasese 35.253 40.645 86,7 1130.364  10.701.677 104,0
Short-term liabilities
Kpatkopoune guraricujcke obasese 9.295 5.417 1716 5741273  5.693.478 100,8
Short-term financial liabilities
I MpuMmenn agarcy, AEnosuTk v kayuje 6.427 4.622 139,1 277.890  142.023 195,7
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 10.631 18.929 56,2 1483736 1.940.240 76,5
Operating liabilities
\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 8.31 8.146 102,0 449.728 929.514 48,4
V' OBasese no oc. nopesa Ha ROAATY BPEAHOCT 0 377 0,0 264392 226.688 16,6
Liabilities for value added tax
Vi O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 404 940 430 743878 1029079 765
other duties
VIl Tacuera Bpemencka pastpannyersa 185 2.214 8.4 2169.467  740.655 292.9
Deferred expenses
R TyGurak usHaa BucuHe kanTana 0 0 n/a 40.822 40.314 1013
Loss above equity
B Yeynwanacuea 330.071 351.023 94,0 15.980.015  14.615.021 109,3
Total equity and liabilities
E.  BanGunaucka nacusa 0 0 n/a 16.181101  16.215.690 99.8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

| - Yenyre cmewTaja u ucxpase / J - UHpopmMucare u koMyHukauuje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Yyniu npuxony 195.258 262.613 74,4 13.670.748  13.483.595 101.4
Total income
Ykyniin pacxoau 198.820 234.724 84,7 12.969.956  11.811.502 109.8
Total expenses
A. Mocnoshu npuxonu 194.432 253,711 76,6 13.530.823 13.083.413 103,4
Operating income
Mpuxoay oa nponaje pobe 4.356 4.852 89.8 39.069 41.305 94,6
Income from goods sold
Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 175.895 215.453 81,6 9.102.5629  8.706.470 104,56
provided
I Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 13.065 32.670 40,0 4339786  4.294.334 1011
Income from premiums, subsidies, grants,
donations etc
V' Apyru nocnostin npuxoau 1116 736 151,6 49.439 41.304 19,7
Other operating income
B.  Mocnosku pacxoan 193.428 218.872 88,4 12.706.192  10.967.608 1159
Operating expenses
Habasra spearoct npopare pobe 2.692 2.887 93,2 39.827  38.288 104,0
Cost of goods sold
Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 0 0 n/a 376 871 674423 55.9
Revenue from undertaking for own purposes
lll Moseharse speaxoctn sanvxa 0 0 n/a 1.574 4133 38,1
Increase in value of inventories
I\ Cmarbel-be‘apeaHocm aanmxg 0 0 n/a 750 145 503.4
Decrease in value of inventories
V. Tpourosu warepnjana 39.540 57.296 69,0 241136 185.489 130,0
Raw material costs
VI Towkosu ropusa 1 eepruje 20.019 23.133 86,5 223273  219.441 1017
Fuel and energy costs
VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
JINUHW pacxoau 91.085 94.539 96,3 5.821.131  5.216.893 1,6
Salaries, wages and other personal indemnities
VIl TpoLukosw npoysaoArAX yenyra 14.788 14.198 104,2 3741292 3.448.932 108,5
Production services costs
X Towkosu aMoprusalje 12.347 11.403 108,3 1939.085  1.555.492 1247
Depreciation costs
X Tpowkosu RyropouHux pesepsucarea 0 0 n/a 98.674 93.244 105,8
Long-term provision costs
Kl Hewarepujantin Tpowkosy 12.957 15.416 84,0 979.460  888.240 10,3
Intangible costs
B.  Mocnosiu aoburax 5.434 34.906 15,6 1196.241  2.253.738 531
Operating profit
r.  Mocnoshu rybuta 4.430 67 n/a 371610 137.933 2694
Operating loss
A.  Gunancuicku npuxonu 449 657 68,3 24871 239.042 104
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 153 0 n/a 2.013 37.344 5.4
Financial income from associated companies
and other financial income
I Mpuxonw o kawara (on Tpehux nuua) 126 107 17,8 6.375 6.787 93,9
Income from interest (from third parties)
Il Mosnene kypcre pasnvke 170 550 30,9 16.483 194.911 8,5

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
| - Ycnyre cMeluTaja u ucxpane / J - Undopmucare u KoMyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
B.  Qunancujcku pacxoau 1496 1573 95,1 58.492  556.886 10,5
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 106 19 5579 749 21282 35
Financial expenses from associated companies
and other fin. expenses
Il Pacxonw kawara (npewa Tpehy uyumal 1180 1.360 86,8 48.010  444.794 10,8
Interest expenses (to third parties)
Il Heraruane kypcre pasnuke 210 194 108,2 9.740 90.810 10,7
Negative effects on exchange rate
E.  Aoburakus punancuparea 54 26 2077 1.286 4.888 26,3
Profit from financing
X.  yButak us Gurancupatea 1101 942 16,9 34907 322732 10.8
Loss from financing
3. Mpuxoau op ycknahusara BpeAHOCTH ocTane
NMOBMHE 0 0 n/a 23.387 16.716 139.,9
Income on value adjustment of other assets
n. Pacxoau op ycknahusara BpeAHOCTH ocTane
WMOBUHE 0 0 n/a 8.460 12.475 67,8
Expenses on value adjustment of other assets
J. Ocranu npuxopu 377 8.229 46 91.667  126.653 72,4
Other income
K. Ocranu pacxoau 3.169 14.279 22,2 122759 273.873 44,8
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 3.008 32.092 9.4 1122.273  1.778.024 63,1
Profit from regular business operations
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesnsarea . . 5.843 4.219 138,5 347428 123.042 282.4
Loss from regular business operations before
tax
M. HeTo po6urak nocnosatba koje ce oG.ycraBn,a 0 16 0.0 0 777 0.0
Net profit from discontinued operations
H. HeTo ryburak nocnosatba koje ce 96ycrasma 727 0 n/a 74.053 660 n/a
Net loss from discontinued operations
t.  AoGurak npe onopesusata 2.281 32108 71 1048.220 1795784 58,4
Profit before tax
0.  fy6utax npe onopesusara 5.843 4.219 138,5 347428 123.691 280.9
Loss before tax
M. Mopes Ha aoburak 323 690 46,8 142,812 268.556 53,2
Tax on profit
P. Mcnnaher.ia NMuHa NpuMatba nocnonasua 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C.  Heroaoburax 1958 31.418 6.2 898.452 1.536.545 58,5
Net profit
T.  Heroryburax 5.843 4.219 138,5 340472 133.008 256,0
Net loss
fosuTean Hero pesyntar 0 27.199 0.0 557980  1.403.537 39.8
Positive net result
HeratvBaH HeTo pesynTat 3885 0 n/a 0 0 n/a

Negative net result
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K - ®uH. gen. n pen. ocurypamwa / L - MocnoBake HekpeTHMHaMa /

K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 el
Bpoj ycTaHoBa
Number of institutions ! ! 1000 2 2 100,0
Bpoj sanocnerix 20 21 95,2 10 9 1

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

K - ®uH. pen. n pen. ocurypara / L - MocnoBate HekpeTHMHaMa /
K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoauHa / Year Wnup. FopuHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranxaumosina 714.690 819.762 87.2 1.610.025 1.463.104 10,0
Permanent assets
Hemarepujanta umosuia 13.955 8.503 1641 0 0 n/a
Intangible assets

Il HekpetHue, nocTpojera u onpema 1738 2.375 73,2 1566.428  1.421.937 10,2
Immovables, plants and equipment

1] E-VIOHO.LUKa cpeacTsa 0 0 n/a 0 0 n/a
Biological resources

V' Ayropoutu QuHacujck nnacuar 698.997 808.884 86,4 43.597 41167 1059
Long-term financial investments

Y [lyropouna |'|0Tp_a>KMBaH:a 0 0 n/a 0 0 n/a
Long-term receivables

B. OanoxceHa nopecka cpeAcTBa 0 0 n/a 0 0 n/a
Deferred tax assets

r.  O6prra umosuna 773.041 693.942 .4 403.842 400970 100,7
Current assets
sanuxe 19 3 6333 0 0 n/a
Inventories

Il Notpaxvisarea no ocrosy nponaje 1439 2.026 7.0 279330 306.778 911
Receivables from sale

1] ﬂOTp?XMBana n3 cneu}nd:muHm nocnosa ' 0 0 n/a 0 0 n/a
Receivables from specific business operations

V' Apyra notpaxusarea 13.606 4.281 317,8 3.294 3.239 1017
Other receivables

Vv DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUMaHC ycrexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

VI Kpatkopouny guHaHcujcku nnacuar 746.372 680.911 109,6 0 0 n/a
Short-term financial investments

VIl FoToBMHCKM eKBMBaneHTM N roTOBUHa 10976 6180 1776 07779 60.244 162.3
Cash and cash equivalents

VIl TMopes Ha gopaty BpeaAHoCT
Value added tax 0 0 n/a 0 6.218 0.0

IX  AKTVBHa BpeMeHcKa pa3rpaHuuetba 629 541 16.3 23 430 24.491 957
Accrued expenses

A Ykynwa aktuea = flocnosa ukosuia 1.487.731 1.513.704 98,3 2.013.867 1.864.074 108,0
Total assets = Operating assets

. Bawbunancna aktuea 918.147 776.127 18,3 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
K - ®uH. gen. n gen. ocurypama / L - Mocnosate HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

MNACUBA
EQUITY AND LIABILITIES

A. Kanuran 1254926 1.248.450 100,5 1590.783  1.401.142 13,5
Equity
OCHOBHY KanuTan 1248450 1233128 101,2 1475.487  1.338.687 10,2
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares

v Pesepse 0 0 n/a 0 0 n/a
Reserves

\ PeBaJ‘IOp.VISaLlVIOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves

\ Hepea{'lmsosan nobuun no Of:rjiosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

VI Hepea{'lmsoaaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

VIl Hepacnopeheru RoGutac 6.476 16.322 423 115.296 62.455 184,6
Retained earnings

X ry6urac 0 0 n/a 0 0 n/a
Loss

B.  Ayropouna pesepeucarea u oasese 226.462 264.269 85,7 891 891 100,0
Long-term provisions and liabilities
Ryropouna pesepaucarba 226.462 264.269 857 0 0 n/a
Long-term provisions

Il Ayropoune obasese 0 0 n/a 891 891 100,0
Long-term liabilities

B. OpnoxxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/a

r. Kparkopoune obasese 6.343 985 644,0 422193 462.041 91,4
Short-term liabilities
KpatkopouHe puHaHcKujcke obasese
Short-term financial liabilities 0 0 n/a 0 0 n/s

I MpuMbern aBaHcK, qenosmm 1 Kayumje 0 0 n/a 0 0 n/a
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 4.444 360 n/a 92 18.104 05
Operating liabilities

\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 1 10 10.0 0 0 n/e

v ObaBe3se No OCH. nopesa Ha AoAaTy BpeAHOCT
Liabilities for value added tax 0 0 n/a 22348 0 n/a

VI Obase3se 3a ocTane nopese, AONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 1827 481 579.8 0 0 n/a
other duties

Vil [acuBHa BpeMeHcka pasrpaHnuetba 7 134 53.0 399753 443,937 90.0
Deferred expenses

a. Fy6uTtak usHag l?ucuue KanuTtana 0 0 n/a 0 0 n/a
Loss above equity

P. Yoynuanacuea = 1487731 1513704 98,3 2.013.867  1.864.074 108,0
Total equity and liabilities

E.  Bawbunaucua nacusa 918.147 776,127 18,3 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. gen. n pen. ocurypara / L - MocnoBawe HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npuxony 172.250 168.270 102,4 23.604 20905 12,9
Total income
Ykyniu pacxonu 163.947 150.323 109,1 23.604 20905 12,9
Total expenses

A. TNocnoshu npuxonu 5.275 4.868 108,4 373 3189 99,5
Operating income
Mpwuxoan oa npopaje pobe 0 0 n/a 20 0 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 5.275 4.868 108.4 0 0 n/a
provided

I Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 0 0 n/a 0 0 n/a
Income from premiums, subsidies, grants,
donations etc

V' Apyrv nocnoet npuxonu 0 0 n/a 3.153 5.189 98.9
Other operating income

B.  Mocnosku pacxoau 136.292 117.651 115,8 23.604 20.615 14,5
Operating expenses
HabasHa BpeaHocT npofate pobe 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpwxoan on aKTI/IBVIpaHa.a yuuHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

1] ﬂoaeha@e Bpel:lHOC‘TVI 3anv1{<a 0 0 n/a 0 0 n/a
Increase in value of inventories

I\ Cmarbel-be‘apeaHocm aanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V. Tpourkosu warepnjana 978 1.351 72,4 108 "3 95,6
Raw material costs

\ TpOLUKOBM ropuBsa 1 eHepruje 054 780 122.3 497 525 94.7
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apaAa 1 ocTanm
JINUHW pacxoau 53.008 50.837 104,3 16.524 156.048 109.8
Salaries, wages and other personal indemnities

VIl TpoLukosw npoysaoAriAx yenyra 13.200 7.668 1721 1.317 1397 94,3
Production services costs

X Tpowkosu aMoprusalije 3.415 1433 2383 487 404 120,5
Depreciation costs

X Tpowkosu RyropouHux pesepsucara 43921 38.648 13,6 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 20.816 16.934 1229 4.671 3.128 149.3
Intangible costs

B. nocnoeuu npoburak 0 0 n/a 0 0 n/a
Operating profit

r.  Mocnosum ryGutac 131.017 112.783 16,2 20.431 17.426 17,2
Operating loss

A.  Quuancujcku npuxonu 61.803 64.528 95,8 319 17.282 18
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
ocranm (b.MH‘ npvxoRv ) ) 0 0 n/a 0 0 n/a
Financial income from associated companies
and other financial income

I Mpnxoqw on kamara (on Toehux nuual 60.593 59.151 102,4 319 389 82,0
Income from interest (from third parties)

Il Mosumuaie kypeie pasnike 1.210 5.377 22,5 0 16.893 0,0

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED)

n3Hocu y 000 guuapa / amounts in 000 RSD

K - ®uH. gen. n pen. ocurypama /
K - Financial and insurance activities

L - MocnoBake HekpeTHMHaMa /
L - Real estate activities

Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.

b.  Ounarcujcku pacxonu 12 7.837 0.2 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 0 0 n/a 0 0 n/a
Financial expenses from associated companies
and other fin. expenses

I Pacxonu kamarta (npema_Tpehwv! nuuma) 0 1 0.0 0 0 n/a
Interest expenses (to third parties)

1l Hel’aTE/lBHe KypCHe pa3znuke 12 7836 0.2 0 0 n/a
Negative effects on exchange rate

E.  Aoburakus punancuparea 61.791 56.691 109,0 319 17.282 18
Profit from financing

X. Ty6urak ns ¢V|Har|cupa|+,a 0 0 n/a 0 0 n/a
Loss from financing

3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 24.372 17.662 138,0 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahueata BpeaHOCTH ocTane
WMOBUHE 27.606 24.437 13,0 0 0 n/a
Expenses on value adjustment of other assets

J. Ocranu npuxonu 80.800 81.212 99.5 20112 434 n/a
Other income

K. Ocranu pacxoam 37 398 93 0 290 0.0
Other expenses

n. [o6utak us peaoBHOr NOC/OBakba Npe
onopesusarka ) ) 8.303 17.947 46,3 0 0 n/a
Profit from regular business operations
before tax

Jb. [y6butak us pegoBHOr nocnosara npe
onopesueama
Loss from regular business operations before 0 0 n/a 0 0 n/a
tax

M. Heto po6utak nanosafba Koje ce 06'yc1'asn.a 0 0 n/a 0 0 n/a
Net profit from discontinued operations

H. Heto ry6urak n?cnos?wa Koje ce c?ﬁycrasrba 0 0 n/a 0 0 n/a
Net loss from discontinued operations

H.  RoGutak npe onopesusasa 8.303 17.947 46,3 0 0 n/a
Profit before tax

0. l'y6éutak npe onopesuBaka 0 0 n/a 0 o n/a
Loss before tax

M. Mopes Ha aoburak 1827 2.625 69,6 0 0 n/a
Tax on profit

P. Mcnnaher.ia MMuHa NpuMatba nocnonasua 0 0 n/a 0 0 n/a
Personal indemnities paid to employer

C.  Hero aoburax 6.476 15.322 42,3 0 0 n/a
Net profit

T. Heto ry6urak 0 0 n/a 0 0 n/a
Net loss
Mosurusan wero pesynrar 6.476 15.322 423 0 0 n/a
Positive net result
HeratusaH HeTo pesynTat 0 0 n/a 0 0 n/a

Negative net result
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M - CtpyuHe, HayuHe, ... genatHoctn /

N - AaMuHUCT. u noMoh. ycnyxxHe gen. /

M - Professional, scientific, ... act. N - Admin. and support service act.
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 el
Bpoj ycTaHoBa
Number of institutions 53 52 1019 5 5 100,0
Bpoj sanocnerix 3.575 3.523 1015 115 185 62,2

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

M - CtpyuHe, HayuHe, ..

. AenatHocTn /

M - Professional, scientific, ... act.

N - AaMuHucT. u nomoh. ycnyxHe gen. /
N - Admin. and support service act.

Onwuc / Description FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranxaumosina 7.027.632 6.783.622 103,6 29.234 27.164 107,6
Permanent assets
Hemarepujanta umosuHa 259.067 19.008 n/a 0 0 n/a
Intangible assets

Il HekpetHure, nocTpojera u onpema 6.064.711 6.051.602 100,2 28.668 26598 107,8
Immovables, plants and equipment

Il Buonowka cpeacrea 70.739 66.919 1057 0 0 n/a
Biological resources

V' Ryropoutu GuHacujcki nnacuar 621.385 631.654 98,4 566 566 100,0
Long-term financial investments

V' Ryropoura notpaxuearea 11730 14.439 81,2 0 0 n/a
Long-term receivables

B.  OAnoxeha nopecka cpeactsa 96.821 31.917 303,4 2.816 1722 1635
Deferred tax assets

r.  O6prHa umosuna 14.377.861 13.617.573 105,6 189.475  90.767 1757
Current assets
sanuxe 6.796.799 6.735.721 100,9 37.705 7.324 514,8
Inventories

Il Notpaxvisarea no ocrosy nponaje 2.183.593 1.426.549 153,1 56500 44166 1279
Receivables from sale

1] |_|OTp.a)KI/IBa}-ba n3 cneulMQJmuH@x nocnosa ' 107.906 197,431 54.7 0 0 n/a
Receivables from specific business operations

V' Bpyra notpaxusarea 328.075 322.627 1017 6.464 8.438 76,6
Other receivables

Vv DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEOHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

VI Kpatkopouru guuarcujckn nacwany 530.055 437.518 1212 40763 22.417 181,8
Short-term financial investments

VIl TorosuHCKu exanBanewty u rorosuta 4127.044 4.319.245 95,6 17.210 7.603 226,4
Cash and cash equivalents

VIl Mopes na popary speaoct 127.580 146.744 86,9 0 0 n/a
Value added tax

X' AktBra Bpemericka pasrparinerba 176.809 31738 5571 833 819 1017
Accrued expenses

R. Ykynwa aktuea = Mocnoswa uMosuHa 21.502.314 20.433.112 105,2 191525 119.653 160,1
Total assets = Operating assets

. Bawbunancna aktuea 1571.375 1.303.032 120,6 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
M - CTpyuHe, HayuHe, ... fenatHoctu / N - AaMuHucT. 1 nomoh. ycnyxxHe aen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
2018 2017 In/d. 2018 2017 In/cl.
MACUBA

EQUITY AND LIABILITIES

A. Kanutan

. 11.5636.516 11.5622.978 1001 66.424 60.655 109.5

Equity
OCHOEBHY KanuTan 4.376.285  4.312.559 1015 186 186 100,0
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 291.875 292.222 99.9 2.842 2.842 100,0
Reserves

V. Pesanopusaunorie pesepse 586.552 617.403 95,0 0 0 n/a
Revaluation reserves

VI Hepeannsosaky nobyuv no ockosy XoB 378.984 378.984 100,0 0 0 n/a
Unrealized profits from securities

Vil HepeapmsoBaHm ryéuum no olcf-ioay XoB 3937 3937 100,0 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 6.028.794  6.050.840 99.6 63.396 57.627 10,0
Retained earnings

X Tybmak 170.681 169.916 100,5 0 0 n/a
Loss

B.  [flyropouna pesepeucarea u obasese 2.293.586  2.323.760 987 83.477 10.930 7637
Long-term provisions and liabilities
flyropouna pesepeucarba 863.038 937.134 92,1 70.681 0 n/a
Long-term provisions

Il Ryropoure obasese 1430.548  1.386.626 103,2 12.796 10.930 171
Long-term liabilities

B.  Onnoxene nopecke oSasese 108.178 107.439 100,7 0 0 n/a
Deferred tax liabilities

r.  Kparkopouue oGasese 7611978 6.523.058 16,7 M.624 48068 86,6
Short-term liabilities
Kparkopouwe purarcujcke obasese 1.484.353 1.424.182 104,2 7.756 9.215 84,2
Short-term financial liabilities

Il MpuMIbern aBaHcK, qenosmm 1 Kayumje 1578.555 1298.834 215 70 0 n/a
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 2074181 1.529.382 135,6 20.552 27.600 74,5
Operating liabilities

IV Ocrane kparkopoute obasese 666.633 487.292 136,8 3.649 2.638 138,3
Other short-term liabilities

V' Obasese no oci. nopesa Ha RoRary speaHoct 42985 54.398 79,0 1.481 78 n/a
Liabilities for value added tax

VI Obasese 3a octane nopese, JONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 05122 41319 167.6 5265 1681 194.2
other duties

VI Tacusra Bpemencka pastpannyersa 1700149 1.687.651 100,7 4.851 6.856 70.8
Deferred expenses

A TyBurak usHaa Bucune kanTana 47.944 44123 108,7 0 0 n/a
Loss above equity

B Ykynwanacuea 21.502.314  20.433.112 105,2 91525  119.653 1601
Total equity and liabilities

E.  BanGunaucka nacusa 1571375 1.303.032 120,6 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... genaTtHocTtu / N - AaMuHKCT. U noMoh. ycnyxkHe gen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykyniiu npixonu 13.985.662  13.863.473 1009 268970  254.571 1057
Total income
Ykyniin pacxoan 13.606.007  13.554.308 100,4 251198 244.085 102.9
Total expenses
A. Mocnoshu npuxonu 13.520.008  13.340.301 1013 262276 252.516 1039
Operating income
Mpuxony oA nponaje pobe 813.367 682188 119,2 27 22 122,7
Income from goods sold
I Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 9.163.675 9.237.432 99.1 241.811 231.073 104,6
provided
Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 2.835.681  2.637.072 1075 20.438 21.421 95,4
Income from premiums, subsidies, grants,
donations etc
V' Apyrvnocnosrin npuxonu 717.285 783.609 915 0 0 n/a
Other operating income
B.  Mocnoshu pacxoau 13.019.680  12.818.477 101,6 243270 242.090 100,5
Operating expenses
Habasra spearoct npopare pobe 627.077 507.465 123,6 0 0 n/a
Cost of goods sold
I Mpwxoan on aKTMBMpaI—bg yumnHaka v pobe 281,375 60.034 4687 0 0 n/a
Revenue from undertaking for own purposes
I Mosehare spearoctu sanuxa 290.307 198.123 146,5 0 0 n/a
Increase in value of inventories
V' Cmareerse spearocT sanuxa 115.241 850.742 13,5 0 0 n/a
Decrease in value of inventories
V. Tpoukosn warepnjana 3.007.325  2.776.238 108,3 32.385  38.832 83.4
Raw material costs
VI Towkosu ropusa v enepruje 334.458 334.892 99.9 11.826 12.220 96,8
Fuel and energy costs
VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
JINUHW pacxoau 6.623.892 6.120.238 108,2 96.387 113.302 85,1
Salaries, wages and other personal indemnities
VIl TpoLukosw npoysaoarX yenyra 1.370.027 1.061.931 129,0 79.258  54.252 1461
Production services costs
X Towkosu aMoprusalje 498.951 413.902 120,5 6.700 7.473 89.7
Depreciation costs
X TpoLukosu AYFOPOUHNX pesepBucarba 68.011 66.954 1016 o 0 n/a
Long-term provision costs
Kl Hewarepnjantin Tpowkosy 946.380 944.272 100,2 16.714 16.011 104,4
Intangible costs
B.  Mocnosiu aoburax 546.618 546.233 100,1 19.006 10.426 182,3
Operating profit
r.  Mocnoshu rybuta 46.290 24.409 1896 0 0 n/a
Operating loss
A. OuHancujcku npuxonu 122.514 239.325 512 1.214 1121 108,3
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 38.544 44.358 86,9 1.057 748 1413
Financial income from associated companies
and other financial income
Il Tlpuxony on kawara (o Tpehux nuua) 29.765 21.437 138,8 0 0 n/a
Income from interest (from third parties)
Il Mosnene kypcre pasnvke 54.205 173.530 31,2 157 373 42

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
M - CTpyuHe, HayuHe, ... fenatHoctu / N - AaMuHUCT. U nomoh. ycnyxxHe aen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 66.782 300.773 22,2 1119 769 145,5
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
MIOBESAHAM NMUMME U OCTANM GUH. PACXOAM 1.200 1764 68,0 192 65 295,4
Financial expenses from associated companies
and other fin. expenses
I Pacxoou kamata (npema_Tpehwv! nnumnma) 37.842 57.310 66.0 830 665 126.2
Interest expenses (to third parties)
Il Heratuane kypcre pasnuke 27.740 241.699 1,5 88 39 225,6
Negative effects on exchange rate
E.  AoBurak us dunarcuparea 63.555 17.410 365.0 337 414 81,4
Profit from financing
X.  Ty6utak us Gurancuparea 7.823 78.858 9.9 242 62 390,3
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 217.938 176.633 1234 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
WMOBUHE 156.597 191.278 81,9 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxoau 125.075 106.278 177 5.480 934 5867
Other income
k. Ocranu pacxoau 343.980 243.110 1415 6.809 1.226 555,4
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesusara ) ) 412.946 339.951 1215 17772 10.486 1695
Profit from regular business operations
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesuparsa . . 14.450 31.052 46,5 0 0 n/a
Loss from regular business operations before
tax
M. Heto po6urtak nanosafba Koje ce oG.ycraBn,a 127 036 3.6 0 0 n/a
Net profit from discontinued operations
H. Heto ry6utak nf)cnos?uga Koje ce c?ﬁycrasn.a 18.968 670 n/a 0 0 n/a
Net loss from discontinued operations
t.  Aoburak npe onopesusarea 394.092 340.477 115,7 17772 10.486 169.5
Profit before tax
0.  ly6urak npe onopesusarea 14.437 31312 461 0 0 n/a
Loss before tax
n. Mopes Ha pobuTtak
63.592 25.148 252,9 1.808 1.846 97,9
Tax on profit
P. Vlcnnaherlia fMuKa npuMarba nocnoaasla 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C.  Hero aoburax 329.921 315.329 104,6 15964 8.640 184,8
Net profit
T.  Herory6urax 13.858 31312 443 0 0 n/a
Net loss
MosuTuean Heto pesynar 316.063 284.017 m3 15.964 8.640 184,8
Positive net result
HeratusaH HeTo pesynTat 0 0 n/a 0 0 n/a

Negative net result
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O - ip>xaBHa ynpasa 1 oabpana; ... / P - O6pasoBate /

O - Public admin. and defence; ... P - Education
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
Bpoj ycTaHoBa
Number of institutions 12 n 1091 479 410 16,8
Bpoj sanocnexix 1.240 1101 12,6 7.588 6.661 13,9

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

O - ip>xaBHa ynpasa u oabpaHa; ... / P - O6pasoBatbe /
O - Public admin. and defence; ... P - Education
Onuc / Description Fopuua / Year WHa. FopwHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A.  Ynucanu a heynnahenu Kanutan 0 0 n/a 71579 14772 484,6
Subscribed capital unpaid

B.  Cranuaumosuka 3.140.220 2.597.508 1209 7.461.831 8.100.334 92,1
Permanent assets
Hewmarepujana umosyra 616.695 492.624 1252 57291 591.454 96,9
Intangible assets

Il Hexpetrvre, noctpojerea u onpema 2.521.979 2103.265 19,9 6136183 6.125.929 100,2
Immovables, plants and equipment

Il Buonowka cpencrea 0 0 n/a 1.600 706 226,6
Biological resources

IV Alyropounry GuHaHcujcku nnackau 1546 1.619 95,5 727.308  1.358.416 53,5
Long-term financial investments

V' Hyropoura notpaxvsatea 0 0 n/a 23.829  23.829 100,0
Long-term receivables

B.  Oanoxena nopecka cpeacrea 7.542 0 n/a 48.510 50.271 96,5
Deferred tax assets

r.  Obprnaumosuna 6.828.909 4.584.645 149,0 7.604.049  6.018.622 126,3
Current assets
sanmxe 107.084 55.359 193,4 258.579  228.352 13,2
Inventories

Il Motpaxusarea no ocHosy nponaje 77.339 222.741 347 2.539.651 2.243.929 13,2
Receivables from sale

lll MNotpaxusarea us cneunguunix nocnosa 144.033 150.648 95,6 23912 23.555 1015
Receivables from specific business operations

V' Apyra notpaxusarsa 81.363 96.754 84,1 700.361  589.196 18,9
Other receivables

vV DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 0 0 n/a 158 158 100,0
loss account

VI Kparkopouny durancujcku nnacuany 7.720 6.575 17,4 1612551  977.496 165,0
Short-term financial investments

VIl Totosurickt ekansanenty v rorosuta 6.273.240  4.009.600 156,5 2.332.346  1.808.715 129,0
Cash and cash equivalents

VIl Mopes Ha popary spepHocT 0 0 n/a 2.613 1.832 142,6
Value added tax

X AKTMBHa BDEMEHCKE Pasrpanyuersa 138.130 42.968 3215 133.898  145.409 92,1
Accrued expenses

R. Ykynua aktuea = Mocnoswa uMoBuHa 9.976.671 7.182.153 138.9 15.185.969  14.183.999 1071
Total assets = Operating assets

B. Baubunancna aktusa 1.260.216 1.215.771 103,7 217.804  219.581 99,2

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
O - [ipxxaBHa ynpaBa U oabpaHa; ... P - O6pazoBate
O - Public admin. and defence; ... P - Education
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
2018 2017 Ind. 2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 6.687.626  5.395.511 123.9 8.604.063  7.361.124 16,9
Equity
OcHosHu kanuTan 2581318 2.093.247 123,3 2.602.889  2.458.309 1059
Capital
Il VnmcaH_m a HeynﬂaheHm nfanman 0 0 n/a 71.579 14.772 484.6
Subscribed capital unpaid
11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 100 100 100,0
Treasury shares
V' Pesepse 28.387 22.829 1243 171931 158.704 108.3
Reserves
V. Pesanopusaumnorie pesepse 130.697 99.984 1307 56.166 33918 165,6
Revaluation reserves
Vi Hepea{'lmsoaaHm nobuun no olcn'-iosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
VI HepeapmsoBaHm ryéuum no olc{-ioay XoB 2,901 1107 4427 0 0 n/a
Unrealized losses from securities
VIl HepacnopeheHnn gobutak
R . 3.998.701 3.210.895 124,5 6.118.862 5.001.819 122,3
Retained earnings
X [2‘25'”“ 50.510 30.337 166.5 641528 502.538 1277
B.  [flyropouna pesepeucarea u obasese 488.658 546.382 89,4 1460134 2.297.097 63,6
Long-term provisions and liabilities
Ryropouria pesepaucarba 254.920 271.348 93,9 5.093 18.729 27,2
Long-term provisions
Il Ryropoure obasese 233.738 275.034 85,0 1455041  2.278.368 63,9
Long-term liabilities
B.  Oanoxene nopecke obasese 15.781 18.344 86,0 56.932 58.291 977
Deferred tax liabilities
r.  Kparkopoune oGasese 2.788.540 1221916 2282 5.289.104  4.663.727 13,4
Short-term liabilities
KpaTkopoure guuaricujcke obasese 40.877 56.153 72,8 1189.740  981.533 121,2
Short-term financial liabilities
I Tpummenn asarcu, penosim v Kayuuje 881.935 675.030 1307 447167 365.582 122,3
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 209.947 91.630 229.1 662365  634.962 104,3
Operating liabilities
IV Ocrane kparkopoute obasese 1.147.815 79.232 n/a 567.029  518.638 109,3
Other short-term liabilities
V. Obasese no ocu. nopesa a aopary speanocT 40.078 2.856 n/a 13.946 12.896 1081
Liabilities for value added tax
vl OBasese 3a ocTane nopese, AOMNPUHOCE U [pyre
paxobure
Liabilities for other taxes, contributions and 150021 6577 n/a 155568 107470 1261
other duties
VIl Tacuera Bpemencka pastpannyersa 317.867 310.438 1024 2.273.289 2.042.646 m3
Deferred expenses
R TyGurak usHaa BucuHe kanTana 3.934 0 n/a 224264 196.240 14,3
Loss above equity
B Yeynwanacuea 9.976.671  7.182.153 138,9 15.185.969  14.183.999 107,
Total equity and liabilities
E.  BanGunaucka nacusa 1.260.216 1.215.771 1037 217.804  219.581 99,2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

O - [ipxxaBHa ynpaBa u ogbpaHa; ... / P - O6pasoBame /
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npuxony 7760972 5.861.237 1324 15.947.433  13.561.033 17,6
Total income
Ykyniin pacxonu 5.116.839  4.210.282 1215 13.732.667 12.105.206 13,4
Total expenses

A. Mocnoshu npuxonu 7569.227  5.674.005 133,2 15.373.324  13.301.798 15,6
Operating income
Mpuxoay oa nponaje pobe 1.830 1.629 12,3 108.656 169.315 64,2
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 2.456.126 2.995.197 82,0 14.659.044  12.653.881 115.8
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Honaumiau . » 524.606 70.164 7477 41.012 316.131 130,0
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnosky npuxoay 4.576.665  2.607.015 175,6 194.612 162.471 19,8
Other operating income

B.  Mocnosku pacxoan 4910199 3761586 130,5 13.414.881  11.597.619 157
Operating expenses
Habasra spearoct npopare pobe 1980 1967 100,7 25.518 24.323 104.9
Cost of goods sold

Il Mpwxoan oa aKTI/IBVIpaHa.a yumnHaka v pobe 509 191 103.7 259 0 n/a
Revenue from undertaking for own purposes

I MNoseharse speanocty sanuxa 0 2.862 0.0 3.310 820 4037
Increase in value of inventories

V' Cmareroe BpeanocTu sanmxa 951 0 n/a 885 688 128,6
Decrease in value of inventories

V' Tpowkosu marepyjana 128.146 89.037 1439 1.379.662  1.059.565 130,2
Raw material costs

VI Tpowkosu ropusa v exepruje 65.420 60.546 108,1 376.839  340.314 10,7
Fuel and energy costs

VIl TpOLIKOBM 3apafa, HakHaaa 3apaaa v ocTanu
JINUHW pacxoau 2.779.249 2.371.476 17,2 7.293.227  6.342.592 115,0
Salaries, wages and other personal indemnities

VIl TpoLukosw npoysaoAHX yenyra 731.607 365.659 2001 2.237.350  1.948.652 14,8
Production services costs

X Towkosu aMopusalje 371195 333.287 .4 379.515  358.344 1059
Depreciation costs

X' TpOwWKoBU AYTOPOUHNX pesepeNCatba 44164 50.989 86,6 2902 424 6844
Long-term provision costs

Kl Hewarepnjantin Tpowkosy 787996 491978 160,2 1722.545  1.523.537 13,1
Intangible costs

B.  Mocnosiu aoburax 2.663.947 1927.681 138,2 2172.304  1.852.086 17,3
Operating profit

r.  Mocnoshu rybuta 14.919 15.262 97.8 213.861 147907 144,6
Operating loss

A.  Gunancujcku npuxonn 31.897 15.844 2013 140.677 131976 106,6
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 2.367 314 753,8 118.589 58.627 2023
Financial income from associated companies
and other financial income

I Mpuxonw o kawara (on Tpehux nuua) 25.691 1177 n/a 12.822 12.342 1039
Income from interest (from third parties)

Il Mosnene kypcre pasnvke 3.839 14.353 26,7 9.266 61.007 15,2

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
O - [ipxxaBHa ynpaBa U oabpaHa; ... P - O6pasoBate
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 11.854 39.172 30,3 88.058  173.831 50,7
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK Q?VIH. pacxoan 1 185 05 8.657 13.083 66.2
Financial expenses from associated companies
and other fin. expenses
Il Pacxoay xawara (npewa Tpefum nuumwa) 7.756 9.826 78,9 65.290 106190 615
Interest expenses (to third parties)
Il Heramushe kypcrie pasnvike 4.097 29.161 14,0 14.111 54.558 259
Negative effects on exchange rate
E.  Hoburak us dunarcuparea 26.831 591 n/a 121509 65264 186,2
Profit from financing
X.  TyButak us Gurancuparea 6788 23.919 28,4 68.890 107.119 64,3
Loss from financing
3. Mpuxoau op ycknahusara BpeAHOCTH ocTane
UMOBUHE 84.306 34.982 241,0 7141 2.97 240,4
Income on value adjustment of other assets
n. Pacxoau op ycknahusara BpeAHOCTH ocTane
NMOBMHE 80.819 304.515 26,5 94.083 55.062 170,9
Expenses on value adjustment of other assets
J. Ocranu npuxopu 79.748 133.595 597 a20.46 124277 3415
Other income
K. Ocranu pacxoau 113.958 104.937 108,6 131889  265.598 49,7
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 2652712 1.663.915 159,4 2.410.262  1589.806 1516
Profit from regular business operations
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesnsarea . . 14.364 15.699 915 193.615 120894 160,2
Loss from regular business operations before
tax
M. HeTo poburak nos:nosafba Koje ce oG'ycraBn,a 5.704 2 811 206.1 1875 1 n/a
Net profit from discontinued operations
H. HeTo ryburak nf)cnoa?uga Koje ce c?ﬁycrasrba 0 72 125 3756 13.09 287
Net loss from discontinued operations
t.  Aoburak npe onopesusata 2.658.497  1.666.654 159,5 2.408.243  1.576.894 152,7
Profit before tax
0.  y6utax npe onopesusara 14.364 15.699 915 193477 121.067 159,8
Loss before tax
M. Mopes Ha goburak 175.692 53.977 325,5 28851  235.695 1224
Tax on profit
P. Mcnnaherlia fIMUHA NPUMALLA IOCTIOAABNA 0 0 n/a 84.720 62.165 136,3
Personal indemnities paid to employer
C.  Heroaoburax 2.482.975 1.612.677 154,0 2.034928  1.279.160 159,1
Net profit
T.  Heroryburax 14.534 15.699 92,6 193.393 121193 159,6
Net loss
MosuTear Hero pesynar 2468441  1.596.978 1546 1841535 1157.967 159,0
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a 0 0 n/a

Negative net result
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Q - 3gpaBcTBeHa 1 cou. 3awTuTa / R - YMeTHoCT; 3a6aBa u pekpeauvja /

Q - Human health and social work act. R - Arts; Entertainment and recreation
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj ycTaHoBa
Number of institutions 267 254 1051 26 24 108,3
Bpoj sanocnexix 6.340 5.638 12,5 310 294 105,4

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Q - 3gpaBcTBeHa 1 cou. 3awTuTa / R - YMeTHOCT; 3abaBa 1 pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onwuc / Description FoauHa / Year Wnp. FopuHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 1.427 1.413 1001 0 0 n/a
B.  Cranxaumosina 11.850.258 9.576.963 1237 778.573  940.210 82.8
Permanent assets
Hemarepujanta umosuia 43.562 57.906 75,2 21740 20756 104,7
Intangible assets
Il Hexperhutie, noctpojerba v onpema 10.652.478 8.403.439 126,8 754.086  916.679 82,3
Immovables, plants and equipment
Il Buonowka cpeacrea 0 0 n/a 131 131 100,0
Biological resources
IV Ayropounn @uHaHcujcku nnacuaru 1.150.551 1111.578 1035 1.832 1832 100,0
Long-term financial investments
V' lyropouna notpaxusarsa 3.667 4.040 90,8 784 812 96,6
Long-term receivables
B.  Oanoxena nopecka cpeactea 89.009 77714 14,5 1.801 0 n/a
Deferred tax assets
r.  O6prHa umosuna 8.695.432 6.921.366 125,6 180.074  195.645 92,0
Current assets
sanxe 830.263 676.708 1227 17.634  32.801 53,8
Inventories
Il Notpaxvisarea no ocrosy npopaje 2.277.235 1.790.070 127,2 79966  82.504 96,9
Receivables from sale
lll Motpaxusarea 13 cneuuduunyx nocnosa 160.617 158.011 101,6 0 0 n/a
Receivables from specific business operations
V' Bpyra notpaxusarsa 576.106 519.711 10,9 22.966 18.142 126,6
Other receivables
Vv DduHaHCcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEOHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kpatkopouru guuarcujckn nacwany 2.676.865 1.761.296 152,0 1.230 619 198,7
Short-term financial investments
VIl TorosuHCKu exanBanentn u rorosuta 2.079.308 1930.088 1077 49.013  58.409 83,9
Cash and cash equivalents
VIl Mopes na popary speaoct 9.430 10.683 88,3 7.090 1979 358,
Value added tax
X' AkTsHa Bpemericka pasrparierba 85.608 74799 14,5 2175 1191 182,6
Accrued expenses
A Ykynwa aktuea = flocnosa ukosuha 20.646.126  16.587.456 124,5 960.448  1135.855 84,6
Total assets = Operating assets
. Bawbunancna aktuea 5.847.821 462.871 n/a 313.891 3175 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
Q - 3gpaBcTBEHa U col. 3awWTuTa / R - YMeTHOCT; 3a6aBa u pekpeauvja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 8.435.043  7.016.689 120,2 554.518  742.303 74,7
Equity
OcHosHu kanuTan 2.572.428  2.574.729 99.9 550.629 615136 89,5
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 1427 1415 1001 0 0 n/a
I OTKyn/beHe CONCTBEHE aKkumnje 0 0 n/a 0 0 n/a
Treasury shares
V' Pesepse 9.827 9.417 104.4 273 273 100,0
Reserves
V. Pesanopusaunorie pesepse 123.309 91.642 134,6 2.597 2.597 100,0
Revaluation reserves
Vi Hepea{'lmsosan nobuun no Of:rjiosy XoB 105 0 n/a 0 0 n/a
Unrealized profits from securities
Vil HepeapmsoBaHm ryéuum no olcf-ioay XoB 1125 097 1214 0 0 n/a
Unrealized losses from securities
VIl Hepacnopehexu nobwutak
- ; 6.810.205 5.470.275 124,5 229.628 356.727 64,4
Retained earnings
IX lybutak
Loss 2.024.853 2.085.544 971 395.774 382.381 103,5
B.  [flyropouna pesepeucarea u obasese 5.234.609  3.899.301 134,2 14.071 4.036 3486
Long-term provisions and liabilities
flyropouna pesepeucarya 117.257 99.335 18,0 1.609 1.894 85,0
Long-term provisions
Il Ryropoure obasese 5117352 3.799.966 1347 12.462 2142 581,8
Long-term liabilities
B.  Oanoxene nopecke obasese 28.840 39.904 72,3 0 3.949 0.0
Deferred tax liabilities
r.  Kparkopoune oGasese 7.881.354  6.577.246 19,8 559.024 535518 104,4
Short-term liabilities
KpaTkopoure guuaricujcke obasese 2.896.750  2.075999 139.,5 173340 165.256 1049
Short-term financial liabilities
I MpuMsmenn agarcy, AEnosuTk v kayuje 137.249 284.921 48,2 12.464 12.094 1031
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 3.093.861  2.478.945 124,8 160139 129.470 1237
Operating liabilities
IV Ocrane kparkopoute obasese 933.864 977.852 95,5 24355  42.638 571
Other short-term liabilities
V' Obasese no oc. nopesa Ha RoAary speaHoct 19.912 20.451 97,4 6.762 6.871 98,4
Liabilities for value added tax
VI Obasese 3a octane nopese, JONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 161550 205057 788 44558 65743 678
other duties
VIl Tacuera Bpemencka pastpannyersa 638.168 534.041 19,5 137406  113.446 1211
Deferred expenses
A TyGurak usuaa eucune kanurana 933.720 945.684 98,7 167165 149.951 ms
Loss above equity
B Ykynwanacuea 20.646.126  16.587.456 124,5 960.448  1.135.855 84,6
Total equity and liabilities
E.  BanGunaucua nacusa 5.847.821 462.871 n/a 313.891 3.175 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3apaBcTBeHa U col. 3awTuta / R - YmeTHoCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Yyniu npuxony 23211706 19.545.914 18,8 886917  935.896 94,8
Total income
Ykyniin pacxonn 20191.847  17.160.830 177 807.641  798.203 1012
Total expenses
A.  Mocnoshu npuxonu 22.47401  18.832.806 19,3 849.228  798.663 106,3
Operating income
Mpuxoay on nponaje pobe 1.431.472 994.348 144,0 7.225 3.549 203,6
Income from goods sold
Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 20.796.746 17.652.403 17,8 362.954 360.902 100,6
provided
Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 139.620 140.307 99,5 293980 244157 120,4
Income from premiums, subsidies, grants,
donations etc
V' Apyru nocnostin npuxonu 106.173 45.748 232,1 185.069  190.055 97.4
Other operating income
B.  focnosku pacxoan 19.728.486  16.419.312 120,2 781481  747.592 104,5
Operating expenses
Habara spearoct npopare pobe 1146.894 758199 151,3 4161 7.813 53,3
Cost of goods sold
Il Mpwxoan on aKTMBMpaI—bg yumnHaka v pobe 5208 5.847 89,1 577 767 752
Revenue from undertaking for own purposes
Il Moseharbe Bpeatocty sanuxa 7165 6.602 108,5 0 0 n/a
Increase in value of inventories
V' Cwarbere speanocTu sanixa 3.233 5.300 61,0 0 0 n/a
Decrease in value of inventories
V' Tpowkosu marepyjana 4831139  4.072.567 118,6 62.335 72.471 86,0
Raw material costs
VI Tpowkosu ropusa v exepruje 528.537 474371 M4 138.810  138.250 100,4
Fuel and energy costs
VIl TpolwKoBu 3apafa, HakHada 3apaga v ocTanm
JINUHW pacxoau 8.1560.512 6.658.596 122,4 345.723 326.485 105,9
Salaries, wages and other personal indemnities
VIl TpoLukosw npoysaoarX yenyra 2.537.381  2.162.025 174 66.555 60.874 109,3
Production services costs
X Towkosu aMoprusalije 961.320 853.430 12,6 56.566 51722 109,4
Depreciation costs
X TPOLIKOBM RYTOPOUHMX PESEpaKCarya 57.312 31.672 181,0 10 424 2.4
Long-term provision costs
Kl Hewarepujantin Tpowkosy 1.524.531 1.415.601 1077 107.898  90.320 19,5
Intangible costs
B.  Mocnosiu aoburax 3.081.418  2.731.786 12.8 94.579 135598 9.7
Operating profit
r.  Mocnoshu rybuta 335.893 318.292 105,5 26.832  84.527 317
Operating loss
A. OuHancujcku npuxonu 253.614 308.682 82,2 9.958 11.896 837
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 76177 57.104 133,4 7.230 5.555 130.2
Financial income from associated companies
and other financial income
I Mpuxonw o kawara (on Tpehux nuua) 80.488 78.635 102,4 2.591 3.904 66,4
Income from interest (from third parties)
I Mosnmene kypcre pasnvke 96.949 172.943 56,1 137 2.437 5,6

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
Q - 3apaBcTBeHa M col. 3aWTuTa R - YMeTHoCT; 3a6aBa u pekpeauuja
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 280.393 295.669 94,8 13.293 10.214 1301
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
MOBESAHUM NILINMA U OCTANIM GUH. PaCKOAM 76.737 90.118 85,2 391 229 170,7
Financial expenses from associated companies
and other fin. expenses
Il Pacxoay xawara (npewa Tpefum nuumwa) 178.966 162.154 10,4 10.575 9.977 106,0
Interest expenses (to third parties)
Il Herarane kypcre pasnuke 24.690 43.397 56,9 2.327 8 n/a
Negative effects on exchange rate
E.  Aoburakus punancuparea 173.412 130.243 133,1 7.023 6133 14,5
Profit from financing
K. yButax us Gurancuparea 200.191 117.230 170,8 10.358 4.451 2327
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 154.124 141.517 108,9 1.263 3.298 38,3
Income on value adjustment of other assets
n. Pacxopu of ycknahusawa BpegHOCTH ocTane
WMOBMHE 65.381 152.853 42,8 1.584 7.170 22,1
Expenses on value adjustment of other assets
J. Ocranu npuxopu 326.001 259.468 125,6 4.294 77947 55
Other income
K. Ocranu pacxoau 98.534 283.077 34,8 9.301 29.297 317
Other expenses
n. No6uTtak U3 pegoBHOr NOCMOBakba npe
onopesuearea ) ) 3.365.325  2.736.636 123,0 82983  169.103 49,1
Profit from regular business operations
before tax
Jb. Fy6utak us pegoBHor nocnosata npe
onopesnsarea . . 330.367 345.074 95,7 23.899 71572 33,4
Loss from regular business operations before
tax
M. Hero ao6utax nocnosara koje ce o6ycrasma 3.956 3.441 115,0 22174 44.092 50,3
Net profit from discontinued operations
H.  Hetory6urak nocnosara koje ce obycrasma 19.053 9.919 192,1 1982 3.930 50,4
Net loss from discontinued operations
to.  Aobutak npe onopesusaia 3.352.757  2.730.639 122,8 100.341 165.173 60,7
Profit before tax
0.  y6utax npe onopesusara 332.898 345.555 96,3 21.065 27.480 76,7
Loss before tax
M. Mopesna goburax 474.077 387.188 122,4 5.274 16.449 32,1
Tax on profit
P.  Vennahena nuuna npumarea nocn1onasua 92.391 95.338 96,9 0 0 n/a
Personal indemnities paid to employer
C.  Heropoburax 2786400  2.257.042 123,5 95.067  148.724 639
Net profit
T.  Heroryurax 333.009 354.484 93,9 21.065 27.480 76,7
Net loss
MosuTean Heto pesyntar 2.453.391  1902.558 129.0 74002 121.244 610
Positive net result
HeratvsaH HeTo pesynTtar 0 0 n/a 0 0 n/a

Negative net result
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$ - OcTane ycnyxHe pen. / T - OenatHocT poMahuHcTaBa... / U - flen. ekcTteputopmj. opr. /

S - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description Foawua / Year LT FopuHa / Year UHa. FopuHa / Year Wup.
/ / I /
2018 2017 Ind. 2018 2017 el 2018 2017 el
bpoj ycTaHosa
Number of institutions 6 / 85,7 0 0 n/a 0 0 n/a
Bpoj sanocreriix 8 8 100,0 0 0 n/a 0 0 n/a

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

§ - Ocrane ycnyxHe pen. / T - NenatHocT poMahuHcTaBa... / U - flen. ekcteputopuj. opr. /
S - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description FopwHa / Year Wua. FoavHa / Year Wua. Fopuua / Year [LT:
/ / - /
2018 2017 Ind. 2018 2017 Ind. 2018 2017 e
AKTUBA
ASSETS
A. Ynucahm a Heynnahenu
Kanutan 0 0 n/a 0 0 n/a 0 0 n/a
Subscribed capital unpaid
B.  Cranka umosua 1.676 1742 96,2 0 0 n/a 0 0 n/a
Permanent assets
| Hemarepujania uMosyta 180 180 100,0 0 0 n/a 0 0 n/a
Intangible assets
Il HekpeTHrHe, nocTpojerba u
onpema 1.496 1562 95.8 0 0 n/a 0 0 n/a
Immovables, plants and
equipment
i E!/IO”O.LUKa cpencrea 0 0 n/a 0 0 n/a 0 0 n/a
Biological resources
IV [lyropounu ¢puHaHcujcku
fnacmanm ’ 0 0 n/a 0 0 n/a 0 0 n/a
Long-term financial
investments
v Ayropoura roTpaxmBara 0 0 n/a 0 0 n/a 0 0 n/a
Long-term receivables
B. OpanoxeHa nopecka cpeAcTsa 9 61 131 0 0 n/a 0 0 n/a
Deferred tax assets
r.  OBprha umosuxa 4863 3588 135,5 0 0 n/a 0 0 n/a
Current assets
| amaxe 58 58 1000 0 0 n/a 0 0 n/a
Inventories
Il MoTpaxmBatba N0 OCHOBY
npopaje 606 484 125,2 0 0 n/a 0 0 n/a
Receivables from sale
1l [oTpaxuBatba 13 cneunduuHmnx
nocngaa . 0 0 n/a 0 0 n/a 0 0 n/a
Receivables from specific
business operations
IV Apyra norpaxusarea 59 65 90,8 0 0 n/a 0 0 n/a

Other receivables

Vv ®duHaHcKjcka cpeacTBa Koja ce
BpPeAHyjy no ¢ep BpeaHoCcTu
Kpo3 BbunaHc ycnexa 0 0 n/a 0 0 n/a 0 0 n/a
Financial assets at fair value
through profit and loss account

VI KpaTkopouhu duHaHcujcku
nnacMaHu

Short-term financial 0 0 n/a 0 0 n/a 0 0 n/a
investments

VIl [OTOBMHCKM EKBMBaNEHTU 1
roTOBMHA 3.890 2.731 142,4 0 0 n/a 0 0 n/a
Cash and cash equivalents

VIl Mopes Ha nopaty BpeaHoCT 0 0 n/a 0 0 n/a 0 0 n/a

Value added tax
X  AKTMBHa BpeMeHcka
pasrpaHuuetba 250 250 100,0 0 0 n/a 0 0 n/a
Accrued expenses
0. YkynHaakrtuea = [locnoeHa
MMOBWHa

Total assets = Operating 6.608 5591 1226 ° ° e ° ° Ve
assets
. Banb6bunaHcHa akTuBa 0 0 n/a 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

S - Ocrane ycnyxHe gen. /
S - Other service activities

T - flenaTtHocT pomahuHcTaBa... /

T - Households producing...

U - len. ekcteputopwj. opr. /
U - Act. of extraterritorial org.

FoawHa / Year UHg.

/
2018 2017 Ind.

FopwHa / Year UHg.

/
2018 2017 Ind.

FoawHa / Year WHg.

/
2018 2017 .

MACHUBA
EQUITY AND LIABILITIES

Kanurtan
Equity

6.148 5.001 122.9

0 0 n/a

OCHOBHW KanwuTan
Capital

3.194 3.194 100.0

0 0 n/a

Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid

0 0 n/a

0 0 n/a

OTKyn/beHe concTBeHe akuuje
Treasury shares

0 0 n/a

0 0 n/a

Pezepse
Reserves

0 0 n/a

0 0 n/a

PeBanopusaunoHe pesepse
Revaluation reserves

0 0 n/a

0 0 n/a

0 0 n/a

\Y

HepeanusosaHu obuum no
ocHoBy XoB

Unrealized profits from
securities

0 0 n/a

0 0 n/a

VI

HepeanusosaHu rybuum no
ocHoBy XoB

Unrealized losses from
securities

0 0 n/a

0 0 n/a

VIl

HepacnopeheHnn gobutak
Retained earnings

3.952 2.804 140,9

0 0 n/a

Tybutak
Loss

1.417 1.454 97,5

0 0 n/a

[lyropouHa pesepBucaba u
obasese

Long-term provisions and
liabilities

0 0 n/a

0 0 n/a

[lyropouHa pesepsucatba
Long-term provisions

0 0 n/a

0 0 n/a

fyropouHe obasese
Long-term liabilities

0 0 n/a

0 0 n/a

OpnoxeHe nopecke obaBese
Deferred tax liabilities

0 0 n/a

0 0 n/a

KpaTkopouHe obaBese
Short-term liabilities

879 847 103,8

0 0 n/a

KpatkopouHe ¢urHaHcuHjcke
obaBese
Short-term financial liabilities

100,0

0 0 n/a

MpUMIbEHN aBaHCK, 4ENO3UTH
1 Kayumje

Prepayments, deposits and
guarantees

41 34 120,6

0 0 n/a

ObaBe3se 3 nocnosarba
Operating liabilities

816 800 102,0

0 0 n/a

OcrTane kpaTkopouHe obasese
Other short-term liabilities

0 0 n/a

ObaBe3e No ocH. nopesa Ha
gopaty BpeaHoCT
Liabilities for value added tax

0 0 n/a

0 0 n/a

\Y

Obasese 3a ocTane nopese,
gonpuHoce v gpyre AaxouHe
Liabilities for other taxes,
contributions and other duties

2375

0 0 n/a

VI

MacuBHa BpeMeHcka
pa3rpaHuuerba
Deferred expenses

0 0 n/a

0 0 n/a

Fy6utak usHag BUCUHe
Kanutana
Loss above equity

419 457 917

0 0 n/a

YkynHa nacusa
Total equity and liabilities

6.608 5.391 122,6

0 0 n/a

BaH6unaHcHa nacusa
Off-balance sheet liabilities

0 0 n/a

0 0 n/a
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

S - Octane ycnyxHe gen. / T - OlenatHocT goMahuHcTaBa... / U - flen. excteputopwuj. opr. /
§ - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description lFoauHa / Year WHpa. lFoauHa / Year WHga. FopuHa / Year Wnupa.
. / / R /
2018 2017 Ind. 2018 2017 Ind. 2018 2017 Ind.
Ykyniin npuxoan 20962 19.045 101 0 0 n/a 0 0 n/a
Total income
Ykyniin pacxonu 18.901  17.925 105,4 0 0 n/a 0 0 n/a
Total expenses
A. Mocnosku npuxoau 20961 19.044 10,1 0 0 n/a 0 0 n/a
Operating income
! fpuxoay on nponaje pobe 0 0 n/a 0 0 n/a 0 0 n/a
Income from goods sold
Il Mpwxoan oa npopaje npow3soaa
nyenyra 6789 5947 14,2 0 0 n/a 0 0 n/a

Income from products sold and
services provided

1l Mpwxoan oa npemuja,
cybBeHuWja, goTaumnja, goHauuja
nen. 85 0 n/a 0 0 n/a 0 0 n/a
Income from premiums,
subsidies, grants, donations etc

IV [Opyrv nocnosHu Npuxoam

- 14.087  13.097 107,6 0 0 n/a 0 0 n/a

Other operating income

B. focnoshu pacxoau 18752 17.652 106,2 0 0 n/a 0 0 n/a
Operating expenses

| HabaBHa BpeaHocT npopate pobe 0 0 n/a 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpuxoan on akTMBMpatba yunHaka
n pobe
Revenue from undertaking for 0 0 n/a 0 0 n/a 0 0 n/a
own purposes

I I'Ioaehar—ble BPEAHOCTA 3a7IXE 0 0 n/a 0 0 n/a 0 0 n/a
Increase in value of inventories

v CmarbeH:e.BpeuHocm sanvxa 0 0 n/a 0 0 n/a 0 0 n/a
Decrease in value of inventories

V. Ipowkosu matepujana 1307 1092 19,7 0 0 n/a 0 0 n/a
Raw material costs

VI Tpoukosu ropusa v enepruje 416 359 1159 0 0 n/a 0 0 n/a
Fuel and energy costs

VIl TpowKkoBK 3apapa, HakHapa
$apana v octann i pacxonn 11435 10.994 104,0 0 0 n/a 0 0 n/a
Salaries, wages and other
personal indemnities

VIl TPOWKOBH MPOUSBORHYX yCryTa 2426  2.502 97,0 0 0 n/a 0 0 n/a
Production services costs

X Tpowikosy amoptusauyje 66 66 1000 0 0 n/a 0 0 n/a

Depreciation costs

X TPOLLKOBM AYrOPOUHMX
pesepsucatba 0 0 n/a 0 0 n/a 0 0 n/a
Long-term provision costs

XI HematepujanHu TpoLLKosu

. 3102 2.639 17,5 0 0 n/a 0 0 n/a
Intangible costs

B. MMocnosHu poburtak

Operating profit 2.209 1.430 154,5 0 0 n/a 0 0 n/a

r. Mocnosuu ry6urak

. 0 38 0.0 0 0 n/a 0 0 n/a
Operating loss

[. @uHakHcujcku npuxoau

. e 1 1 100,0 0 0 n/a 0 0 n/a
Financial income

| DuHaHCKjcKu Npuxoan of
noBe3aHnx nuua n octanu GuH.
npuxoaw
Financial income from associated
companies and other financial
income

0 0 n/a 0 0 n/a 0 0 n/a

Il Mpuxoan on kamarta (og Tpehwmx
nua)
Income from interest (from third
parties)

1 1 100,0 0 0 n/a 0 0 n/a

1l Mo3unTtneHe KypCcHe pasnvike

Positive effects on exchange rate 0 0 n/a 0 0 n/a 0 0 n/a
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

Onwuc / Description

S - Octane ycnyxHe gen.
S - Other service activities

T - OenaTHocT goMahuHCTaBa...
T - Households producing...

U - flen. ekctepuTtopwuj. opr.
U - Act. of extraterritorial org.

Foauna / Year

2018

2017

WUHpa.

Ind.

loawuHa / Year UHg.

2018 2017 Ind.

FoawmHa / Year WHa.

2018 2017 .

DUHaAHCUjCKM pacXoam
Financial expenses

48

273

17,6

0 0 n/a

0 0 n/a

®UHaHCKjCKM pacXxoan U3 ogHoca
ca noBe3aHuWM NMuuMa u octanu
dwuH. pacxoamn

Financial expenses from
associated companies and other
fin. expenses

n/a

0 0 n/a

Pacxonu kamarta (npema Tpehum
nuumma)

Interest expenses (to third
parties)

48

273

17,6

0 0 n/a

HeratusHe KypcHe pa3nvke
Negative effects on exchange rate

n/a

0 0 n/a

fo6utak us puHaHcuparba
Profit from financing

1

100.0

0 0 n/a

0 0 n/a

Fy6utak us puHaHcupara
Loss from financing

48

273

17,6

0 0 n/a

Mpuxoau op ycknahuesata
BPEAHOCTK OCTajie UMOBUHE
Income on value adjustment of
other assets

n/a

0 0 n/a

Pacxoau op ycknahusara
BPefiHOCTN OCTajie UMOBUHE
Expenses on value adjustment of
other assets

n/a

0 0 n/a

0 0 n/a

OcrTanu npuxoau
Other income

n/a

0 0 n/a

Ocranu pacxoau
Other expenses

101

n/a

0 0 n/a

No6uTak us pegoBHor
nocoBaka npe onopesnsaka
Profit from regular business
operations before tax

2.061

1.167

1781

0 0 n/a

0 0 n/a

Fy6uTtak U3 pefoBHOr NocioBakba
npe onopesuBama

Loss from regular business
operations before tax

37

0,0

0 0 n/a

HeTto gobutak nocnosata Koje
ce obycTaB/mba

Net profit from discontinued
operations

n/a

0 0 n/a

Heto rybutak nocnosata Koje
ce obycTaB/mba

Net loss from discontinued
operations

n/a

0 0 n/a

[lo6butak npe onopesuBata
Profit before tax

2.061

1.167

1781

0 0 n/a

Fy6utak npe onopesnsara
Loss before tax

37

0,0

0 0 n/a

0 0 n/a

Mopes Ha pobuTtak
Tax on profit

26

152,9

0 0 n/a

WUcnnaheHa nuuHa npuMama
nocnopasua

Personal indemnities paid to
employer

n/a

0 0 n/a

Heto po6urtak
Net profit

2.035

1.140

178.,5

0 0 n/a

0 0 n/a

HeTo ryburak
Net loss

37

0,0

0 0 n/a

Mo3uTtmeaH HeTo pesyntar
Positive net result

2.035

1.103

184,5

0 0 n/a

HeraTtusaH HeTo pesynTat
Negative net result

n/a

0 0 n/a

0 0 n/a
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YCTAHOBE NPEMA TEPUTOPUJHN

INSTITUTIONS BY TERRITORIES

Onuc / Description

CPBUJA -

CEBEP / SERBIA - NORTH

Beorpaacku peruon /
Beogradski Region

Peruox Bojsoaute /
Region Vojvodina

FopuHa / Year WHa. lFoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
bpoj ycTaHoBa
Number of institutions 749 698 107,3 290 289 100,3
Bpoj sanocnenix 21.884 20.144 108,6 6.899 6979 98,9

Number of employees

BUJTAHC CTAbA / BALANCE SHEET

nzHocu y 000 gurapa / amounts in 000 RSD

Onwuc / Description

CPBUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruoh /
Beogradski region

PeruoHx BojsoauHe /
Region Vojvodina

FopuHa / Year Wnp. FopuHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanu a heynnahenu Kanutan 13.468 14.982 89.9 70.787 11.296 626,7
Subscribed capital unpaid
B.  Cranuaumosuka 36.801.079  34.526.332 106,6 12.063.206  10.356.191 16,5
Permanent assets
Hewarepujanta umosyra 4925179 4.643.476 1061 722.081  563.609 128,1
Intangible assets
Il Hexpetrure, noctpojersa u onpema 29.815.408 27.216.117 109.6 9.905.408 8.242.818 120,2
Immovables, plants and equipment
Il Buonouika cpeactea 8.029 7714 104,1 58.883  56.734 103,8
Biological resources
i 2.018.588 2.622.363 77,0 1367413 1.483.645 92,2
Long-term financial investments
V' Byropouna notpaxusarsa 33.875 36.662 92,4 9.421 9.385 100,4
Long-term receivables
B.  Oanoxena nopecka cpeacrea 563.552 473.852 18,9 28.269 27.986 101,0
Deferred tax assets
r.  Obprnaumosuna 41595545  35.765.503 16,3 16.731.856  15.139.599 110,5
Current assets
sanme 10.773.877 9.692.655 m2 7.416.525  7.677.391 96,6
Inventories
Il Motpaxusarea no ocHosy nponaje 7.193.264 6.716.909 107, 3.675.499  2.939.686 125,0
Receivables from sale
lll Motpaxusarea 13 cneunduunyx nocnosa 230.328 293.929 78.4 48.760 118.199 M3
Receivables from specific business operations
V' Apyra notpaxusarsa 2.478.842 2.035.681 121,8 415.892  423.501 98,2
Other receivables
Vv DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BunaHc ycnexa
Financial assets at fair value through profit and 158 187 758 0 0 n/a
loss account
VI Kparkopouny durancujcku nnacany 3.759.334 3.067.663 122,5 2132.234  1.383.087 154,2
Short-term financial investments
VIl Totosurick ekansanenth v rorosura 15.599.124 12.125.229 1287 2.676.963  2.152.472 124,4
Cash and cash equivalents
VIl Mopes Ha Roary spearoct 106.312 96.403 10,3 199185  144.374 138,0
Value added tax
X AKTMBHa BDEMEHCKE Pasrpanyuersa 1.454.326 1.736.847 837 166798  300.889 55,4
Accrued expenses
A.  YkynHa akTuea = [locnosHa uMOBMHa 78.973.644  70.780.669 M6 28.894.118  25.535.072 13,2
Total assets = Operating assets
B. Baubunancna aktusa 21348951  15.236.842 140,1 6.209.899  6.102.583 101,8

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

CPBWJA - CEBEP / SERBIA - NORTH

Beorpapacku peruox PervoH BojsoauHe
Onuc / Description Beogradski Region Region Vojvodina
FopwmHa / Year Wup. lFoawHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 33.616.268  28.856.032 16,5 13.940.501  13.115.944 106,3
Equity
ggsict’zl”” Kanwuran 13.976.401  12.509.942 m7z 6.032.490  5.854.245 1030

Il Ynucanw a neynnaherm kanutan 13.468 14.982 89.9 70.787 11.296 626,7
Subscribed capital unpaid

1] OTKyn/beHe CONcTBEHe akunje 0 0 n/a 100 3183 3
Treasury shares

IV Pesepee 283.833 257.345 10,3 314.330 312.412 100,6
Reserves

V. Pesanopusaunone pesepse 3155.895  3.249.762 97,1 436.614  413.033 105,7
Revaluation reserves

VI Hepeanwsosany nobuuw no ocrosy XoB 6.072 14.596 M6 384.355 378984 101,4
Unrealized profits from securities

VI Hepeanusosany rybuuy no ocHosy XoB 9.623 5.231 184,0 42.855 26.044 164,5
Unrealized losses from securities

VIt Hepacnopeherin nobuta 21425598  19.051.058 12,5 8.546.200  7.706.772 1109
Retained earnings

IX Tybutak
o 7.822.809  8.549.451 91,5 2.048.321 1942.834 105,4

B.  Ayropouna pesepsucaiba u obasese 10.892.774  10.340.529 105,3 2.639.367  2.545.375 103,7
Long-term provisions and liabilities
fyropoura pesepsucarya 1.760.700 1.776.693 99,1 543.830  508.950 106,9
Long-term provisions

Il Ryropoune obasese 9.132.074  8.563.836 106,6 2.095.537 2.036.425 102,9
Long-term liabilities

B.  Omnoxene nopecke obasese 243,195 256.410 94,8 7.388 14.582 50,7
Deferred tax liabilities

r.  Kparkopoune o6asese 36.808.840  33.640.727 109.4  12.553.865 10.270.434 1222
Short-term liabilities
Kparkopouwe punaricujcke obasese 10.274781  10.064.082 102,1 2754999  2.224.253 123.9
Short-term financial liabilities

I Tpummenn asarcy, penosntu v kayunje 2901434  2.486.101 16,7 360.070 258954 139.0
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 13.759.438  12.236.828 12,4 5.438.008  5.513.903 98,6
Operating liabilities

IV Ocrane kpatkopoure obasese 3421743 2.755.472 124,2 634264 509.978 124,4
Other short-term liabilities

V' Obasese no ocx. nopesa Ha Aopary speaoct 437.183 446.250 98,0 350.897 89.836 390,6
Liabilities for value added tax

v O6aBese 3a ocTasne nopese, QONPUHOCE W Apyre
naxouHe
Liabilities for other taxes, contributions and 1.212.294 1.365.517 88.8 204.503 143.301 1427
other duties

VI TMacvieha Bpemencka pasrpannueroa 4.801.967  4.286.677 12,0 2.811124  1.530.209 183,7
Deferred expenses

A.  Ty6urak usnaq sucure kanutana 2.587.433  2.313.029 9 247.003 411.263 60,1
Loss above equity

B Ykynwanacuea 78973.644  70.780.669 M6 28.894.118 25.535.072 13,2
Total equity and liabilities

E.  BanGunancwa nacusa 21.348.951  15.236.842 1401 6.209.899  6.102.583 101,8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

CPBUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruon / Peruox Bojsoaute /
Onwuc / Description Beogradski Region Region Vojvodina
FoauHa / Year WHp. FoauHa / Year WHA.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynu npuxony 101.322.291  88.494.275 114,5 32.718.460 33.223.433 98,5
Total income
YkynHy pacxonu 92.682.026  81.044.585 14,4 31.512.047  32.312.801 97,5
Total expenses

A.  [locnoshu npuxoau 98.800.564  86.040.818 14,8 31.260.668 31.496.164 99,3
Operating income
fpuxopy on nponaje poGe 43.322.638  36.958.392 17,2 17.320.141  18.117.493 95,6
Income from goods sold

I Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 43.055.637 39.112.119 110.1 10.933.923  10.261.794 106,5
provided

M Mpuxoau of npemuja, cybseHunja, Aotauunja,
poraumjamen. - 5957221  5.356.093 m,.2 2.354.953  2.206.566 106.7
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnosri npuxoam 6.465.068  4.614.214 140,1 651.651 910.311 71.6
Other operating income

B.  Mocnoshu pacxopm 90.895.587  78.127.207 16,3  30940.544 31.551.069 98,1
Operating expenses
HaGasra spenoct npopate pode 35.554.166  30.397.210 17,0 15.638.135  16.581.903 94,3
Cost of goods sold

Il Mpuxonm op akTMBMparba yuraka u pobe 471.416 741763 63.6 226.343 9.159 n/a
Revenue from undertaking for own purposes

Il Moseharve spenrocTu sanvxa 123.757 87.516 1414 155.520 179.914 86,4
Increase in value of inventories

V' Cwarberbe BpeHoCTA sanmxa 119.096 853.607 14,0 1983 18.077 1.0
Decrease in value of inventories

V' Tpowkosu marepyjana 6.523.176  5.203.081 1254 2.900.573  2.965.855 97,8
Raw material costs

VI Tpowkosy ropusa u exepruje 1.440.468  1.374.204 104.8 435101 439.108 99,1
Fuel and energy costs

VII TpOLLIKOBVI 3apafa, HakHafa 3apafa u oCTtanu
fMUHK pacxoau 28111071 24.337.189 115,5 7.881.547  7.383.852 106,7
Salaries, wages and other personal indemnities

VIl Tpouikosu npoussopHyx yenyra 10.383.335  8.740.514 18,8 2.252.005  2.242.601 100.4
Production services costs

X Tpowkosu aMopTusauyje 3.717.170 3.125.018 18,9 704337  669.230 105,2
Depreciation costs

X TpouwKos/ RyropouHyX pesepaucarba 250.947 249.863 100,4 129.399 67.467 191,8
Long-term provision costs

Kl Hewarepujanv TpoLIkosu 5.391.331  4.675.800 115,3 1379.327  1.372.049 100,5
Intangible costs

B.  Mocnoskm goburak 9.048.572  8.860.849 102,1 1354768 1.046.798 129,4
Operating profit

r.  Mocnoskm rybutax 1143.595 947.238 120,7 1.034.644 1101703 93,9
Operating loss

R.  Ounancujcku npuxoau 456.564 754.324 60,5 726.049  1.058.810 68,6
Financial income

| ®V|HaHCV|jCKVI npuxoawn og noBesaHux nuua n
OCTaNM GUH. NPUXOoAM . _ 204.289 196.694 103.9 585.834  759.876 771
Financial income from associated companies
and other financial income

Il Mpuxoav oA kawata (on Tpehwx mua) 122.574 93.226 1315 84.440 85.859 98,3
Income from interest (from third parties)

Il Mosutusre kypce pasnuke 129.701 464.404 27.9 55.775 213.075 26,2

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

CPBWJA - CEBEP / SERBIA - NORTH

Beorpaacku peruoH Pervon Bojsoaute
Onuc / Description Beogradski Region Region Vojvodina
FopuHa / Year Wup. FopwuHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

. Gunancujcku pacxoau 472149 1123.598 42,0 125.858  306.835 41,0
Financial expenses
(DI/IHaHCI/I]CKM pacxogn n3 ogHoca ca
MOBE3AHUM MUMME 1 OCTANIV GVIH. PACXOAM 127.501 143.584 88,8 1.272 9.663 16,7
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyuma) 292.755 712.828 a1 84.810  103.425 82,0
Interest expenses (to third parties)

Il Heratusne kypcre pasnvike 51.893 267.186 19,4 29.776 193.747 1.4
Negative effects on exchange rate

E.  Aobutak us punancuparea 323.476 231.455 139.8 661263 804.235 82,2
Profit from financing

K. y6utak us gunancuparea 339.061 600729 56,4 61072 52.260 16,9
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBMHE 330.970 240.730 1375 101.296 80.529 125,8
Income on value adjustment of other assets

WU.  Pacxoau op ycknahusatea BpeHoCTH ocTane
UMOBMHE 290.616 555.981 52,3 74208 129.260 57,4
Expenses on value adjustment of other assets

J. Ocranu npuxogu 1701327 1.389.709 122,4 627757  585.392 107,2
Other income

K. Ocramu pacxoan 901.432 1.212.525 74,3 359.666 314785 14,3
Other expenses

n. ﬂOGMTaK W3 peoBHOr NocJsioBaka npe
onopesusatka ) ) 0.493.962  7.984.281 18,9 1692.287  1.399.457 1209
Profit from regular business operations
before tax

Jb. [y6utak us pegoBHOr nocnosata npe
onopesusarka . . 764.321 578.011 1322 476793 480.511 99,2
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce obyctasma 32.866 68.694 47,8 2.690 2538 106,0
Net profit from discontinued operations

H.  Hero ry6urak nocnosana koje ce obycrasn.a 122.242 25.274 4837 1771 10.852 108,5
Net loss from discontinued operations

t.  Aoburak npe onopesusar-a 9.403.397 7.984.177 17,8 1.684.983  1.393.693 1209
Profit before tax

0.  fy6urak npe onopesusara 763.132 534.487 142,8 478,570 483.061 99,1
Loss before tax

n.  Mopes wa aoGuax 1.050.932 941.447 M6 188.292  213.234 88,3
Tax on profit

P.  Mennahera nuura npumarea nocnoaasua 111.050 77170 1439 71.289 55.007 129,6
Personal indemnities paid to employer

C.  Hero poburax 8.243.072  6.975.630 18,2 1418991  1142.035 124,3
Net profit

T.  Herory6urax 764.789 544.557 140,4 472159 499.644 94,5
Net loss
flosuTMBaH HeTo pesyntar 7.478.283  6.431.073 16,3 946.832  642.391 147,4
Positive net result
HeratusaH HeTO pe3ynTat 0 0 n/a 0 0 n/a

Negative net result
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CPBWUJA - JYT / SERBIA - SOUTH

Per. LWymaguje n

Per. JyxHe u UcTouHe

PernoH Kocoeo u

3an. Cp6buje / Cp6uje/ Metoxuja /
Onwuc / Description Reg. §umadija and Region Juzna and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
FoauHa / Year Wnp. FoauHa / Year Wnp. FoauHa / Year WHA.
/ / /
2018 2017 . 2018 2017  |nd. 2018 2017  |nd.
Bpojycrarosa 214 91 120 158 157 1006 1 11000
Number of institutions
Bpoj sanocnerinx 3.170 2746 1154 2.756 2.668 1033 7 7 100,0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 guHapa

amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LWymaguje n

Per. Jy>xxne n UctouHe

Pernox Kocoeo n

3an. Cp6uje / Cp6buje/ Metoxuja /
Onuc / Description Reg. Sumadija and Region JuZna and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
FoaguHa / Year WHp. FoguHa / Year WHp. FopuHa / Year WHpa.
/ /
2018 2017 . 2018 2017 g, 2018 2017 g,

AKTUBA
ASSETS

A.  Ynucanu a weynnahenu kanutan 87 52 1673 514 514 100,0 0 0 n/a
Subscribed capital unpaid

B. Crankaumosura 2734701 2.441353 12,0 1425260 1.560.150 91,4 0 0 n/a
Permanent assets

I Hewarepujanta nmosuta 30.002 27132 10,6 33583 18314 1834 0 0 n/a
Intangible assets

Il Hekpethure, noctpojerea n onpema 2.668.361 2.384.654 M9 1204.243 1178191  102.2 0 0 n/a
Immovables, plants and equipment

Il Bnonowka cpectsa 40 52 769 5612 4460 1258 0 0 n/a
Biological resources

IV Llyropourm puraHcujck nnacmanu 27.607 20.817  132,6 63.319 43013 1472 0 0 n/a
Long-term financial investments

V' Byropouna notpaxveatea 8.691 8.698 999 118503 316172 375 0 0 n/a
Long-term receivables

B.  Oanoxenanopecka cpepcrsa 5.107 5237 975 4.586 4177 109.8 0 0 n/a
Deferred tax assets

r.  OGprHa umosuna 6.282.745 5414494 1160 6.603.219 5751.899 1148 1148  3.833 30,0
Current assets

| danuxe

. 3.216.036 2.903.283  110,8  2.567.877 2.527.396 1016 966 3794 255

Inventories

Il Totpaxvsatea no ocHosy npopaje 1231.338 1243103 991 1.679.039 1.615.341 1039 0 0 n/a
Receivables from sale

Il MoTpaxuBarba N3 cneunpruHmx
nocnosa 4 . 185.394  142.052 1305 368912  39.554 9327 0 0 n/a
Receivables from specific business
operations

V' Apyra notpaxusarsa 375746  263.063 142,8 445431 396175 1124 0 0 n/a
Other receivables

V ®uHaHcKjcKka cpeacTsa Koja ce
BpeaHyjy no ¢ep BpeaHOCTN KPO3
6unaHc ycnexa 0 0 n/a 0 4 0,0 0 0 n/a
Financial assets at fair value through
profit and loss account

VI Kpatkopouny guarcnjcku nnacuany 358958  397.583 90,3  507.665  397.855  127.6 0 0 n/a
Short-term financial investments

VIl ToTo8/HCKM eKBUBaNEHTY 1 FOTOBUHa 814977 383751 212,4  888.067  677.036 1312 182 39 4667
Cash and cash equivalents

VIl Tlopes Ha poparty speaHocT 34530 26338 1311 105480 54996 1918 0 0 n/a
Value added tax

X AKTvBHa BpemerCa pasrpanyuetba 65.766 55.321 1189 40748 43505 937 0 0 n/a
Accrued expenses

R. Ykynwaaktusa = MlocnoBHa uMOBMHA o)) o1 7841136 14,8 8.033.579 7316740 1098 1148  3.833 300
Total assets = Operating assets

. Banbunancua aktusa 173.364 95  n/a 1936 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

CPBWJA - JYI' / SERBIA - SOUTH

Per. LWWymaguje n Per. JyxHe n UcTtouHe Pervon Kocoso u
3an. Cpbuje Cp6uje MeToxuja
Onuc / Description Reg. Sumadija and Region JuZna and Istoéna Region Kosovo and
Zap. Srbija Srbija Metohija
FopuHa / Year WHpa. lopuHa / Year WHpa. lFoguHa / Year WHga.
2018 2007 . 2018 207 . 2018 2017 g
MACHBA
EQUITY AND LIABILITIES
A. 'E(:E:'t;a" 3.661.695 3.213.610 139  2.991.256 2741990 109, 111 3.823 291
! gaC;EZ\HM Kanvran 1049.645 1.040.067 1009  1186.003 1224.244 969 956 2.857 335
Il Ynucanw a weynnaheu kanutan 87 52 1673 514 514 100,0 0 0 nAa
Subscribed capital unpaid
Il OTKynsbeHe concTeeHe akuunje 0 0 n/a 0 0 n/a 0 0 n/a
Treasury shares
IV Pesepse 568 568 100,0 5.429 5454 99,5 0 0 nA
Reserves
V' Pesanopusaunone pesepse 33.193 15596  212,8 30788 21449 1435 0 0 n/
Revaluation reserves
VI Hepeanusosany RoGuuu o ocosy XoB 0 93165 00 182 77 2364 0 0 n/a
Unrealized profits from securities
VI Hepeanmsosany ry6uuy no ocHosy XoB 75 93165 0.1 222 40 5550 0 0 nA
Unrealized losses from securities
VIl Hepacnopeheri Roburak 2.823.894 2.322.260 1216 1900728 1.598.085  118.9 185 966 16,0
Retained earnings
X [ﬁ's’”a" 430.641 294.028 1465 325328 308702 1054 0 0 nl
B. flyropouna pesepaucarea n obasese 462744 381890 1212 736274 714574  103,0 0 0 n/a
Long-term provisions and liabilities
flyropoura pesepaucarea 1782 1547 1152 14353 10493  136.8 0 0 nA
Long-term provisions
Il Ayropoune obasese 460962  380.343 1212 721921 704081  102.5 0 0 n/a
Long-term liabilities
B.  Oanoxene nopecke o6asese 14777 14935 989 4176 4163 100,3 0 0 n/a
Deferred tax liabilities
r.  Kparkopouwe oBasese 5.068.446 4.379796 1157 4.495035 4.056.922 10,8 37 10 3700
Short-term liabilities
| Kparkopoune dunaricujcke obasese 484.672  453.034 1070  394.865 464709 850 0 0 nAa
Short-term financial liabilities
Il Tlpummenn asarcy, nenosuTu  kayuvje 26298 50502 521 83.344 47351 176,0 0 0 nh
Prepayments, deposits and guarantees
Il Obasese u3 nocnosatea 3772180 3.201562 1778 3.367.338 2946761 1143 0 0 n/a
Operating liabilities
IV Ocrane kpatkopoune oGasese 403.482 333338 1210 406.399 365204 1113 0 0 n/

Other short-term liabilities

vV ObaBe3e No oCH. Nopesa Ha goaaty
BPedHOCT 60.134 35.226 1707 108.785 128.577 84,6 0 0 n/a
Liabilities for value added tax

VI  Ob6aBe3se 3a ocTane nopese, AONPUHOCE
n apyre pax6uxe

Liabilities for other taxes, contributions 56.281 58.471 94.3 67.605 78.189 86.5 37 10 3700
and other duties

VI TNacuara Bpemencka pasrpaniuerba 285399 267.663 1066 66.699 26131 256,2 0 0 nA
Deferred expenses

R Ty6ura wshan sucune kanuTana 185.022  129.095 1433 193162 200909 961 0 0 n/a
Loss above equity

B. Yynwanacusa 9.022.640 7.861136 1148 8.033.579 7316740  109.8 1148 3833 300
Total equity and liabilities

E. BanbunancHa nacusa 173.364 95 n/a 1936 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

CPBUJA - JYT / SERBIA - SOUTH

Per. LLlymaauje n Per. JyxxHe n UcTouHe Pernox Kocoeo u
3an. Cpbuje / Cpb6uje/ MeTtoxuja /
Onuc / Description Reg. Sumadija and Region Juina and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
Fopuua / Year UHp. Fopuua / Year WHp. FoguHa / Year  MHp.
/ / /
2018 2017 4. 2018 2017 4. 2018 2017 4.

YKynHu npuxogu

) 19.787.743  16.679.564 18,6  16.710.669 14.888.779 12,2 14.668 8.110 1809
Total income

YkynHu pacxoaw

19.142.441 16.097.843  118,9 16.201.937 14.401.338 112,56 14.486 8.044 1801
Total expenses

A. Mocnosxu npuxoan

- 19.204.921  16.105.765 19,2 15.769.078 14.116.721 m,7  14.668 8.110  180,9
Operating income

| Mpuxoan on npogaje pobe

16.628.401 13.782.138  120,7  12.706.221 11.228.226 13,2 13.290 6.488 204.8
Income from goods sold

Il Mpuxoan op npoAaje npounssoda u ycnyra
Income from products sold and services 2.019.100 1.817.5697 mi 2.673.085  2.467.956 108,3 0 0 n/a
provided

Il Mpuxoan oa npemuja, cybsenuwja,
poTauwuja, AoHauuja v cn.
Income from premiums, subsidies, grants,
donations etc

266.422 198.761 134,0 74.304 68.378 108,7 1.378  1.622 85,0

\ ﬂpyl’V] NOCNOBHW Npuxoaun

o 290.998 307.269 94,7 315.468 3562.162 89,6 0 0 n/a
Other operating income

. [MMocnosHu pacxoau

. 18.955.972  15.912.564 191 16.914.294  13.962.181 114,0 14.486 8.044 180,1
Operating expenses

| HabaBHa BpeaHocT npopate pobe

14.519.529 12187797 1191  1.456715 10.056.263 1139 5901 3174 1859
Cost of goods sold

Il Mpvxoau of akTUBMpPatba yunHaka n pobe
Revenue from undertaking for own 2.122 1,319 160,9 4.689 21548 21,8 0 0 n/a
purposes

Il Moseharse speaxocTv sanvxa 3.377 2.622 1288 33.056 0 ns 0 0 n/a
Increase in value of inventories

v CMarberbe BpepHoCcTM sanuxa 1.869 5301 353 54 27742 02 0 0 n/a
Decrease in value of inventories

V. Tpouwkosn Matepyjana 463118 372138 1244 466.625  426.252 109,5 0 0 n/a
Raw material costs

VI TPOLIKOBY ropusa 1 eHeprije 184.885 177,614 1041 208761 226284 92,3 0 0 n/a

Fuel and energy costs

VIl Tpolwkosu 3apafa, HakHaaa 3apaaa u
oCTann IMUHU pacxoam

} 2.589.852 2.131.233 121,56 2.668.900  2.286.950 1167 8.321 4535 1835
Salaries, wages and other personal

indemnities

VIl TPOWIKOBA MPOUSBORHYX yCryTa 546.383  489.526 16 513.545 430290 1193 0 0 n/a
Production services costs

X Tolkosu amoptusauyje 134490 120034 1120 175464 137.609 1275 0 0 n/a
Depreciation costs

X TPOLIKOBM RYTOPOUHUX PE3EpBUCarba 444 197 2254 4184 14 ns 0 0 n/a
Long-term provision costs

XI Hewarepujantiv Tpoukosu 520901  432.665 1204 457791 392.225 1167 264 335 78,8
Intangible costs

B. [ocnosum noGurax 630.569 567121 112 402733  480.659 83,8 182 66 2758
Operating profit

r. [Mocnosnw ry6urax 381620 373920 1021 547949 32619 168.0 0 0 n/a
Operating loss

n.  ®uHancujcki npuxoau 49.284 65.541 75,2 219.784  203.588 108,0 0 0 n/a
Financial income

| ®V|HaHC|/|jCK|/| npuxoawn o noBesaHnx
fIMLa v OCTaN GVIH. Npxonu 38.775 42204 919  208.063  194.679 1069 0 0 n/a
Financial income from associated
companies and other financial income

Il Mpuxoav oA kauata (on Tpehux uual 7967 7.455 1069 9.036 3509 2575 0 0 n/a
Income from interest (from third parties)

i Tosutare kypcre pasnuke 2.542 15.882 16,0 2.685 5400 497 0 0 n/a

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLlymaauje n Per. JyxHe u Uctoune Pernon Kocoso n
3an. Cpbuje Cpb6uje MeToxuja
Onwuc / Description Reg. Sumadija and Region JuZna and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
Foguna / Year WHa. FoauHa / Year WHa. FoawHa / Year WHA.
2018 2017 4. 2018 2017 |n4. 2018 2017  |nq.
b. j
OuHaHcujckm pacxonm 35449 44156 803 30045  56.387 633 0 0

Financial expenses

| ®rHaHCKjCkM pacxodun U3 oAHoCca Ca
NoBE3aHNM NnUMMa 1 ocTanu GuH.
pacxoau 8.340 9.715 85,8 6.593 2.623 2613 0 0 n/a
Financial expenses from associated
companies and other fin. expenses

Il Pacxonw kamata (npema Tpehum nuumuma)

Interest expenses (to third parties) 23117 32.331 71,5 21.674 415652 52,2 0 0 n/a

Il HeratneHe kypcHe pasnuke

. 3.992 2110 189,2 1.778 12.312 14,4 0 0 n/a
Negative effects on exchange rate

E. [o6urak us puHaHcupama

. 43.023 47.682 90,2 214.901 191.5609 12,2 0 0 n/a
Profit from financing

XK. Ty6urak ns puHaHcupatrsa

. 29.188 26.297 m,0 25.162 44.308 56,8 0 0 n/a
Loss from financing

3. Mpuxoau on ycknahueawa BpeaHoCTH
ocTane MMoBMUHe
Income on value adjustment of other
assets

1.265 533 2373 88.162 73950 19,2 0 0 n/a

U. Pacxoawn opycknahusawa BpegHoCTH
ocTane MMoBMHe
Expenses on value adjustment of other
assets

14.889 1.627 1281 83.760 80.394 104.,2 0 0 n/a

J.  Ocranu npuxogm

. 531.095 507.725 104,6 633.460  494.300 128,2 0 0 n/a
Other income

K.  Ocranu pacxoau

1356.112 123.768  109,2 173.695 300.125 579 0 0 n/a
Other expenses

N. DobuTtak U3 pegoBHOr Nocnoeata npe
onopesuBaka
Profit from regular business operations
before tax

782.310 666.071 17,5 555.285 511.766 108,56 182 66 275,8

Jb. Tybutak us pefoBHOr NocnoBaka npe
onopesuBata
Loss from regular business operations
before tax

137.167 78.622  174,5 46.595 22.294 209,0 0 0 n/a

M. HeTo pobutak nocnosama Koje ce
obycrasma 1178 0 n/a 185 220 84,1 0 0 n/a
Net profit from discontinued operations

H. HeTo rybutak nocnosama Koje ce
obycTaBma 1.019 5.728 17.8 143 2.251 6,4 0 0 n/a
Net loss from discontinued operations

tb. [o6urak npe onopesusaia

782.637  660.693 1185 555329  511.660 108.5 182 66 2758
Profit before tax

o.
Fy6uTak npe onopesusar.a 137.335 78972 1739 46597 24219 1924 0 0 nla
Loss before tax

N. Mopes Ha gobuTak

103377  90.001 1149 83.314  83.654 996 27 10 2700

Tax on profit

P.
Wcnnahena nuuna npuMara nocnopasua 4.675 9476 493 2266  33.891 67 0 0 n/
Personal indemnities paid to employer

C. Herto goburak

674.658  561.242  120,2 469749 394136 1192 155 56 2768

Net profit

T.
Heto ry6urax 137408 78998 1739 46597 24240 192.2 0 0 nla
Net loss
fosuTnear Heto pesyntar 537250  482.244 N4 423152 369.896 1144 155 56 276,8
Positive net result
HeraTtnsaH HeTo pesyntat 0 0 n/a 0 0 n/a 0 0 n/a

Negative net result
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Beorpaacku pernoH / Beogradski Region PeruoH Bojsoaune / Region Vojvodina

Beorpaacka obnact / 3anagHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnp.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 749 698 107.3 n 12 N
Bpoj sanocnexinx 21.884 20.144 108.6 168 168 100,0

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Beorpapncku pernon / Beogradski Region PeruoH BojsoauHe / Region Vojvodina
Beorpapacka obnact / 3anapHobauka obnact /
Onuc / Description Beogradska area Zapadnobacka area
FoawHa / Year WHa. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucanu a neynnahery kanurtan 13.468 14.982 89.9 0 0 n/a
Subscribed capital unpaid
B.  Cranwa umosina 36.801.079  34.526.332 106,6 258.305  252.442 1023
Permanent assets
Hemarepujanta umosuia 4.925.179 4.643.476 1061 0 94 0.0
Intangible assets
Il Hexpetrue, nocTpojersa u onpema 29.815.408 27.216.117 109,6 256.493  250.424 1024
Immovables, plants and equipment
Il Buonouika cpeactaa 8.029 7714 104,1 0 0 n/a
Biological resources
V' llyropourin QuiHaKcyjCKu nacMarik 2.018.588  2.622.363 770 1.812 1924 94,2
Long-term financial investments
V. Hyropouta notpaxveatba 33.875 36.662 92,4 0 0 n/a
Long-term receivables
B.  Onnoxena nopecka cpeactsa 563.552 473.852 18,9 251 354 70,9
Deferred tax assets
r.  O6prua umosuna 41595545 35.765.503 116,3 310.667  315.710 98,4
Current assets
sanwxe 10.773.877 9.692.655 m2 14.668  109.687 104.5
Inventories
Il Morpaxusarea no ocwosy npoRaje 7.193.264 6.716.909 1071 108.688  118.430 918
Receivables from sale
1] HOTpgxmaama n3 cneuyndmumx nocnosa _ 230.328 203.929 78.4 0 0 n/a
Receivables from specific business operations
V' Apyra notpaxusarea 2.478.842 2.035.681 1218 39710 2476 164,3
Other receivables
Vv DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEQHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 158 187 758 0 0 n/a
loss account
VI Kpatkopouny guHarcujcku nnacuaru 3.759.334 3.067.663 122,5 785 985 797
Short-term financial investments
VIl TOTOBMHCKY eKevBaNeHTY 1 roTosura 15.599.124 12.125.229 128,7 45765  60.346 75.8
Cash and cash equivalents
VIl Topes Ha aonary speanocT 106.312 96.403 10,3 445 52 855.8
Value added tax
X' AKTugHa BpemerCka pasrparuersa 1.454.326 1736.847 83,7 606 2.034 29.8
Accrued expenses
A.  Yynua aktuea = flocnoeHa umosuHa 78.973.644  70.780.669 M6 569.223  568.506 100,1
Total assets = Operating assets
. BanGunancwa aktusa 21348951  15.236.842 140,1 125 125 100,0

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

Beorpaacku pernoH / Beogradski Region

PeruoH Bojsoaune / Region Vojvodina

Beorpapacka obnact
Beogradska area

3anagHobauka obnact
Zapadnobacka area

FopwHa / Year WHga. FoaguHa / Year Whpa.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanutan 33.616.268  28.856.032 16,5 362794 337.003 107,7
Equity
OcHosHu kanuTan 13.976.401  12.509.942 m7 79.347 79.347 100,0
Capital

Il VnmcaH‘m a Heyrl{'laheHM K'aI'II/ITaJ'I 13.468 14.982 89.9 0 0 n/a
Subscribed capital unpaid

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

IV Pesepse 283.833 257.345 1103 15.293 15.293 100.0
Reserves

V. Pesanopusaunone pesepse 3155.895  3.249.762 97, 0 0 n/a
Revaluation reserves

VI HepeaﬁmsoBaHM noébuum no opﬁosy XoB 6.072 14.59 M6 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuum no O.C-HOBy XoB 0.623 5231 184.0 0 0 n/a
Unrealized losses from securities

Vil Hepacnopehenn gobutak

: : 21.425.598  19.051.058 12,5 294202 266.485 110,4

Retained earnings

X [g:”a'( 7.822.809  8.549.451 91,5 51.544 51.791 99,5

B.  Ayropouna pesepsucarea u obasese 10.892.774  10.340.529 105,3 33.426  32.240 103,7
Long-term provisions and liabilities
fiyropoura pesepancarsa 1.760.700 1.776.693 99,1 0 0 n/a
Long-term provisions

Il Ayropoune obasese 9132.074  8.563.836 106,6 33426 32.240 103,7
Long-term liabilities

B.  OAnoxene nopecke obasese 243.195 256.410 94,8 0 0 n/a
Deferred tax liabilities

r.  Kparkopoune o6asese 36.808.840  33.640.727 109,4 198.499  226.932 87,5
Short-term liabilities
Kparkopoune unaricujcke oGasese 10.274.781  10.064.082 102,1 33144 39.957 82,9
Short-term financial liabilities

I Tpummenn asarcs, penosntu v kayunje 2901434  2.486.101 16,7 251 347 72,3
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 13.759.438  12.236.828 12,4 124.189 167.150 74,3
Operating liabilities

IV Ocrane kpatkopoure obasese 3.421.743  2.755.472 124,2 32.952 12.396 265,8
Other short-term liabilities

V' Obasese no ocH. nopesa Ha Ropaty spearoct 437.183 446.250 98,0 5.412 4.479 120,8
Liabilities for value added tax

Vi O6aBese 3a ocTasne nopese, QONPUHOCE W Apyre
naxouHe
Liabilities for other taxes, contributions and 1.212.294 1.365.517 88.8 500 679 3.6
other duties

VIl Macuera Bpewercka pasrpainueroa 4.801967  4.286.677 12,0 2.051 1924 106,6
Deferred expenses

A.  Ty6utak usnan sucuue kanurana 2.587.433  2.313.029 e 25.496 27.669 92,1
Loss above equity

b.  Yoynwanacuea 78.973.644  70.780.669 M6 569.223  568.506 100,1
Total equity and liabilities

E.  BanGunancwa nacusa 21.348.951  15.236.842 1401 125 125 1000

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

Beorpaacku pernoH / Beogradski Region PernoH Bojsoaute / Region Vojvodina
Beorpapncka obnact / 3anapHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykyniiu npnxony 101.322.291  88.494.275 114,5 1224.463 1171142 104,6
Total income
Ykyniin pacxonu 92.682.026  81.044.585 114.4 1147.630  1.086.389 105,6
Total expenses
A.  Nocnoshu npuxonu 98.800.564  86.040.818 114,8 1167778 1.110.716 105,1
Operating income
Mpuxony oa nponaje pobe 43.322.638  36.958.392 17,2 888.237  857.561 103,6
Income from goods sold
I Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 43.055.637 39.112.19 1101 263.117 234.799 12,1
provided
M Mpvixoau oa npemuja, cybseHumnja, aotaumja,
hoRauman €n. - 5957221  5.356.093 m,.2 9.933 10.16 98,2
Income from premiums, subsidies, grants,
donations etc
V' Apyru nocnosru npuxoam 6.465.068  4.614.214 140,1 6.491 8.240 78.8
Other operating income
B.  Mocnoshu pacxoau 90.895.587  78.127.207 116,3 1126903 1.059.277 106,4
Operating expenses
HaGasHa spenHoct npopare pobe 35.554.166  30.397.210 17,0 771666 742.300 104.0
Cost of goods sold
Il Mpwxoan oa aKTVIBl/IpaH:-a yunHaka v pobe 271416 711763 63.6 0 0 n/a
Revenue from undertaking for own purposes
Il Moseharve speariocTn sanvxa 123.757 87.516 1414 869 5.559 15,6
Increase in value of inventories
V' Cwarberbe BpeaHoCTA sanmxa 119.096 853.607 14,0 0 0 n/a
Decrease in value of inventories
V. Tpowkosu marepujana 6.523176  5.203.081 1254 38.042 33.246 114,4
Raw material costs
VI Tpowkosu ropusa v enepruje 1440468  1.374.204 104,8 30.764 30.693 100,2
Fuel and energy costs
VII TpOLLIKOBVI 3apafa, HakHafa 3apafa u oCTtanu
NMUHK pacxou 28.111.071  24.337.189 15,5 197.902 172.298 14,9
Salaries, wages and other personal indemnities
VIl Tpouikosu npoussopnyx yenyra 10.383.335  8.740.514 118.8 40.595 45.043 90,1
Production services costs
X Tpowkosy amoptisaLinje 3.717.170 3.125.018 1189 18.031 15.596 115,6
Depreciation costs
X TpouwKos/ RyropouHyX pesepaucarba 250947 249.863 100,4 0 0 n/a
Long-term provision costs
Kl Hewmarepujanv TpoLIkosu 5.391.331  4.675.800 115,3 30.772 25.660 119.9
Intangible costs
B.  Mocnoarm aoburax 9.048.572  8.860.849 102,1 44.229 54127 817
Operating profit
r.  Mocnosku rybutax 1143.595 947.238 120,7 3.354 2.688 124.8
Operating loss
A.  ®unancujcku npuxonu 456.564 754.324 60,5 2.696 2.856 94,4
Financial income
| @VIHaHCMjCKVI npuxoawn og noBesaHux nuua n
OCTaNM GUH. NPUXOoAM . _ 204.289 196.694 103,9 2.207 1494 1477
Financial income from associated companies
and other financial income
Il Tpnxonn on kawara (o Tpehyx uua) 122.574 93.226 1315 469 529 88,7
Income from interest (from third parties)
Il Moswene kypcre pasnvke 129.701 464.404 279 20 833 2.4

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

nsHocu y 000 gurapa / amounts in 000 RSD

Onuc / Description

Beorpaacku peruoH

Beogradski Region

PeruoH Bojsoaune / Region Vojvodina

Beorpaacka obnact
Beogradska area

3anagHobauka obnact
Zapadnobacka area

loawHa / Year WHg. FoavHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Ousancujcku pacxonu 472149 1123.598 42,0 1.510 3.370 44,8
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
MOBESAHNM /IMILMME M OCTANM GVH. PACXORM 127.501 143.584 88,8 0 0 n/a
Financial expenses from associated companies
and other fin. expenses

Il Pacxonu kawara (npema Tpehvm nvuuma) 292.755 712.828 a1 1.501 3.336 45,0
Interest expenses (to third parties)

I Heramre kypcue pasnuke 51.893 267186 19.4 9 34 26,5
Negative effects on exchange rate

E. [flo6urak us purancuparea 323.476 231.455 1398 2.614 944 2769
Profit from financing

X.  Tyburak us punancuparea 339.061 600.729 56,4 1.428 1.458 979
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 330.970 240.730 1375 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 290.616 555.981 52,3 4.498 13.200 341
Expenses on value adjustment of other assets

J. Ocranu npuxonu 1701327 1.389.709 122,4 53.988 57.561 938
Other income

K. Ocranu pacxoau 901432 1.212.525 743 14.719 10.542 139.6
Other expenses

n. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesusarea . , 9.493962  7.984.281 118,9 76.833  86.578 88,7
Profit from regular business operations
before tax

Jb. [ybutak us pegosHor nocnosaka npe
onopeshparea . . 764.321 578.011 132,2 1 1.834 0.1
Loss from regular business operations before
tax

M. HeTo poburak nocrnosatsa koje ce 06-yc7asn,a 32866 68.694 478 1 0 1
Net profit from discontinued operations

H. HeTo ryburak nocnoarsa koje ce (?GYCTaBJ'ba 122.242 25,974 483.7 0 0 n/a
Net loss from discontinued operations

t.  foButax npe onopesusara 9.403.397 7984177 178 76.834 86.587 88,7
Profit before tax

0.  ly6urak npe onopesusarea 763.132 534.487 142.8 1 1.834 01
Loss before tax

M. Mopes Ha goburak 1.050.932 941.447 M6 2195 3.098 70.9
Tax on profit

P.  Mcnnahena nuuna npumakea nocnoaasua 111.050 77.170 1439 0 0 n/a
Personal indemnities paid to employer

C.  Hero poburax 8.243.072  6.975.630 18,2 74.639 83.489 89,4
Net profit

T.  Hetory6urak 764.789 544.557 1404 1 1.834 01
Net loss
fosurmear HeTo pesyntar 7478.283  6.431.073 16,3 74.638 81.655 91,4
Positive net result
HeratusaH HeTO pesynTat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

JyxxHo6aHatcka obnact / JyxHo6auka obnact /

Onwuc / Description JuZnobanatska area Juinobacka area
FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /

2018 2017 Ind. 2018 2017 Ind.
Bpoj yctaHosa
Number of institutions % 2 100,0 172 172 100,0
Bpoj sanocnexinx 352 308 14,3 5.402 5.045 1071

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Pervnon Bojsoaune / Region Vojvodina

JyxHo6aHarcka obnact / JyxHo6auka obnact /
Onuc / Description JuZnobanatska area Juznobacka area
FoguHa / Year WHg. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A.  Ynucahu a heynnahetm kanuran 3 12 25,0 70758 11.258 628,5
Subscribed capital unpaid
B.  Crana umosuna 76.383 76.332 100,1 11146197 9.306.080 19,8
Permanent assets
Hemarepujanta umosuHa 1163 1.361 85,5 717.235  514.664 139,4
Intangible assets
Il Hexpetrue, nocTpojersa u onpema 64.762 64.853 99.9 9.014.167  7.271.402 124,0
Immovables, plants and equipment
Il Buonouika cpeactaa 0 0 n/a 58.880  56.723 103,8
Biological resources
V' llyropourin QuiarcyjcKu nacMarik 10.458 10.118 1034 1.346.494 1.453.906 92,6
Long-term financial investments
V' Ryropouna notpaxusarea 0 0 n/a 9.421  9.385 100,4
Long-term receivables
B.  Onnoxena nopecka cpeactsa 2.034 2141 95,0 25.618 25153 1018
Deferred tax assets
r.  O6prua umosuna 444.362 391.567 13,5 14.419.750 12.005.237 120,1
Current assets
sanxe 104.239 124.410 83,8 6.495.269  6.127.446 106,0
Inventories
Il Totpaxusara no ocHosy nponaje 93.622 91.862 1019 3.092.110 2.164.242 142,9
Receivables from sale
1] Horpgxmsama n3 cneugd)mqu_lx nocnosa » 0 0 n/a 47.877 16.423 411
Receivables from specific business operations
V' Apyra notpaxuearea 8.462 4.370 193,6 232321 241736 96,1
Other receivables
Vv DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopounu gurarcujckn nnachany 66.377 62.964 105,4 2.005.547 1.254.683 159.8
Short-term financial investments
VIl TOTOBMHCKY eKByBaneHTv 1 roTosura 130.878 105.339 124.2 2.335.091 1.849.440 1263
Cash and cash equivalents
VIl Topes Ha nopary speARocT 40.309 728 n/a 107930 141757 761
Value added tax
X' AxTusHa Bpemercka pasrparnuerba 475 1.894 25,1 103.605  109.510 94,6
Accrued expenses
A Ykynua akruea = Mlocnoena umosuHa 522.782 470.052 m2 25.662.323 21.347.728 120,2
Total assets = Operating assets
. BanGunancka aktusa 0 0 n/a 6193758 6.086.442 1018

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Pernox Bojsoaune / Region Vojvodina

Jy>xxHobaHaTtcka obnact Jy>xxHo6auka obnact
o JuZnobanatska area Juznobacka area
Onuc / Description
FopwHa / Year WHga. FoaguHa / Year Wua.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanutan 200.089 173.859 115.1 12.692.067 12.011.523 105,7
Equity
OcHosHu KanuTan 24.312 21.289 114,2 5.812.865  5.634.144 103,2
Capital

Il Ynucann a neynnahen kanutan 3 12 25,0 70.758 11.258 628,5
Subscribed capital unpaid

I OTKyn/beHe ConcTBeHe akuuje 100 100 100.0 0 0 n/a
Treasury shares

V' Pesepse 1.260 1.260 100,0 293.536 291.618 1007
Reserves

V' Pesanopusaunone pesepse 10 10 100,0 349275 325.694 107,2
Revaluation reserves

VI Hepeannsosaky aobuuv no ockosy XoB 0 0 n/a 384.353  378.984 1014
Unrealized profits from securities

Vil Hepea_nmsoBan ryéuum no O.C-HOBy XoB 0 0 n/a 42.855 26.044 164.5
Unrealized losses from securities

VIl Hepacnopeher pobutax 186.981 163.417 114,4 7.559.438  6.783.280 11,4
Retained earnings

X [Zg:”a'( 17.022 14.242 19,5 1.870.734  1503.981 124,4

B.  Ayropouna pesepaucana n obasese 28.405 32.234 88,1 2381100 211791 12,4
Long-term provisions and liabilities
fiyropoura pesepancarsa 9.056 1.234 733.9 532.416 507.716 104,9
Long-term provisions

Il Ayropoune obasese 19.349 31.000 62,4 1.848.684  1.610.195 14,8
Long-term liabilities

B.  OAnoxene nopecke obasese 20 20 100,0 800 6.661 12,0
Deferred tax liabilities

r.  Kparkopoune o6asese 298.913 266.162 12,3 10.723.787  7.328.203 146,3
Short-term liabilities
Kparkopoune unaricujcke oGasese 5.172 7192 71.9 2559919 1.844.522 138,8
Short-term financial liabilities

I Tpummenn asarc, penosntu v kayunje 39.781 35.445 112,2 317.833  222.466 1429
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 128.626 147.991 86,9 4226801  3.231.715 130,8
Operating liabilities

V' Ocrane kpatkopoure obasese 39.068 34.889 112,0 456.558  369.846 1234
Other short-term liabilities

V' Obasese no ocx. nopesa Ha Ropaty spearoct 48.570 4.258 n/a 230.147 68.333 336,8
Liabilities for value added tax

Vi O6aBese 3a ocTasne nopese, QONPUHOCE W Apyre
naxouHe
Liabilities for other taxes, contributions and 5.245 2.074 156.5 184.905 119.466 154.8
other duties

VI Macyena Bpemericka pasrpanyerba 34.451 34.303 100,4 2.747.624  1.471.855 186,7
Deferred expenses

A.  Ty6urak usnaa sucure kanutana 4.645 2.213 2099 135.431 116.570 116,2
Loss above equity

B Ykynwanacuea 522.782 470.052 M2  25.662.323 21.347.728 120,2
Total equity and liabilities

E.  Bawbunancua nacusa 0 0 n/a 6193758  6.086.442 101,8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

JyxHobaHarcka obnact / Jy>xHo6auka obnact /
Onuc / Description JuZnobanatska area Juznobadka area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynii npnxony 1558.699  1.438.646 108.3 23948159  21.636.271 10,7
Total income
Ykynny pacxonu 1529.207  1.404.250 1089 22.976.775 20.784.927 10,5
Total expenses

A.  flocnosuu npuxoau 1521.634  1403.014 108,5 22.841737  20.213.111 113,0
Operating income
puxony on nponaje poGe 1105.024  1.015.049 1089 10.562.813  8.770.565 120,4
Income from goods sold

1 Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 346.334 325.264 106,5 9.730.216 9.131.890 106,6
provided

M Mpuxoau of npemuja, cybseHunja, Aotauunja,
poraumjamen. - 45.561 44731 1019 2173.652  2.020.839 107,6
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnosry npuxoam 24.715 17.970 1375 375.056  289.817 129,4
Other operating income

B.  Mocnosuu pacxoau 1520.392  1.393.168 1091 22.533934 20.187.595 M6
Operating expenses
HaGasra spenoct npopate pobe 953.227 884.278 107,8 9.555.424  8.031.626 119.0
Cost of goods sold

Il Mpwxoan oa aKTVIBl/IpaH:-a yumnHaka v pobe 202 47 96.4 225.941 8.742 n/a
Revenue from undertaking for own purposes

lll Moseharse spearocTh sanvxa 2.498 881 2835 152.153 173.474 877
Increase in value of inventories

V' Cwarberbe BpeaHoCTA sanmxa 75 45 166,7 1908 18.032 10,6
Decrease in value of inventories

V' Tpowkosu matepyjana 64.799 46705 138,7 2.666.025  2.748.270 97,0
Raw material costs

VI Tpowkosy ropusa u exepruje 17.509 10.344 169,3 334.023  321.832 103.8
Fuel and energy costs

il TpOLLIKOBVI 3apafa, HakHafa 3apafa u oCTtanu
MUHM pacxoam 356.433 311.553 114,4 6.442.115 5726733 12,5
Salaries, wages and other personal indemnities

VIl Tpowikosu npoussopnyx yenyra 67.333 60.083 12,1 2.010.858  1.841.818 109.2
Production services costs

X Tpowkosu aMoptusaLinje 9.002 7791 115,5 631783 568.586 1M1
Depreciation costs

X' TpouwKos/ QyropouHyX pesepaucarba 7.821 0 n/a 121578 67.467 180,2
Long-term provision costs

Kl Hewmarepujantiv TpoLkosu 47.093 73.667 639 1148314 1.045.447 109.8
Intangible costs

B.  Mocnosuu poGurax 25.141 26.243 95,8 1158722 810.633 142.9
Operating profit

r.  Mocnosku rybutax 23.899 16.397 145,8 850.919 785.117 108.4
Operating loss

R.  Ounancujcku npuxoau 10.568 7.387 1431 694.435  1.007.295 68,9
Financial income

| @VIHaHCVIjCKVI npuxoawn og noBesaHux nuua n
OCTaNM GUH. NPUXOoAM . _ 8.155 5.789 140.9 558.415  740.286 75,4
Financial income from associated companies
and other financial income

Il Tpnxonn on kawara (o Tpehyx mua) 994 1.002 99,2 82.037 83.781 979
Income from interest (from third parties)

lIl- Mosutsre kypcre pasnuke 1.419 596 2381 53983  183.228 29,5

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Pervnox Bojsoaune / Region Vojvodina

Jy>xxHo6aHaTtcka obnact Jy>xxHo6auka obnact
.. JuZnobanatska area Juinobacka area
Onuc / Description
FoawuHa / Year WHg. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Ousancujcku pacxonu 3.707 5.373 69,0 99.572 265948 374
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
MOBE3AHNM /IMLVME U OCTaNV GUH. PACXOAU 1.260 1.384 91,0 8.874 5.872 1511
Financial expenses from associated companies
and other fin. expenses

Il Pacxoan kamata (I'IpeMa'Tpeﬁl/IN! nuumma) 915 636 1439 66.748 69964 95,4
Interest expenses (to third parties)

I Herawmre kypcue pasnuke 1532 3.353 457 23.950 190.112 12,6
Negative effects on exchange rate

E.  Aobutakus dunarcuparea 8.917 5.853 152,3 633175 778.190 814
Profit from financing

X.  Tyburak us punancuparea 2.056 3.839 53,6 38.312  36.843 104,0
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 0 358 0.0 101.296 78.891 128,4
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
WMOBUHE 0 129 0.0 63.448 108.638 58,4
Expenses on value adjustment of other assets

J. Ocran npuxoau 26.496 27.887 95,0 308.020 336137 916
Other income

K. Ocranu pacxoau 5103 5.580 91,5 270.294 214998 1257
Other expenses

. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesusarea . . 32.955 36.891 89,3 1392.382  1.081.317 128,8
Profit from regular business operations
before tax

Jb. [ybutak us pegosHor nocnosaka npe
onopeshparea . . 3.459 2.495 138,6 M4142  223.062 185,7
Loss from regular business operations before
tax

M. HeTo poburak nocrnosatsa koje ce 06-yc7asn,a 1 0 n/a 2 671 837 319.1
Net profit from discontinued operations

H. HeTo ryburak nocnosarsa koje ce (?GYCTaBI'ba 5 0 n/a 0597 7748 123.0
Net loss from discontinued operations

tb.  Aobutax npe onopesusatea 32.951 36.891 89,3 1.387.287  1.076.104 1289
Profit before tax

0.  ly6urak npe onopesusarea 3.459 2.495 1386 415903 224.760 1850
Loss before tax

M. Mopes Ha goburax 4538 4.460 1017 156.081  173.802 89.8
Tax on profit

P.  Mcnnahena nuuna npuMaka nocnoaasya 0 0 n/a 70588  54.646 129,2
Personal indemnities paid to employer

C.  Hero poGurax 28.413 32.431 87,6 1154011 857749 134,6
Net profit

T.  Heroryurax 3.459 2.495 138,6 409.396  234.853 74,3
Net loss
fosnTusal HETo pesyntar 24.954 29.936 83,4 744715 622.896 19,6
Positive net result
HeratusaH HeTO pesynTat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact / CeBepHobauka obnacrt /

Onwuc / Description Severnobanatska area Severnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 1 13 107.7 28 29 96:6
Bpoj sanocnerinx 207 165 125,5 261 834 313

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Pervnon Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact / CeBepHobauka obnact /
Onuc / Description Severnobanatska area Severnobacka area
FoawHa / Year WHa. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 26 26 100,0
B.  Cranwa umosina 55.784 46.459 120,1 139.262  318.077 438
Permanent assets
Hemarepujanta umosuHa 21 21 100,0 2030  46.459 4.4
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 47762 38.450 124,2 136.610 261904 52,2
Immovables, plants and equipment
1 5@0nqu.n<a cpepncTea 0 0 n/a 3 5 60.0
Biological resources
V' llyropoutin QuiHaHCyjCKU MnacMarik 8.001 7.988 100,2 619 9709 6.4
Long-term financial investments
\ [lyropouHa nomaxmsai—ba 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTBa 120 18 1017 1 0 n/a
Deferred tax assets
r.  O6prua umosuna 460758 435.500 105,8 234.877 1.234.380 19,0
Current assets
sanmxe 257.436 252.607 1019 78.458  658.722 19
Inventories
Il Morpaxusarea no ockosy npoaaje 73.626 102.213 72,0 74.076  314.568 235
Receivables from sale
1l ﬂorpgxmsarba n3 cneu@d)mqu/_lx nocnosa . 557 0 n/a 0 9 0.0
Receivables from specific business operations
V' Apyra norpaxusarba 35.819 31.305 14,4 29.363  27.881 105,3
Other receivables
Vv DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopounu gurarcujckn nnachany 11.747 13.260 88,6 9.497  14.327 66,3
Short-term financial investments
VIl ToTOBUHCKM eKBMBqneHTM 1 rOTOBUHA 33.420 19.784 168.9 37.691 52 811 71.4
Cash and cash equivalents
VIl Topes Ha nopary speARocT 37535 522 n/a 301 435 69,2
Value added tax
X' AxTugHa Bpemercka pasrpanuerba 10.618 15.809 67.2 5.491  165.634 33
Accrued expenses
A Ykynua aktuea = Mlocnoena umosuHa 516.662 482.077 107,2 374166 1.552.483 24,1
Total assets = Operating assets
. BanGunancka aktusa 16.016 16.016 100,0 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Pernox Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact CeBepHobauka obnact
- Severnobanatska area Severnobacka area
Onuc / Description
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 230.175 197179 16,7 181290 126.638 1037
Equity
Ocostu Kanutan 6.468 6.468 100,0 16.714 16.168 1034
Capital

Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 26 26 100,0

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

I\ Pesepse

231 231 100,0 4.010 4.010 100,0

Reserves

V. Pesanopusauvone pesepse 2.597 2.597 100,0 0 0 n/a
Revaluation reserves

\| HepeamsosaHM noébuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 223.057 189.589 177 16.467  123.641 94,2
Retained earnings

X [ng:”a'( 23.287 22.094 105,4 47984 250.293 19,2

B.  Ayropouna pesepaucaa n obasese 10.511 13.803 76,2 23359 180.800 12,9
Long-term provisions and liabilities
[lyropouHa pesepeucarba 0 0 n/a 0 0 n/a
Long-term provisions

I Ryropoure obasese 10.511 13.803 76,2 23359 180.800 129
Long-term liabilities

B. OpnoxeHe nopecke obaseze
Deferred tax liabilities 0 0 n/a 1.249 5.835 214

r. Kparkopoune o6asese 297.085 291.483 101.9 260.325  1.472.296 177
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 56.307 56.855 97,3 31104 178923 174
Short-term financial liabilities

Il Mpumsbern aBaHcK, I:_lenosmm 1 Kayumje 141 103 136.9 204 303 91.0
Prepayments, deposits and guarantees

I Obasese us nocnosaroa 162.784 190.657 85,4 176.624  1.253.381 141
Operating liabilities

V' Ocrane kparkopoune obasese 19.190 18.782 102,2 39120 30708 127,4
Other short-term liabilities

V' Obasese no ocx. nopesa Ha aopaty BpeaHoCt 42.216 3.687 na 4.803 3.693 130,1
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 2.457 6.668 56,8 1622 1897 95,5
other duties

VI Macweria Bpemericka pasrpanuerba 14.990 14.731 101,8 6.858 3.671 186,8
Deferred expenses

A Ty6urax usnan sucune kanurana 21109 20.388 1035 42.057  233.086 18,0
Loss above equity

B Yeynwanacuea 516.662 482.077 107,2 374166  1552.483 24,1
Total equity and liabilities

E.  Banbunancka nacusa 16.016 16.016 100,0 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

CeBepHobaHatcka obnact / CeBepHobauka obnact /
Onwuc / Description Severnobanatska area Severnobacka area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynuu npixopu 1505.812  1.386.005 108,6 900925 4.549.388 19.8
Total income
Ykyniu pacxonu 1450.852  1.293.539 12,2 930.092  4.775.451 19,5
Total expenses

A. Mocnosku npuxoan 1444502 1.342.517 107,6 872.420  4.502.841 19.4
Operating income
Mpuxopu on nponaje pobe 1.270.402 1189.113 1068 567.657  3.793.185 15,0
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 54.978 45.204 121,6 242.021 272.702 88,7
provided

1 Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 37.000 29.563 1252 55.821 63.412 88,0
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 82.122 78.637 104,4 6921 373542 19
Other operating income

B.  Mocnosku pacxoau 1443429  1.285.967 12,2 894169  4.696.465 19.0
Operating expenses
HaGasria spearoct npopare pobe 1183.299  1.083.173 109,2 518.791 3.586.272 14,5
Cost of goods sold

Il Mpwxoan oa aKTI/IBl/IpaH:-a yunHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

1] I'IoaehaH?e BpelJHOC.TVI 3ar|V|>.<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMar—bel—be'BpeElHOCTl./I sanqu 0 0 n/a 0 0 n/a
Decrease in value of inventories

V. Toukosw uarepujana 13.546 .16 1219 55.880 67.080 83,3
Raw material costs

VI Tpowkosu ropusa u erepryje 10.301 8.882 16,0 14293 30.849 46,3
Fuel and energy costs

VII TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
NINUHW Pacxoan 175.870 135.321 130,0 218.817 661.223 33,1
Salaries, wages and other personal indemnities

VIIE Tpouskosw npoussontx yenyra 20.817 17.467 19,2 35281 196.695 179
Production services costs

X Tpowkosn amopusaunje 5.300 5.072 104,5 10115 40.083 25,2
Depreciation costs

X TpoLkosu gyropqume pesepBsucarsa 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 34.296 24.936 1375 40992 114.263 359
Intangible costs

B.  Mocnoarm aoburax 3519 72.784 483 17.693 19.306 916
Operating profit

r.  Mocnosuu ryGutax 34.046 16.234 209.7 39.442  212.930 18,5
Operating loss

A.  QuuaHcujcku npuxonu 17 581 29 5.789 15.750 36,8
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . . 0 209 0.0 5.608 5.578 100,5
Financial income from associated companies
and other financial income

Il Mpwxoau of kamara (og Tpehux nuua)
Income from interest (from third parties) 1 8 175.0 174 n n/a

I Mo3untnBHE KypCHE pasnvke 3 364 0.8 7 10161 01

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Pervnox Bojsoaune / Region Vojvodina

CeBepHobaHatcka obnact CeBepHobauka obnact
Onuc / Description Severnobanatska area Severnobacka area
FoawuHa / Year UHa. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

B.  Gunancujcku pacxonu 1739 1.677 103,7 981 14.641 6.7
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 239 344 674 21 673 3
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyuma) 1.296 1.285 100,9 883 13.791 64
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 11 18 439.6 77 177 435
Negative effects on exchange rate

E.  Aoburak us punancuparea 0 56 0.0 5.753 5.154 1,6
Profit from financing

X.  Tyburak us punancuparea 1722 1152 1495 945 4.045 23.4
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
WMOBUHE 0 0 n/a 1.314 1.300 1011
Expenses on value adjustment of other assets

J. Ocran npuxonu 61.293 42.886 142,9 22.699 29.126 779
Other income

K. Ocramu pacxoau 5.559 3.365 165,2 33.594 62.521 53,7
Other expenses

. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesuearea ) ) 56.293 96.800 58,2 16.631 18.402 90.4
Profit from regular business operations
before tax

b. Tybutak us pegosHor nocnosaka npe
onopesusarka . . 1.208 1.825 66,2 45781 245.612 18,6
Loss from regular business operations before
tax

M. HeTo poburak nocrnosatsa koje ce 06-yc7asrba 0 21 0.0 17 1671 10
Net profit from discontinued operations

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 125 2530 49 34 504 6.5
Net loss from discontinued operations

tb.  Aobutax npe onopesusatea 56.168 96.811 58,0 16.630 17.881 93,0
Profit before tax

0.  ly6urak npe onopesusarea 1.208 4.345 27.8 45797 243944 18.8
Loss before tax

M. Mopes Ha goburax 8.611 14.741 58,4 2.347 6.698 35,0
Tax on profit

P. Mcnnahel.ia nuuu'a.npum:ma nocnopgasuya 0 0 n/a 0 16 0.0
Personal indemnities paid to employer

C.  Hero poburax 47557 82.070 579 14.355 16.053 89,4
Net profit

T.  Heroryurax 1.208 4.345 278 45.869  248.860 18,4
Net loss
rosnTusak HETo pesyntar 46.349 77725 59,6 0 0 n/a
Positive net result
Heraruaa neto pesyntar 0 0 n/a 31514 232.807 13,5

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

Onuc / Description

Cpeanobanarcka obnact /
Srednjobanatska area

CpeMcka obnact /
Sremska area

FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj yctaHosa
Number of institutions 9 8 12,5 3 %0 1053
Bpoj sanocnexinx 122 106 115,1 387 353 109,6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Pervnon Bojsoaune / Region Vojvodina

Onuc / Description

CpepawobaHarcka obnact /
Srednjobanatska area

CpeMcka obnact /
Sremska area

FoawHa / Year WHa. FoawuHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwa umosina 244.652 247.948 98,7 142.623  108.853 131,0
Permanent assets
Hemarepujanta umosuHa 420 417 1007 1.212 593 204,4
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 244.203 247.525 98,7 141411 108.260 1306
Immovables, plants and equipment
1] B!AOﬂqua cpencTea 0 6 0.0 0 0 n/a
Biological resources
IV [yropounun d)maﬁcvucm nnacMmaHu 20 0 n/a 0 0 n/a
Long-term financial investments
\ [lyropouHa I‘IOTPa)KVIBaH:a 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTBa 234 220 106.4 1 0 n/a
Deferred tax assets
r.  O6prHa umosuna 190.826 144.919 1317 670.616  612.286 1095
Current assets
sanmxe 40.866 38.781 1054 325589 365738 89,0
Inventories
Il Morpaxusarea no ocosy nponaje 73.870 21143 1795 159.507  107.228 148,8
Receivables from sale
1] I‘Iorpgxmaama n3 cneuylcbwqu_lx nocnosa » 0 0 n/a 326 1774 18.4
Receivables from specific business operations
V' Bpyra notpaxusarsa 23.016 14.425 159,6 47201 79.608 59,3
Other receivables
Vv DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopouhy gurarcujckm nnacuany 26.000 23.000 13,0 12.281  13.868 88,6
Short-term financial investments
VIl ToTOBUHCKM eKBMBqneHTM 1 rOTOBUHA 26.334 27320 96,4 67784 37432 1811
Cash and cash equivalents
VIl Mope3s Ha popaty BpeaHocT
Value added tax 9 0 n/a 12.656 880 n/a
X AKTuBHa BpemeHcKa pasrpanyuerba 731 250 2924 45.272 5.758 7862
Accrued expenses
A Ykynua aktuea = Mlocnoea uMosuHa 435712 393.087 10,8 813.250 721139 12,8
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Pernox Bojsoaune / Region Vojvodina

CpepawobaHarcka obnact CpeMmcka obnact
Onuc / Description Srednjobanatska area Sremska area
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 192.381 164.300 17,1 131705 105.442 124.9
Equity
Ocrostu Kanutan 30.070 30.070 100,0 62.714 66.759 93,9
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1 OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 3083 0.0
Treasury shares

v Pesepae 0 0 n/a 0 0 n/a
Reserves

V. Pesanopusalimorie pesepse 84.732 84.732 100,0 0 0 n/a
Revaluation reserves

\| HepeamsosaHm noduum no o‘cthy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsosan ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeheri Robutar 80.972 111.516 72,6 85.083  68.844 123,6
Retained earnings

X Tybmak 3.393 62.018 5,5 34.357 38.415 89,4
Loss

B.  Ayropouna pesepaucarea u obasese 124.249 138.740 89,6 38.317 29.647 129,2
Long-term provisions and liabilities
fyropouria pesepancarea 2.358 0 n/a 0 0 n/a
Long-term provisions

I Ryropoure obasese 121.891 138.740 87,9 38.317  29.647 129,2
Long-term liabilities

B. OpnoxeHe nopecke obaseze
Deferred tax liabilities 5319 83 n/a 0 1985 0.0

r. Kparkopoune o6asese 113763 89.964 126,5 661493 595.404 1
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 11.765 19.810 59,4 58.588 76.994 76
Short-term financial liabilities

Il Mpumsbern aBaHcK, I:_lenosmm 1 Kayumje 0 3 0.0 1770 267 662.9
Prepayments, deposits and guarantees

I Obasese us nocnosarea 70.766 48.663 145,4 548.218  474.346 15,6
Operating liabilities

V' Ocrane kparkopoune obasese 25.488 13.989 182,2 21888 29.368 74,5
Other short-term liabilities

V' Obasese no oc. nopesa wa AoaaTy BpeAHOCT 1.662 1523 109,1 18.087 3.863 468,2
Liabilities for value added tax

Vi Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 1963 2.754 7.3 9.1 10.063 98.5
other duties

VI [acnBHa BpeMeHcka pasrpaHnuerba 2119 3922 65.8 3031 503 602.6
Deferred expenses

a. Fybutak usHan BUCHHe KanuTana 0 0 n/a 18.265 1.337 1611
Loss above equity

B Yeynwanacuea 435712 393.087 10,8 813.250 721139 12,8
Total equity and liabilities

E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

CpepawobaHarcka obnact / CpeMmcka obnact /
Onuc / Description Srednjobanatska area Sremska area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyni npixopu 596.311 497.253 19,9 2984.091  2.544.728 17,3
Total income
Ykyniu pacxonu 562.558 451,581 124,6 2914933 2.516.664 1158
Total expenses

A. Mocnosku npuxoau 590.670 477.409 1237 2.821927  2.446.556 15,3
Operating income
Mpuxopu on nponaje pobe 292.811 237.524 123,3 2.633197  2.254.496 16,8
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 253.995 196.973 128,9 43.262 54.962 78,7
provided

1N Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 19.841 28.312 70,1 13.145 9.593 137,0
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 24.023 14.600 164,5 132.323 127505 103,8
Other operating income

B.  focnosmu pacxoan 537.671 434.691 1237 2.884.046  2.493.906 15,6
Operating expenses
HaGasra spearoct npopare pobe 257.413 205.972 1250 2.398.315  2.048.282 Al
Cost of goods sold

I Mpwxoan oa aKmsmpaH:_a yumnHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

1 I'IOBehaH:.e BpeDHOC.TI/I 3ar|V|>‘<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMaH)eH:e'Bpel:lHOCTl./I sanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpowkoan warepujana 43.486 37.789 115,1 18.795 21.649 86,8
Raw material costs

VI Tpowkosu ropusa u erepryje 7905 6.657 18,7 20.306 29.851 68,0
Fuel and energy costs

VI TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
NINUHW Pacxoan 168.892 122.753 137,6 321.518 263.971 126,6
Salaries, wages and other personal indemnities

VIl Tpouskosw npousontinx yenyra 23.782 23.054 103,2 53.339 58.441 913
Production services costs

X Tpowkosn amoprusaunje 25.169 27.655 910 4937 4.447 1m0
Depreciation costs

X TpoLukosu nyropgume pesepsucatba 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 11.024 10.811 102,0 66.836 77.265 86,5
Intangible costs

B.  Mocnosku noburax 53.310 42913 124,2 20.554 20.792 98.9
Operating profit

r.  Mocnoshu ryGutax 31 195 1595 82.673 68.142 1213
Operating loss

A.  QuuaHcujcku npuxonu 3.237 16.958 191 9.307 7.983 16,6
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . _ 2.241 0 n/a 9.208 6.520 1412
Financial income from associated companies
and other financial income

Il Mpuxoan oa kamata (on Tpehm'x nmua)l 673 524 128.4 79 4 n/a
Income from interest (from third parties)

lIl- Mosutusre kypcre pasnuke 323 16.434 2.0 20 1.459 14

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Pervnox Bojsoaune / Region Vojvodina

CpeawobaHatcka obnact CpeMcka obnact
Onuc / Description Srednjobanatska area Sremska area
FoawuHa / Year WHg. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Ounancujcku pacxonu 13.222 10.469 126,3 5.127 5.357 95,7
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 207 802 50,7 478 588 813
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyuma) 8.902 9.660 92.2 4.565 4753 96,0
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 3013 7 n/a 84 16 525.0
Negative effects on exchange rate

E.  Aobutakus dunancuparea 2.528 7.746 32,6 8.276 6.292 1315
Profit from financing

X.  Tyburak us puuancuparea 12.513 1.257 995,5 4.096 3.666 m7
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 0 1.266 0.0 0 14 0,0
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 1.654 27 n/a 3.294 5.966 55,2
Expenses on value adjustment of other assets

J. Ocran npuxoau 2.404 1.620 148,4 152.857 90.175 1695
Other income

K. Ocranu pacxoau 10.011 6.394 156.6 20.386 11.385 179.1
Other expenses

n. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesusarea . . 34.096 45.937 74,2 83.097  33.532 2478
Profit from regular business operations
before tax

b. Tybutak us pegosHor nocnosaka npe
onopeshparea . . 343 265 129,4 11.859 5.418 218.9
Loss from regular business operations before
tax

M. HeTo no6utak nocnosara koje ce obyctaB/ba
Net profit from discontinued operations 0 0 n/a 0 0 n/a

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 0 0 n/a 2080 50 n/a
Net loss from discontinued operations

t.  fobutax npe onopesusara 34.096 45.937 74,2 81.017  33.482 242,0
Profit before tax

0.  ly6urak npe onopesusarea 343 265 129.4 11.859 5.418 2189
Loss before tax

M. Mopes Ha aoburak 2.020 2.409 83,9 12.500 8.026 1557
Tax on profit

P. Mcnnahel.ia nuuH'a.npuM'.;nba nocnopgasuya 0 0 n/a 701 315 2225
Personal indemnities paid to employer

C.  Hero poGurax 32.081 43.528 737 67.835 26.715 253.9
Net profit

T.  Heroryurax 348 265 1313 1.878 6.992 169.9
Net loss
fosurmear HeTo pesyntar 31733 43.263 73,3 55.957 19.723 2837
Positive net result
HeratusaH HeTO pesynTat 0 0 n/a 0 0 n/a

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

3natnbopcka obnact / Kony6apcka obnact /

Onwuc / Description Zlatiborska area Kolubarska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions v 12 L7 10 n 90.9
Bpoj sanocnexinx 415 318 130,5 437 388 12,6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

3natnbopcka obnact / Kony6apcka obnact /
Onuc / Description Zlatiborska area Kolubarska area
FoawHa / Year WHa. Foawuxa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid ! ! 100,0 0 0 n/a
B.  Cranwa umosina 431933 366.289 179 425577 419.052 101,6
Permanent assets
Hemarepujanta umosuHa 132 231 571 3.404 3.434 99,1
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 423.744 358.203 18,3 414207 413.206 100,2
Immovables, plants and equipment
lll Bronowka cpeactea 40 52 76,9 0 0 n/a
Biological resources
IV Ayropouty duHaHcujcku nnacwau 1746 1532 114,0 5.554 0 n/a
Long-term financial investments
V. lyropouna notpaxusarea 6.271 6.271 100,0 2.412 2.412 100,0
Long-term receivables
B.  OAnoxewa nopecka cpeactsa 0 0 n/a 4936 4.937 100,0
Deferred tax assets
r.  O6prua umosuna 813.422 665.976 122,1 1098.626  921.032 19,3
Current assets
sanmxe 675.215 556.377 1214 571183  489.557 16,7
Inventories
Il Morpaxusarea no ocosy npoRaje 61.947 57.578 107,6 241991  234.289 103,3
Receivables from sale
1] Horpgxmsawa n3 cneugd)mqu_lx nocnosa » 70 70 100,0 7942 7942 100,0
Receivables from specific business operations
V' Bpyra notpaxusarsa 15.120 15.468 97,8 97.045  79.515 122,0
Other receivables
Y, DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI KpaTtkopouhu (I)VIH'aH(')VIJCKVI nnacMmaHu 5.151 67 n/a 6.027 12 /e
Short-term financial investments
VIl ToToBuHCK ekanBanenTu u rorosua 48.599 29.733 163,5 143986  75.010 192,0
Cash and cash equivalents
Vil Topes Ha nopary spearocT 3.539 5.806 61,0 2187 2.401 911
Value added tax
X' AxTugHa Bpemercka pasrpanmuerba 3.781 877 4311 28965  32.906 88,0
Accrued expenses
A Ykynua aktuea = Mlocnoea uMosuHa 1.245.356 1.032.266 120,6 1.529.139  1.345.021 13,7
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

3natubopcka obnact Kony6apcka obnact
- Zlatiborska area Kolubarska area
Onuc / Description
loawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 288.177 252.240 14,2 632934 590.554 1072
Equity
OCHOBHY KanuTan 83.335 76.940 108,3 218.251  216.007 101,0
Capital

Il Ynucanu a HeynnaheHnu kanutan
Subscribed capital unpaid ! ! 100.0 0 0 n/a

11 OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

v Pesepae 0 0 n/a 0 0 n/a
Reserves

V. Pesanopusaumorie pesepae 0 0 n/a 15.238 15.238 100,0
Revaluation reserves

\| HepeaﬁmsoBaHM noéuum no o;r«osy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuum no o.c_Hosy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vit Hepacnopeheri Robutac 211.522 180.646 17,1 399919 360.075 1
Retained earnings

X Tyurak 22.266 11.482 193,9 474 766 619
Loss

B.  Ayropouna pesepaucarea u obasese 69.391 16.602 418,0 15.404 15.441 99.8
Long-term provisions and liabilities
[lyropouHa pesepeucarba 0 0 n/a 0 0 n/a
Long-term provisions

I Ryropoure obasese 69.391 16.602 4180 15.404 15.441 99.8
Long-term liabilities

B.  Oanoxene nopecke o6asese 1.312 1.312 100,0 8.755 8.803 99,5
Deferred tax liabilities

r. Kparkopoune o6asese 902.061 768.247 17,4 872.046  730.223 19,4
Short-term liabilities
Kpatkopoune gurarcujcke obasese 99.581 56.327 176.8 2.21 21.648 10,2
Short-term financial liabilities

Il Mpumbern aBaHcK, FleﬂOSMTM 1 Kayumje 3573 4.814 742 777 761 1021
Prepayments, deposits and guarantees

I Obasese us nocnosarea 764,162 674.368 13,3 733913 583.122 1259
Operating liabilities

I\ OcrTane kpaTkopouHe obasese
Other short-term liabilities 28.118 25.533 1101 32.262 32.512 99,2

V' Obasese no ocH. nopesa Ha Ropaty spearoct 1.298 3.640 357 9.095 11.406 79,7
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 5.546 5099 4.4 2.523 5.621 9.7
other duties

Vil [acnBHa BpeMeHcka pasrpaHuuerba 1783 166 382.6 01.265 77153 18,3
Deferred expenses

a. Fybutak usHan BUCHHe KanuTana 15.585 6135 254.0 0 0 n/a
Loss above equity

B Yeynwanacuea 1245356  1.032.266 120,6 1529139 1.345.021 13,7
Total equity and liabilities

E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anague Cp6uje / Region Sumadija and Zapadna Srbija

3natnbopcka obnact / Kony6apcka obnact /
Onwuc / Description Zlatiborska area Kolubarska area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npixopu 2930187 2.277.070 128,7 3.600.144  3.007.384 19,7
Total income
Ykyniu pacxonu 2.881.374  2.205.644 130,6 3.525.207  2.945.455 19,7
Total expenses

A. Mocnosku npuxoan 2912771 2.267981 1284 3434902  2.874.671 19,5
Operating income
Mpuxopu on nponaje pobe 2748.654  2.095.562 131,2 3177.260  2.577.600 1233
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 146.294 142.213 102,9 215.589 200.669 107,4
provided

1 Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 10.793 25.637 421 1.233 1.271 97,0
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 7.030 4569 1539 40.820 95.131 429
Other operating income

B.  focnosu pacxoau 2.858.239  2.186.753 130,7 3.507.389  2.923.661 120,0
Operating expenses
HaGasra spearoct npopare pobe 2216761 1707.504 129.8 2.866.756  2.372.069 1209
Cost of goods sold

Il Mpwxoan oa aKTVIBl/IpaH:-a yumnHaka v pobe 0 2% 0.0 0 0 n/a
Revenue from undertaking for own purposes

1] I'Ioaeharb.e BpelJHOC.TI/I 5ar|l/|>.<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMar—beH:e'Bpel:lHOCTl./l sanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpowkoan warepujana 49.357 45.020 109,6 61.694 49.812 1239
Raw material costs

VI Tpowkosu ropusa u erepryje 22.325 17.060 130,9 22.494 20.807 108.1
Fuel and energy costs

VI TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
NIMUHK pacxoaw 427.005 260.379 164,0 418.579 362.252 15,5
Salaries, wages and other personal indemnities

VIIE Tpouskosw npoussontx yenyra 78.478 101.689 772 60.279 50.674 19,0
Production services costs

X Tpowkosn amoprusauunje 18.331 13.238 138,5 15.451 13.808 mo9
Depreciation costs

X TpoLkosu gyropqume pesepBsucarsa 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 45.982 41.889 109.8 62136 54.239 14,6
Intangible costs

B.  Mocnosku noburax 63.952 83.036 77,0 22186 45.688 48,6
Operating profit

r.  Mocnoshu ryGutax 9.420 1.808 5210 94.673 94.678 100,0
Operating loss

A. Gunancuicku npuxonu 782 172 4547 239 2.863 8.3
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . . 525 0 n/a 0 2.010 0.0
Financial income from associated companies
and other financial income

Il Tpnxonn on kawara (o Tpehyx uua) 128 108 118,5 239 38 6289
Income from interest (from third parties)

1] Mo3uTrBHE KypCHE pa3nvke 129 o4 2016 0 815 00

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Peruon LLiymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

3natubopcka obnact Kony6apcka obnact
Onuc / Description Zlatiborska area Kolubarska area
loawuHa / Year WHg. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

B.  Ounancujcku pacxogu 3.024 713 424, 1754 2194 79.9
Financial expenses
®urHaHcKjcku pacxoan 13 oaHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 247 13 n/a 311 97 320,6
Financial expenses from associated companies
and other fin. expenses

Il Pacxoan kamata (I'IpeMa'Tpeﬁl/IN! nuumma) 1759 543 3239 1383 2043 677
Interest expenses (to third parties)

Il Heratusne kypcre pasnvike 818 157 521,0 60 54 M1
Negative effects on exchange rate

E.  Aoburak us dunancuparea 127 27 4704 204 1994 10,2
Profit from financing

X.  Tyutax us gunancuparea 2.369 568 a71 1.719 1325 1297
Loss from financing

3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 0 7 0.0 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 2 0 n/a 382 7.317 5,2
Expenses on value adjustment of other assets

J. Ocranu npuxonu 16.617 8.910 186,5 164262 129.850 126,5
Other income

K. Ocramu pacxoau 20109 18.178 110,6 15.608 9.135 1709
Other expenses

n. No6uTak U3 pegoBHOr nocioBakba npe
onopesusar-a : . 56.233 72.766 773 74744 65.843 13,5
Profit from regular business operations
before tax

Jb. [ybutak us pegosHor nocnosaka npe
onopesusarka . . 7.437 1.340 555,0 474 766 619
Loss from regular business operations before
tax

M. Heto po6utak nocrnosatsa koje ce 06-yc7asrba 17 0 n/a a1 0 n/a
Net profit from discontinued operations

H. Heto ry6utak nocnoarsa koje ce C?GYCTaBJ'ba 0 0 n/a 74 3148 24
Net loss from discontinued operations

t.  Aoburak npe onopesusar.a 56.250 72.766 77,3 75.411 62.695 120,3
Profit before tax

0.  lyutax npe onopesusaia 7.437 1340 565.0 474 766 619
Loss before tax

M. Mopes ua aoburax 7196 4.601 156,4 6.219 10.491 59,3
Tax on profit

P. Vlcnnahel'ia nuuu'a\.npumjma nocnopasua 153 8131 19 0 0 n/a
Personal indemnities paid to employer

C.  Hero poburax 48.901 60.034 815 69192 52.204 1325
Net profit

T.  HeroryGurax 7.437 1340 5550 474 766 619
Net loss
rosnTusan HETo pesynar 41.464 58.694 70,6 68.718 51.438 133,6
Positive net result
HeratveaH HeTo pesynTar o 0 n/a 0 0 n/a

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

MausaHcka obnact / Mopasuuka obnact /
Onwuc / Description Macvanska area Moravicka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 83 3 106,5 22 19 15,8
Bpoj sanocnerinx 479 422 13,5 315 279 12.9

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

MausaHncka o6nact / Mopaeuuka obnact /
Onuc / Description Macvanska area Moravicka area
FoawHa / Year WHa. Foawuxa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwa umosina 138.866 110.287 1259 525.856  442.270 18,9
Permanent assets
HeManepmanHa MMOBWHa 18 214 8.4 a4 0 n/a
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 138.033 109.258 126,3 524.446  442.028 18,6
Immovables, plants and equipment
1 5@0nqu.n<a cpencTea 0 0 n/a 0 0 n/a
Biological resources
IV Ayropouny duraHcujcku nnacuau 815 815 100,0 766 242 316,5
Long-term financial investments
\ [lyropouHa nomaxmsai—ba 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTBa 15 88 170 0 0 n/a
Deferred tax assets
r.  O6prHa umosuna 1.331.880 1104.004 120,6 661.078  588.066 12,4
Current assets
sanmxe 775.400 727.704 106,6 167313 145.523 115,0
Inventories
Il Morpaxusarea no ocrosy npoAaje 232.726 222.186 104,7 95141  104.521 91,0
Receivables from sale
lll- Morpaxusarea us cneunpuutinx nocnosa 830 830 100,0 126719 126.391 100,3
Receivables from specific business operations
V' Apyra notpaxusarsa 66.283 40.601 1633 49.020 31490 155,7
Other receivables
Vv DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kpatkopouny guHarcujcku nnacuaru 4.088 9.224 44,3 124.828  124.616 100,2
Short-term financial investments
VIl ToTOBUHCKM eKBMBqneHTM 1 rOTOBUHA 214.19 83.645 56,0 00.31 53.099 1701
Cash and cash equivalents
VIl Topes Ha aopary speanocT 19.538 12.379 157,8 5918 374 n/a
Value added tax
X' AKTusHa Bpemercka pasrparuerba 18.896 7.435 254,1 1828  2.052 89,1
Accrued expenses
A Yynua aktuea = flocnoeHa umosuHa 1.470.761 1.214.379 1211 1186.934 1.030.336 115,2
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 13.002 38 n/a

Off-balance sheet assets
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BUJTAHC CTAHA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHock y 000 auHapa / amounts in 000 RSD

PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

MauBaHcka obnact Mopasuuka obnact
Onuc / Description Macvanska area Moravicka area
loawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 391168 292.261 133,8 784736 656.880 19,5
Equity
OCHOBHY KanuTan 76.242 76.564 99.6 324390 324.390 100,0
Capital

Il Ynucanu a HeynnaheHnu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 0 0 n/a 561 561 100,0
Reserves

\ PeBaﬂOp‘MSaLlI/IOHe pesepse 17597 0 n/a 0 0 n/a
Revaluation reserves

\| HepeaﬁmsoBaHM nobuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 299.720 219.982 136,2 507.080  372.343 136,2
Retained earnings

X Tyonmak 15.663 16.207 96,6 48.262 40.414 19,4
Loss

B.  Ayropouna pesepaucarea u obasese 66.804 76.093 87,8 57.488  108.168 53,1
Long-term provisions and liabilities
fyropouria pesepancarea 0 284 0,0 0 0 n/a
Long-term provisions

I Ryropoure obasese 66.804 75.809 88,1 57.488  108.168 53,1
Long-term liabilities

B.  Oanoxene nopecke o6asese 31 76 40,8 3.375 3.097 109,0
Deferred tax liabilities

r. Kparkopoune o6asese 1.026.030 857.871 19,6 342302 262191 130,6
Short-term liabilities
Kpatkopoune gurarcujcke obasese 63.105 71.833 87,8 86780  80.206 108,2
Short-term financial liabilities

Il Mpuusenn asaricy, aenosutw v kayunje 3.434 2.585 132,8 11.578 29.571 39,2
Prepayments, deposits and guarantees

I Obasese us nocnosaroa 826.999 719.322 15,0 213231 108.037 197,4
Operating liabilities

I\ OcrTane kpaTkopouHe obasese
Other short-term liabilities 92.1M 46.392 198,5 13.653 19.758 69,1

V' OBssese no ocx. nopesa Ha RoRaTy BPEAHOCT 28.115 4.670 602,0 1771 1954 90,6
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 10773 7.237 1489 5475 4178 83,2
other duties

VI [acnBHa BpeMeHcka pasrpaHnuerba 1493 5.832 25.6 .81 18.487 63.9
Deferred expenses

A.  Ty6urax usnan sucuwe kanurana 13.272 1922 m3 967 0 n/a
Loss above equity

B Yeynwanacuea 1470761 1.214.379 1211 1186.934  1.030.336 115,2
Total equity and liabilities

E. BaH6unaHcHa nacusa 0 0 n/a 13.902 18 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anague Cp6uje / Region Sumadija and Zapadna Srbija

Mausancka o6nact / Mopasuuka obnact /
Onwuc / Description Macvanska area Moravicka area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npixopu 4276972 3.742.805 14,3 1426189  1.187.453 120,1
Total income
Ykyniu pacxonu 4108786  3.640.071 12,9 1284754 1.041.446 123,4
Total expenses

A. Mocnosu npuxoau 4211068 3.683.400 14,3 1367141 1.134.505 120,5
Operating income
Mpuxopu on npoaaje pobe 3991745  3.485.327 14,5 805.585 615957 130.8
Income from goods sold

Il Mpvxoau oA npofaje npowsBoda v ycnyra
Income from products sold and services 57.861 47.257 122,4 471.483 459.952 102,5
provided

I Mpuxoou of npemuja, cybseHunja, aotauwja,
Aonaumjan en. . 62.763 54.872 14,4 89.535 55.814 160.4
Income from premiums, subsidies, grants,
donations etc

V- Apyrvnocnosiu npuxonu 98.699 95.944 102.9 538 2782 19.3
Other operating income

B.  focnosmu pacxoan 4.079.056  3.600.252 13,3 1269.587  1.016.287 124.9
Operating expenses
HaGasra spearoct npopare pobe 3.469.278  3.074.573 12,8 702.235  554.293 1267
Cost of goods sold

I Mpwxoan oa aKmsmpaH:_a yumnHaka v pobe 249 240 566 0 27 0.0
Revenue from undertaking for own purposes

lll Moseharse speatoctn sanvxa 0 0 n/a 2.756 2.271 1214
Increase in value of inventories

V' Cmareroe BpeaocTu sanuxa 0 0 n/a 1.869 4.688 39.9
Decrease in value of inventories

V' Tpowkoay warepujana 51.637 44.532 16,0 97.794 81.545 19,9
Raw material costs

VI Tpowkosu ropusa u erepryje 21,514 17913 1201 24.065 20.791 1157
Fuel and energy costs

vl Tpowkosw 3apafa, HakHada 3apafda v ocTanm
NINUHW Pacxoan 370.356 322.188 15,0 300.778 237917 126,4
Salaries, wages and other personal indemnities

VIl Tpouskosw npousontinx yenyra 73.968 67.595 109,4 52.716 46.581 13,2
Production services costs

X Tpowkosn amoprusaunje 13.693 10.995 124,5 12.282 11.403 1077
Depreciation costs

X TpoLlkosu gyropqume pesepBucarsa 0 197 0.0 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 78.859 62.699 125,8 80.604 61.367 131,3
Intangible costs

B.  Mocnosku noburax 165.513 115.652 1431 13.001  133.574 84,6
Operating profit

r.  Mocnosuu ryGutax 33.501 32.504 1031 15.447 15.356 100,6
Operating loss

A.  OuuaHcujcku npuxonu 8.872 4.236 209.4 3.012 10.483 287
Financial income

| DrHAHCK]CKM NPUXOAW Of NOBE3aHWX nuua u
ocTan gui. npuxoan . _ 8.153 999 8161 0 0 n/a
Financial income from associated companies
and other financial income

I Mpuxonu on kauara (oa Tpefux uua) 485 301 1611 1776 1779 99.8
Income from interest (from third parties)

ll- MosumuaHe kypche pasnuke 234 2936 8.0 1236 8.704 14,2

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Peruon LLiymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

MausaHcka obnacTt Mopasuuka obnact
Onuc / Description Macvanska area Moravicka area
Foauna / Year Wua. Fopvna / Year Wup.
2018 2017 Ind. 2018 2017 Ind.

B.  Ounancujcku pacxonu 4.063 3.952 102,8 10.552 20.755 50,8
Financial expenses
®urHaHcKjcku pacxoan 13 oaHoca ca
MOBESAHNM /IMILMME M OCTANM GVH. PACXORM 1730 16 n/a 2.464 7.733 319
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyuma) 2.251 3914 575 7.459 11.766 63.4
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 82 29 3727 620 1256 50
Negative effects on exchange rate

E.  Aoburak us dunancuparea 8.752 2.444 358,1 0 304 0.0
Profit from financing

X.  Tyutax us gunancuparea 3.943 2160 182,5 7.640 10.576 753
Loss from financing

3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
WMOBUHE 0 0 n/a 93 168 55,4
Expenses on value adjustment of other assets

J. Ocranu npuxonu 56.928 55.169 103,2 55771 42.465 131,3
Other income

K. Ocramu pacxoau 25.533 33.426 76,4 4.257 4.215 101,0
Other expenses

n. No6uTak U3 pegoBHOr nocioBakba npe
onopesusar-a . . 171.315 115.908 147,8 142905  146.028 979
Profit from regular business operations
before tax

Jb. Tybutak us pegosHor nocnosaka npe
onopesusarka . . 3.099 10.733 28,9 1.470 0 n/a
Loss from regular business operations before
tax

M. Heto po6utak nocrnosatsa koje ce 06_yc7asn,a 104 0 n/a 265 0 n/a
Net profit from discontinued operations

H. Heto ry6utak nocnosarsa koje ce (?GYCTaBI'ba 134 2 441 55 265 2 n/a
Net loss from discontinued operations

t.  Aoburak npe onopesusar-a 171181 113.817 150,4 142.905  146.007 979
Profit before tax

0.  fy6urak npe onopesusara 2.995 11.083 27,0 1470 0 n/a
Loss before tax

n.  Mopes wa aoburax 25.148 17.285 145,5 21.839 19.491 12,0
Tax on profit

P.  Mcnnahena nuuna npuMaka nocnoasya 850 1.230 69,1 3.672 0 n/a
Personal indemnities paid to employer

C.  Hero poburax 145183 95.302 152,3 7467 126516 92.8
Net profit

T.  HeroryGurax 2.995 1.083 27,0 1543 0 n/a
Net loss
rosnTusak HETo pesyntar 142.188 84.219 168,8 15924 126516 91,6
Positive net result
HeratusaH HeTO pesynTat 0 o n/a 0 0 n/a

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopascka obnact / Pacuncka obnact /

Onwuc / Description Pomoravska area Rasinska area

FoguHa / Year Wnp. FoguHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions % 22 13,6 15 13 115,4
Bpoj sanocnexinx 299 269 .2 243 229 106,1

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Momopascka obnact / PacuHcka obnact /
Onuc / Description Pomoravska area Rasinska area
FoawHa / Year WHa. Foauxa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid ° 0 n/a 0 0 n/a
B.  Cranwa umosuna 239.850 239.674 1001 257.602  247.315 104,2
Permanent assets
Hemarepujanta umosuHa 5932 3.423 173,3 1.455 1472 98,8
Intangible assets
Il Hexpethute, noctpojerea v onpema 233903 236.236 99,0 255561  245.808 104,0
Immovables, plants and equipment
I B!AOﬂqua cpencTea 0 0 n/a 0 0 n/a
Biological resources
IV [yropounun d)maﬁcvucm nnacMmaHu 15 15 100.0 578 20 n/a
Long-term financial investments
\ [lyropouHa I‘IOTPa)KVIBaH:a 0 0 n/a 8 15 533
Long-term receivables
B. OanoxeHa nopecka cpefcTBa 0 0 n/a 25 0 n/a
Deferred tax assets
r.  O6prHa uMosuHa 600.604 650.653 92,3 474709  361.869 1312
Current assets
sanixe 207.555 239.006 86,8 228372 199.479 14,5
Inventories
Il Totpaxvsarea no 0CHoBy Nponaje 169.660 214.888 79,0 131.800  119.604 110,2
Receivables from sale
1] Horpgxmsama n3 cneugd)muw_lx nocnosa . 5213 133 n/a 970 0 n/a
Receivables from specific business operations
V' Apyra notpaxuearea 38.793 33.625 115,4 19.807  13.004 152,3
Other receivables
vV DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopouhy gurarcujckm nnacuany 106.849 117.363 91,0 1997 8904 1347
Short-term financial investments
VIl ToToBUHCKM eKBMBqneHTM 1 rOTOBUHA 65.588 38.422 170.7 80.476 17,630 456,5
Cash and cash equivalents
VIl Nopes Ha Ropary BpeAHocT 234 1490 15,7 747 628 189
Value added tax
IX  AkTvBHa BpemeHcka pa3rpaHuuetba 6712 5726 172 540 2620 20,6
Accrued expenses
A Ykynwa akruea = flocnosna uMosiHa 840.459 890.327 944 732336 609184 120,2
Total assets = Operating assets
.  Baubunancua aktusa 1409 0 n/a 56 57 98,2

Off-balance sheet assets
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BUJTAHC CTAHA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHock y 000 auHapa / amounts in 000 RSD

PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopascka obnact PacuHcka obnact
Onuc / Description Pomoravska area Rasinska area
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 287942 310.503 92,7 428714 354.920 120,8
Equity
Ocrostu Kanutan 79.687 81.897 97.3 56.275 56.255 100,0
Capital

Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 5 0 n/a 0 0 n/a

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

v Pesepae 0 0 n/a 0 0 n/a
Reserves

\ PeBaﬂOp‘MSaLlI/IOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves

\| HepeaﬁmsoBaHM noéuum no o;ﬁosy XoB 0 03165 0.0 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuum no O.C-HOBy XoB 73 03165 o1 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 309.613 295.232 104.9 373515 299.673 124,6
Retained earnings

X [ZE:‘”’K 188.730 12.713 167,4 2.066 2.082 99,2

B.  Ayropouna pesepaucarea u obasese 13.679 25.593 53,4 50.034 18.388 2721
Long-term provisions and liabilities
[lyropouHa pesepeucarba 518 0 A 0 0 n/a
Long-term provisions

I Ryropoure obasese 13.161 25.593 514 50.034 18.388 272.1
Long-term liabilities

B. OpnoxeHe nopecke obaseze
Deferred tax liabilities 565 565 1000 0 18 0,0

r. Kparkopoune o6asese 625713 599.753 104,3 254.578  236.932 107,4
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 50.296 30.037 167,4 17198 24.654 69,8
Short-term financial liabilities

Il Mpumsbern aBaHcK, I:_lenosmm 1 Kayumje 2197 1371 160.2 148 204 725
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 334.633 312.096 107,2 220165 192.486 14,4
Operating liabilities

V' Ocrane kparkopoune obasese 89.054 99.830 89,2 8.768 11.020 79.6
Other short-term liabilities

V' OBssese no ocH. nopesa Ha RoRaTy BPEAHOCT 7164 5.587 128,2 3.309 2.678 123,6
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 857 2:343 56.6 4.930 5783 85,2
other duties

Vil [MacnBHa BpeMeHcka pasrpaHmuerba 141512 148.489 95,3 60 107 56,1
Deferred expenses

A.  Ty6urak usnan Bucune kanurana 87.440 46.087 189,7 990 1.074 92,2
Loss above equity

B Yeynwanacuea 840.459 890.327 94,4 732.336  609.184 120,2
Total equity and liabilities

E. BaH6unaHcHa nacusa 1409 0 n/a 56 57 98.2

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

n3Hocu y 000 guuapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anague Cp6uje / Region Sumadija and Zapadna Srbija

Momopascka obnact / Pacuncka obnact /
Onwuc / Description Pomoravska area Rasinska area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykyniu npixopu 1721195 1.668.905 1031 1.581.817  1.274.228 1241
Total income
Ykyniu pacxonu 1766576 1.685.359 104.8 1498.632  1191.263 125,8
Total expenses

A. Mocnosu npuxoau 1671373 1.615.420 103,5 1544.658  1191.888 129,6
Operating income
Mpuxopu on nponaje pobe 1304430  1.280.432 1019 1295452 954.773 1357
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 234.795 240.234 97.7 216.939 215.972 100.,4
provided

1 Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 32.213 19.188 167.9 6.448 4.009 160.8
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 99.935 75.566 132,2 25.819 17134 150,7
Other operating income

B.  focnosku pacxoan 1724.065  1.649.699 104,5 1488543  1.184.997 125,6
Operating expenses
HaGasria spearoct npopare pobe 1193.045 1140.768 104,6 1149.333  882.967 130,2
Cost of goods sold

Il Mpwxoan oa aKTVIBl/IpaH:-a yumnHaka v pobe 497 477 104.2 891 0 n/a
Revenue from undertaking for own purposes

I I'IOBehaH:.e BpelJHOC.TI/I 3ar|V|>.<a 266 351 75.8 355 0 n/a
Increase in value of inventories

\% CMaH)eH:e'Bpel:lHOCTl./I sanmxg 0 0 n/a 0 613 0.0
Decrease in value of inventories

V' Tpowkoan warepujana 33.006 22.273 148,2 55.043  44.020 125,0
Raw material costs

VI Tpowkosu ropusa u erepryje 29.451 43.504 677 12.023 12.679 94,8
Fuel and energy costs

VII TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
NIMUHK pacxoaw 254.963 262.733 97,0 180.782 164.853 109.7
Salaries, wages and other personal indemnities

VIl Tpouskosw npoussontinx yenyra 76.252 75.784 100,6 55.569 39.470 140,8
Production services costs

X Tpowkosn amoprusaunje 29.250 20.491 1427 13.676 20.615 66,3
Depreciation costs

X TpoLkosu gyropqume pesepBsucarsa 444 0 n/a 0 0 n/a
Long-term provision costs

Kl Hemarepujaniin Tpoukosy 108.417 84.974 127,6 23.363 19.780 18,1
Intangible costs

B.  Mocnoarm aoburax 28.995 38.130 76,0 71.880 47.266 1521
Operating profit

r.  Mocnosuu ryGutax 81.687 72.409 12,8 15.765 40.375 39.0
Operating loss

A.  OuuaHcujcku npuxonu 2.756 3.317 83,1 18.310 25775 710
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . . 7 483 147 17798 25.435 70,0
Financial income from associated companies
and other financial income

Il Tpnxonn on kawara (o Tpehwx uua) 2.675 2785 96,1 141 21 6714
Income from interest (from third parties)

1] Mo3unTnBHE KypCHE pa3nvke 10 19 20,4 371 319 16,3

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Peruon LLiymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Momopascka obnact PacuHcka obnact
Onuc / Description Pomoravska area Rasinska area
loauHa / Year UHa. loauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

B.  Gunancujcku pacxonu 4.549 4966 91,6 1.469 2.170 677
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
MOBESAHNM /IMILMME M OCTANM GVH. PACXORM 2.110 244 864,8 71 252 28,2
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy uyuma) 2.435 4.696 519 1.390 1910 72,8
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 1 2% 5.4 8 8 100.0
Negative effects on exchange rate

E.  Aoburak us punancuparea 2.649 3.243 817 17.935 25.115 71.4
Profit from financing

X.  Tyutax us gunancuparea 4.442 4.892 90,8 1.094 1.510 72,5
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 1.258 83 n/a 5 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 10.944 3.616 302,7 285 85 335,3
Expenses on value adjustment of other assets

J. Ocran npuxoau 45.800 50.085 914 18.844  56.565 333
Other income

K. Ocranu pacxoau 26.552 27.013 98,3 8.335 4.0M 2078
Other expenses

n. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesuearea ) ) 32.240 36.189 89.1 84.378 83.448 1011
Profit from regular business operations
before tax

b. Tybutak us pegosHor nocnosaka npe
onopesusarka . . 77163 52.578 146,8 1193 483 247,0
Loss from regular business operations before
tax

M. HeTo no6utak nocnosara koje ce obyctaB/ba
Net profit from discontinued operations 6 0 n/a 0 0 n/a

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 166 65 716.9 0 0 n/a
Net loss from discontinued operations

t.  fobutax npe onopesusara 32.052 36124 88,7 84.378 83.448 1011
Profit before tax

0.  ly6urak npe onopesusarea 77.435 52.578 1473 1193 483 247,0
Loss before tax

M. Mopes Ha goburak 3.685 6.196 59,5 11.225 10.964 102.4
Tax on profit

P. Vlcnnaher.la nuuu'a.npum;\rba nocnopasuya 0 0 n/a 0 0 n/a
Personal indemnities paid to employer

C.  Hero poGurax 28.367 29.928 94,8 73.153 72.484 100.9
Net profit

T.  Heroryurax 77.435 52.578 147,3 1193 483 247,0
Net loss
rosnTusak HETo pesyntar 0 0 n/a 71960 72.001 99.9
Positive net result
Heraruaa neto pesyntar 49.068 22.650 216,6 0 0 n/a

Negative net result
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PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka o6nact / LLlymaamnjcka obnact /

Onwuc / Description Raska area Sumadijska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 44 il 107.3 48 42 4.3
Bpoj sanocnerix 479 465 103,0 503 376 133.8

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PerunoH LLlymaauje n 3anagHe Cp6uje / Region §umadija and Zapadna Srbija

Pawka o6nact / LLlymapujcka obnact /
Onuc / Description Raska area Sumadijska area
FoawHa / Year WHa. FoawuHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 15 0 n/a 66 o 129.4
B.  Crana umosuna 404.776 367.336 110,2 310241 249130 124,5
Permanent assets
Hewarepnjanta iMosuHa 17.792 17.811 99,9 625 547 114,3
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 386.984 349.525 10,7 291483  230.390 126,5
Immovables, plants and equipment
I B!AOﬂqua cpencTea 0 0 n/a 0 0 n/a
Biological resources
IV Ayropouty duHaHcujcku nnacwau 0 0 n/a 18133 18.193 99,7
Long-term financial investments
\ [lyropouHa I‘IOTPa)KVIBaH:a 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTBa 121 212 1.8 0 0 n/a
Deferred tax assets
r.  O6prHa umosuna 768.308 695.538 10,5 534118  427.356 125,0
Current assets
sanmxe 341.341 332.482 1027 249.657 213155 171
Inventories
Il Morpaxusarea no ocosy npoRaje 164.154 154.271 106,4 133919 135766 98,6
Receivables from sale
lll- Morpaxusarea us cneunpuutinx nocnosa 35.509 1748 n/a 8.841  5.638 156,8
Receivables from specific business operations
V' Bpyra notpaxusarsa 29.958 21.345 140,4 59720  28.015 213,2
Other receivables
Y, DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopounu gurarcujckn nnachany 77.956 126.090 61,8 22062 11.207 196,9
Short-term financial investments
VIl ToTOBUHCKM eKBMBqneHTM 1 rOTOBUHA 17.367 55.533 23 54 531 30.679 1777
Cash and cash equivalents
VIl Topes Ha nopary speanocT 707 2.961 23,9 1.660 299 565.2
Value added tax
X' AxTugHa Bpemercka pasrparuerba 1.316 1108 18,8 3728 2.597 1436
Accrued expenses
A Ykynua akruea = Mlocnoena umosuHa 1173.230 1.063.086 10,4 844.425  676.537 124,8
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 157907 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Lymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka obnact Lllymagmujcka obnact
Onuc / Description Raska area Sumadijska area
loauHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 611.077 564.955 108,2 236947 191.297 1239
Equity
Ocrostu Kanutan 147.880 153.354 96,4 63585  54.660 16,3
Capital

Il Ynucanu a Heynnahenn kanutan
Subscribed capital unpaid 15 0 n/a 66 o 129.4

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepee 7 7 100,0 0 0 n/a
Reserves

\ PeBaﬂOp‘MSaLlI/IOHe pesepse 358 358 1000 0 0 n/a
Revaluation reserves

\| HepeamsosaHM noéuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 527.619 444,522 18,7 194906  149.787 1301
Retained earnings

X Tyonrak 121.310 89.278 135,9 31.870 21.086 1511
Loss

B.  [flyropouna pesepeucarea u obasese 59.347 56.092 105,8 130.597 65.513 1993
Long-term provisions and liabilities
fyropoutia pesepeucarba 0 0 n/a 1.264 1263 100,1
Long-term provisions

I Ryropoure oBasese 59.347 56.092 105,8 129.333  64.250 2013
Long-term liabilities

B. OpnoxeHe nopecke obaBeze
Deferred tax liabilities m 0 n/a 28 1.064 2.6

r. Kparkopoune o6asese 558.603 498.031 12,2 487113 426.548 14,2
Short-term liabilities
Kpatkopoune gurarcujcke obasese 71.832 66.188 108,5 93.669 102.141 917
Short-term financial liabilities

Il MpumIbern aBaHcK, FleﬂOSMTM 1 Kayuuje 13 25 172.0 1,548 1171 40,7
Prepayments, deposits and guarantees

I Obasese us nocnosaroa 333.701 329.564 101,3 345376 282.567 122,2
Operating liabilities

V' Ocrane kparkopoure obasese 104.935 77.658 1351 34581 20.635 167,6
Other short-term liabilities

V' Obasese o oci. nopesa wa AoaaTy BpEAHOCT 6.026 3.166 190,3 3.356 2125 157.9
Liabilities for value added tax

Vi Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 50T 4.845 15,8 4.566 7:368 62,0
other duties

Vi [acuBHa BpeMeHcka pasrpaHnuerba 36.455 16.585 219.8 1017 544 186.9
Deferred expenses

A.  Ty6urax usnan sucune kanurana 56.508 55.992 100,9 10.260 7.885 130,1
Loss above equity

B Yeynwanacuea 1173.230  1.063.086 110,4 844.425 676537 124,8
Total equity and liabilities

E. BaH6unaHcHa nacusa 0 0 n/a 157997 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Lllymaauje u 3anague Cp6uje / Region Sumadija and Zapadna Srbija

Pawka o6nact / LLlymaamnjcka obnact /
Onuc / Description Raska area Sumadijska area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yy npixopu 2.217.609 1861975 19,1 2.033.632  1.659.744 122,5
Total income
Ykyniu pacxonu 2121924 1796756 18,1 1955188  1.591.849 122.8
Total expenses

A. Mocnosu npuxoau 2124482 1776.288 19,6 1938526 1.561.612 124,1
Operating income
Mpuxopu on nponaje pobe 1726.026  1.424.428 121,2 1579.249  1.348.059 17,
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 346.632 324.467 106.8 329.507 186.833 176,4
provided

1 Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 44.968 24.105 186,6 18.469 13.865 133,2
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 6.856 3.288 2085 11.301 12.855 87,9
Other operating income

B.  focnosmu pacxoan 2.094.581  1772.678 18,2 1934.512  1578.237 122,6
Operating expenses
HaGasria spearoct npopare pobe 1.511.608 1.260.131 120,0 1410513 1195.492 118,0
Cost of goods sold

Il Mpwxoan oa aKmsmpaH:_a yumnHaka v pobe 233 348 67.0 252 1 n/a
Revenue from undertaking for own purposes

1 I'IOBehaH:.e BpeDHOC.TI/I 3ar|V|>‘<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMaH)eH:e'Bpel:lHOCTl./I sanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpowkoan warepujana 42.062 40.763 103,2 72.525 44173 164,2
Raw material costs

VI Tpouskosw ropusa v erepruje 38.324 31.549 1215 14.689 13.311 10,4
Fuel and energy costs

VI TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
JNINUHK pacxoaun 347167 312.338 m.2 290.222 208.573 1391
Salaries, wages and other personal indemnities

VIl Tpouskosw npoussontinx yenyra 67.773 50.361 134,6 81.348 57.372 1418
Production services costs

X Tpowkosn amoprusauunje 19.624 18.617 105,4 12.183 10.867 12,1
Depreciation costs

X Tpowkosu gyropqume pesepBucarsa 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 68.256 59.267 115,2 53284  48.450 10,0
Intangible costs

B.  Mocnosku noburax 99.935 65.258 153,1 65.107 38.517 169.,0
Operating profit

r.  Mocnosnu ryGutax 70.034 61.648 13,6 61.093 55.142 10,8
Operating loss

A. Gunancujcku npuxonu 8.315 9.300 89.4 6.998 9.395 74,5
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . _ 5.517 6.507 84.8 6.71 6.770 99,1
Financial income from associated companies
and other financial income

Il Tpnxonn on kawara (o Tpehyx uua) 2.489 2.324 107, 34 99 343
Income from interest (from third parties)

1] Mo3utnBHE KypCHE pa3nvke 309 269 65.9 253 25% 10,0

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Peruon LLiymaauje n 3anagHe Cp6uje / Region Sumadija and Zapadna Srbija

Pawka obnact Llymagujcka obnact
Onuc / Description Raska area Sumadijska area
loauHa / Year UHa. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

B.  Gunancujcku pacxoau 5.784 3.039 190,3 4.254 6.367 66.8
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 703 124 165.8 504 036 53.8
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyyma) 2.695 2.468 109,2 3745 4991 75,0
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 2386 147 n/a 5 440 1"
Negative effects on exchange rate

E.  Aobutakus dunarcuparea 7114 8.273 86,0 6.242 6.282 99,4
Profit from financing

X.  Tyburak us punancuparea 4583 2.012 2278 3.498 3.254 107,5
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 0 443 0.0 2 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 3.178 44 720,6 5 0 n/a
Expenses on value adjustment of other assets

J. Ocran npuxoau 84.767 75.944 M6 88.106 88.737 99,3
Other income

K. Ocranu pacxoau 18.381 20.545 89.5 16.337 7.245 2255
Other expenses

n. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesusarea . . 126.789 74.423 170,4 93.706 71466 1311
Profit from regular business operations
before tax

Jb. Tybutak us pegosHor nocnosaka npe
onopesusarka . . 31149 9.151 3404 15.182 3.571 425,1
Loss from regular business operations before
tax

M. HeTo poburak nocrnosatsa koje ce 06-yc7asn,a 5 0 n/a 0 0 n/a
Net profit from discontinued operations

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 0 53 00 80 0 n/a
Net loss from discontinued operations

t.  fobutax npe onopesusara 126.834 74.370 170,56 93.626 71.466 131,0
Profit before tax

0.  ly6urak npe onopesusarea 31149 9.151 3404 15.182 3.571 4251
Loss before tax

M. Mopes Ha goburax 16.372 10.700 153,0 11.693 10.273 13.8
Tax on profit

P. Vlcnnaher.la nuuu'a.npum;\rba nocnopasuya 0 0 n/a 0 15 0.0
Personal indemnities paid to employer

C.  Hero poGurax 110.462 63.670 1735 81.933 61104 134.1
Net profit

T.  Heroryurax 31149 9.151 3404 15.182 3.597 422
Net loss
fosurmear HeTo pesyntar 79.313 54.519 1455 66.751 57.507 1161
Positive net result
HeratusaH HeTo pesynTat 0 o n/a 0 o n/a

Negative net result
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PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Bopcka obnact / BpaHuuescka obnact /

Onwuc / Description Borska area Branicevska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 12 13 92.5 12 15 80,0
Bpoj sanocnexinx 336 338 99.4 198 203 975

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Isto¢na Srbija

Bopcka o6nact / BpaHuuescka obnact /
Onuc / Description Borska area Branicevska area
FoguHa / Year WHp. FoauHa / Year WHpa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwa umosuna 312192 350.699 89.0 73521 88.400 83,2
Permanent assets
Hemarepujanta umosuHa 18.102 4.282 4227 512 714 717
Intangible assets
Il Hexpethute, noctpojerea v onpema 264.474 316.369 83,6 72994 87.671 83,3
Immovables, plants and equipment
1 5@0nqu.n<a cpeqncTea 0 0 n/a 0 0 n/a
Biological resources
IV Ayropouny GuHaHcujcku nnacuau 29.616 30.048 98,6 15 15 100,0
Long-term financial investments
\ [lyropouHa nomaxmsai—ba 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeAcTBa 0 0 n/a 007 921 98.5
Deferred tax assets
r.  O6prHa uMosuHa 979.430 837.573 16,9 358.557  363.821 98,6
Current assets
sanmxe 450.567 428.497 105,2 177,057  190.674 92,9
Inventories
Il Tlotpaxvsarea no 0CHoBy Nponaje 246.015 207.345 18,7 65992 75124 87.8
Receivables from sale
Il MoTpaxviarea us cneunduuryx nocnosa 253 153 165,4 5262 6543 80,4
Receivables from specific business operations
V' Apyra notpaxuearea 89.788 69.989 128,3 42.328 41316 102,4
Other receivables
vV DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI KpaTtkopouhu (I)VIH'aH(')VIJCKVI nnacMmaHu 0 0 n/a 8183 8.545 958
Short-term financial investments
VIl Torosurcku ekeusaneny v rorosuia 185.526 125.799 147,5 54908  32.279 170,1
Cash and cash equivalents
VIl Nopes Ha Ropary BpeAHocT 3.064 808 379,2 33 1922 17
Value added tax
X AxTuBHa BpemeHcKa pasrpanyuerba 4.217 4982 84,6 4.794 7.418 64,6
Accrued expenses
A Ykynwa akruea = flocnosna uMosiHa 1291.622 1188.272 108,7 432985 453142 95,6
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Bopcka o6nact BpaHuueBcka obnact
Onuc / Description Borska area Branicevska area
FoauHa / Year UHa. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 895.332 873.647 1025 148.141 156.717 94,5
Equity
Ocostu Kanutan 765.821 766.251 99,9 33.670 54.067 62,3
Capital

Il Ynucanu a HeynnaheHnn kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 0 0 n/a 428 453 94,5
Reserves

\ PeBaJ‘IOp}M?&aLlI/IOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves

\| HepeaﬁmsoBaHM noduum no o;r«oay XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuum no O.C-HOBy XoB 146 0 n/a 0 0 n/a
Unrealized losses from securities

Vit Hepacnopeheri Robutac 147.775 124.615 118,6 17.349 105503 m2
Retained earnings

X Tyurak 19.444 18.388 105,7 3.306 3.306 100,0
Loss

B.  Ayropouna pesepaucarea u obasese 45.914 46.606 98,5 24506 25.646 95,6
Long-term provisions and liabilities
fyropoutta pesepeucarba 1.317 0 n/a 0 0 n/a
Long-term provisions

I Ryropoure obasese 44.597 46.606 95,7 24506 25.646 95,6
Long-term liabilities

B. OpnoxeHe nopecke obaseze
Deferred tax liabilities 0 0 n/a 180 152 156.4

r. Kparkopoune o6asese 351702 269.188 130,7 260158 270.647 96,1
Short-term liabilities
Kpatkopouwe durarcujcke obasese 10.765 14.923 721 25384 33.826 75,0
Short-term financial liabilities

Il MpuMbeHn aBaHcH, I:_lenosmm 1 Kayumje 59 358 17956 330,6 18 3704 0.5
Prepayments, deposits and guarantees

I Obasese us nocnosarea 238.837 198.582 120,3 213148  213.635 99.8
Operating liabilities

V' Ocrane kparkopoune obasese 24.796 22.250 .4 15.332 15.820 96,9
Other short-term liabilities

V' Obasese no ocx. nopesa Ha Ropaty speaoct 10.277 6.376 161,2 4.400 2.940 149,7
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 7:343 7798 o4.2 1625 543 4758
other duties

Vi [acnBHa BpeMeHcka pasrpaHmuerba 326 1303 25,0 251 379 66.2
Deferred expenses

a. Fybutak usHan BUCHHe KanuTana 1326 1169 134 0 0 n/a
Loss above equity

B Yeynwanacuea 1291622 1188.272 1087 432985 453142 95,6
Total equity and liabilities

E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juina and Isto¢na Srbija

Bopcka obnact / BpaHuueecka obnact /
Onwuc / Description Borska area Branicevska area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yy npixopu 2.055.924 1.821.951 112,8 1.303.042  1.254.721 103,9
Total income
Ykyniu pacxonu 2.029.005  1769.286 14,7 1270953  1.229.709 103,4
Total expenses

A. Mocnosku npuxoan 1963.687  1731.337 13,4 1231539  1.185.058 1039
Operating income
Mpuxopu on npoaaje pobe 1267.891  1.219.344 104,0 1106709  1.088.008 1017
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 591.5625 427.484 138.4 105.754 82.620 128,0
provided

1 Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 948 257 368.9 13.786 12.823 107,5
Income from premiums, subsidies, grants,
donations etc

V' Apyrvnocnostiu npuxonu 103.323 84.252 122,6 5.290 1.607 329.2
Other operating income

B.  focnosku pacxoan 1928230 1.670.439 115,4 1.256.968  1.218.760 1031
Operating expenses
HaGasria spearoct npopare pobe 1187021 1.032.005 115,0 963.417  947.072 1017
Cost of goods sold

Il Mpwxoan oa aKTVIBl/IpaH:-a yumnHaka v pobe 0 14.397 0.0 24 231 104
Revenue from undertaking for own purposes

1] I'Ioaeharb.e BpelJHOC.TI/I 5ar|l/|>.<a 33.056 0 n/a 0 0 n/a
Increase in value of inventories

\% CMar—beH:e'Bpel:lHOCTl./l sanmxg 0 27491 0.0 0 0 n/a
Decrease in value of inventories

V' Tpowkoan warepujana 56.387 37.865 1489 23.020 18.633 123,5
Raw material costs

VI Tpouwkosu ropusa u erepryje 21.808 21943 99.4 10.409 11.006 94,6
Fuel and energy costs

VI TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
JNINUHK pacxoaun 413.234 374.274 110,4 182.731 175.061 104,4
Salaries, wages and other personal indemnities

VIl Tpouskosw npoussontinx yenyra 94.216 66.267 142,2 45870 38.325 19,7
Production services costs

X Tpowkosn amoprusauunje 104.664 66.583 157,2 6.112 5.533 10,5
Depreciation costs

X TpoLkosu gyropqume pesepBsucarsa 1172 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 82.784 58.478 141,6 26.433 23.361 108,9
Intangible costs

B.  Mocnosku noburax 37.805 65.578 57,6 138717 1.275 1217
Operating profit

r.  Mocnoshu ryGutax 2.348 4.680 50,2 39.146 44.977 87,0
Operating loss

A.  OuuaHcujcku npuxonu 2.704 3.978 68,0 22018 24.243 90,8
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . . 478 816 58,6 21.686 24.103 90,0
Financial income from associated companies
and other financial income

Il Mpuxoan oa kamata (on Tpehm'x nmua)l 5 6 83,3 129 19 2633
Income from interest (from third parties)

ll- Mosumuane kypcre pasnike 2.221 3.156 70,4 203 9 2231

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Bopcka obnact BpaHuuescka obnact
Onuc / Description Borska area Branicevska area
loawuHa / Year UHa. FoauHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

B.  Gunancujcku pacxoau 1.582 24.241 6.5 3.326 4.265 78,0
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 0 0 n/a 1065 1353 787
Financial expenses from associated companies
and other fin. expenses

Il Pacxoau kamata (I'IpeMa'Tpeﬁl/IN! nuumma) 592 16.214 37 2250 2012 773
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 990 8.027 123 " 0 n/a
Negative effects on exchange rate

E.  Aobutakus dunarcuparea 1,500 835 179.6 20.478 22.361 91,6
Profit from financing

X.  Tyburak us punancuparea 378 21.098 18 1786 2.383 74.9
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 72.461 67.330 107,6 0 0 n/a
Income on value adjustment of other assets

n. Pacxoam op ycknahusarba BpeAHOCTH OcTane
UMOBUHE n7 65.157 1101 5.5648 2.552 217,4
Expenses on value adjustment of other assets

J. Ocranu npuxoau 17.072 19.199 88,9 49.485 45420 108,9
Other income

K. Ocranu pacxoau 27.474 9.448 2908 5.111 4132 1237
Other expenses

. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesuearea ) ) 29.191 53.237 54.8 32.089 25.012 1283
Profit from regular business operations
before tax

Jb. Tybutak us pegosHor nocnosaka npe
onopesusarka . . 2.270 678 334.8 0 0 n/a
Loss from regular business operations before
tax

M. HeTo poburak nocrnosatsa koje ce 06_yc7asn,a 0 107 0.0 0 0 n/a
Net profit from discontinued operations

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 2 1 200.0 0 0 n/a
Net loss from discontinued operations

t.  fobutax npe onopesusara 29.191 53.343 54,7 32.089 25.012 128,3
Profit before tax

0.  ly6urak npe onopesusarea 2.272 678 335,1 0 0 n/a
Loss before tax

M. Mopes Ha goburak 8.062 12.537 64.3 5.091 3.851 132.2
Tax on profit

P. Vlcnnaher'la nuuu'an.npum;ma nocnopasua 0 0 n/a 2266 847 2675
Personal indemnities paid to employer

C.  Hero poburax 21129 40.806 51.8 24732 20.314 1217
Net profit

T. Heto ry6urak

2.272 678 3351 0 0 n/a

Net loss
rlosuTBeH Heto pesyntar 18.857 40128 470 24732 20314 1217
Positive net result
HeratusaH HeTo pesynTat 0 o n/a 0 o n/a

Negative net result
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PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

3ajeuapcka obnact / Jabnanuuka obnact /

Onwuc / Description Zajecarska area Jablanicka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 8 9 88,9 2 24 9.8
Bpoj sanocnerix 230 218 105,5 321 286 12,2

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Isto¢na Srbija

3ajeuapcka obnact / JabnaHuuka obnact /
Onuc / Description Zajecarska area Jablanicka area
FoguHa / Year WHa. FoauHa / Year WHpa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranaumosuna 112.735 112.270 100,4 220.309  160.830 137,0
Permanent assets
Hewarepnjanta iMosuHa 561 561 100,0 344 340 101,2
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 104.692 104.227 100,4 199.963  160.488 124,6
Immovables, plants and equipment
I B!AOﬂqua cpencTea 0 0 n/a 0 0 n/a
Biological resources
V' llyropoutin QuiHaKCyjCKu nacMarik 7.482 7.482 100,0 20.002 2 n/a
Long-term financial investments
\ [lyropouHa I‘IOTPa)KVIBaH:a 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTBa 370 354 1071 0 0 n/a
Deferred tax assets
r.  O6prua umosuna 314.298 270.009 16,4 802.990 814917 98,5
Current assets
sanmxe 74.801 58.263 128,4 362764 334.701 108,4
Inventories
Il Morpaxusarea no ocosy npoaaje 59.229 65.696 90,2 161262 205.791 78.4
Receivables from sale
1] I‘Iorpgxmaama n3 cneuylcbwqu_lx nocnosa » " 371 3,0 3 8 44
Receivables from specific business operations
V' Bpyra notpaxusarsa 94.528 87.086 1085 1396 11633 98,0
Other receivables
Vv DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopounu gurarcujckn nnachany 10.523 10.616 99,1 62.053  68.329 90,8
Short-term financial investments
VIl ToTOBUHCKM eKBMBqneHTM 1 rOTOBUHA 73.490 16684 157.4 100.502 141.012 7.3
Cash and cash equivalents
Vil Topes Ha nopary speArocT 314 435 72,2 96.353  48.502 1987
Value added tax
X AxTuBHa Bpemencka pasrpanuerea 1.402 858 163,4 8.657 4.881 177,4
Accrued expenses
A Ykynua aktuea = Mlocnoena umosuHa 427.412 382.633 m,7 1023.299 975747 104.9
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

3ajeuapcka obnact JabnaHuuka obnact
Onuc / Description Zajecarska area Jablanicka area
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 218.888 208.120 105,2 422,651 421415 100,3
Equity
Ocrostu Kanutan 122.310 122.361 100,0 61916 71.531 86,6
Capital

Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1] OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

I\ Peszepse

256 256 100,0 1.215 1.215 100,0

Reserves

V. Pesanopusauvone pesepse 27.862 19.643 14,8 1.804 1.806 99.9
Revaluation reserves

\| HepeaﬁmsoBaHM nobuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 95.380 85.948 11,0 361178 350.375 1031
Retained earnings

X Tyoarak 26.920 20.088 134,0 4333 4701 92,2
Loss

B.  Ayropouna pesepsucarea u o6asese 28.529 35775 79,7 16.922 18.033 93,8
Long-term provisions and liabilities
fyropoura pesepacatea 0 400 0.0 0 0 n/a
Long-term provisions

I Ryropoure oBasese 28.529 35.375 80,6 16.922 18.033 93.8
Long-term liabilities

B. OpnoxeHe nopecke obaBeze
Deferred tax liabilities 0 0 n/a 0 0 n/a

r. Kparkopoune o6asese 179.995 138.738 129.7 584.597  537.488 108.8
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 21154 18.339 15,3 67.551 48.614 139.0
Short-term financial liabilities

Il Mpumbern aBaHcK, I:_lenosmm 1 Kayuumje 8.023 6.199 129.4 131 2058 44
Prepayments, deposits and guarantees

I Obasese us nocnosarea 114.878 82.936 138,5 405939  382.896 106,0
Operating liabilities

V' Ocrane kparkopoune obasese 27.196 22.217 122,4 19.445 18.470 105,3
Other short-term liabilities

V' Obasese no ocr. nopesa Ha RoRary BpeaHocT 1.342 2.356 57,0 61128 73.716 82,9
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 1.684 1.685 999 2.283 10.807 211
other duties

Vil [MacnBHa BpeMeHcka pasrpaHmuerba 5718 5.006 14,2 28120 27 n/a
Deferred expenses

a. Fybutak usHan BUCHHe KanuTana 0 0 n/a 871 1189 733
Loss above equity

B Yeynwanacuea 427.412 382.633 m7 1023.299 975747 104,9
Total equity and liabilities

E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities

244 | PErUCTAP ®UHAHCUJICKUX U3BELLITAJA FINANCIAL STATEMENTS REGISTER



BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juina and Isto¢na Srbija

3ajeuapcka obnact / Jabnanuuka obnact /
Onuc / Description Zajecarska area Jablanicka area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykyniu npixopu 915.935 808.466 13,3 2.322.395  2.222.694 104,5
Total income
Ykyniu pacxonu 898.094 792.018 13,4 2.223.031  2.112.832 105,2
Total expenses

A. Mocnosku npuxoau 872.285 770.609 13,2 2216598  2.142.663 103,5
Operating income
Mpuxopu on npoaaje pobe 550.498 460.458 19,6 1933.855  1.839.887 105.1
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 313.625 301.313 1041 233.677 255.412 91,5
provided

1 Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 3.076 8.324 370 9.778 8.227 1189
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 5.086 514 989,5 39.288 39.137 100,4
Other operating income

B.  focnosu pacxoan 882.626 777.231 13,6 2180.521  2.062.070 105,7
Operating expenses
HaGasria spearoct npopare pobe 487.810 405.086 1204 1.807.691  1.735.852 104,
Cost of goods sold

Il Mpwxoan oa aKTVIBl/IpaH:-a yunHaka v pobe 0 0 n/a 0 1700 0.0
Revenue from undertaking for own purposes

1] I'IoaehaH?e BpelJHOC.TVI 3ar|V|>.<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMar—bel—be'BpeElHOCTl./I sanqu 0 0 n/a 0 1 0.0
Decrease in value of inventories

V. Tpoukosn uarepujana 60.389 51.995 16,1 50.808  48.068 1057
Raw material costs

VI Tpowkosu ropusa u erepryje 20.785 25.281 82,2 10.893 10.583 102.9
Fuel and energy costs

VIl TpolukoBw 3apapa, HakHafda 3apafa v ocTanw
JNINUHK pacxoaun 233.787 217.626 107,4 214142 171773 1247
Salaries, wages and other personal indemnities

VIl Tpouskosw npoussontinx yenyra 45.596 40126 13,6 44204  46.400 95,3
Production services costs

X Tpowkosn amoprusauinje 6.697 9.035 74, 8.591 8.362 1027
Depreciation costs

X TpoLlkosu gyropqume pesepBucarsa 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 27,562 28.082 98,1 44192 42.718 1035
Intangible costs

B.  Mocnosku noburax 19.613 20.682 94,8 77386 107128 72,2
Operating profit

r.  Mocnoshu rybutax 29.954 27.304 1097 1309 26535 155,7
Operating loss

A.  OuuaHcujcku npuxonu 50 "3 442 35031 29.090 120,4
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . . 0 0 n/a 33.358 26.703 1249
Financial income from associated companies
and other financial income

Il Tpnxonn on kawara (o Tpehyx mua) 43 99 434 1.667 2.075 80,3
Income from interest (from third parties)

1] Mo3unTnBHE KypCHE pa3nvke 7 1 500 6 312 19

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

3ajeuapcka obnact JabnaHuuka obnact
Onuc / Description Zajecarska area Jablanicka area
Foauxa / Year UHg. loauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Ousancujcku pacxonu 1123 3.204 35,0 1067 1,561 68,4
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 19 639 3,0 3 08 3
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyuma) 1104 2533 436 1.028 1.253 82,0
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 0 32 0.0 36 210 71
Negative effects on exchange rate

E.  Aobutakus dunarcuparea 0 0 n/a 35020  28.598 122,5
Profit from financing

X.  Tyburak us puuancuparea 1.073 3.091 34,7 1,056 1.069 98,8
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 0 0 n/a 0 0 n/a
Expenses on value adjustment of other assets

J. Ocranu npuxoau 43.600 37.744 115,5 70.766 50.941 138,9
Other income

K. Ocranu pacxoau 14.263 11.572 123,3 41443 49.201 84,2
Other expenses

. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesusarea . . 17923 16.459 108,9 100.033  110.070 90,9
Profit from regular business operations
before tax

Jb. [ybutak us pegosHor nocnosaka npe
onopesusarka . . 0 0 n/a 669 208 3216
Loss from regular business operations before
tax

M. HeTo no6utak nocnosara koje ce obyctaB/ba
Net profit from discontinued operations 0 0 n/a 0 0 n/a

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 82 " 7455 0 0 n/a
Net loss from discontinued operations

t.  foButax npe onopesusara 17.841 16.448 108.,5 100.033  10.070 90,9
Profit before tax

0. Fy6utak npe onopesusaka 0 0 n/a 669 208 3916
Loss before tax

M. Mopes Ha goburak 2779 2770 100,3 8.875 13.233 671
Tax on profit

P. Vlcnnahel'ia nuuu'a\.npumjma nocnopasuya 0 0 n/a 0 20 471 0.0
Personal indemnities paid to employer

C.  Hero poburax 15.062 13.678 10,1 91158 67.366 1353
Net profit

T. Heto ry6urtak

0 0 n/a 669 208 321,6

Net loss
rlosuTBeH Heto pesynrar 15.062 13.678 10,1 90.489 67.158 134,7
Positive net result
HeratusaH HeTo pesynTar 0 0 n/a 0 o n/a

Negative net result
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PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Huwascka obnact / Mupotcka obnact /
Onwuc / Description Nisavska area Pirotska area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj yctaHosa
Number of institutions 68 63 1079 4 4 100,0
Bpoj sanocnexinx 7 728 1059 55 48 14,6

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Isto¢na Srbija

Huwaecka obnact / Mupotcka obnact /
Onuc / Description NiSavska area Pirotska area
FoauHa / Year WHpa. FoauHa / Year WHA.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanuTtan
Subscribed capital unpaid o1 o14 100,0 0 0 n/a
B.  Cranwa umosina 413.686 369.805 me 15.919 17143 92,9
Permanent assets
Hewarepujanta iMosuHa 3.170 1.321 240,0 310 342 90,6
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 404.495 363.560 m3 15.426 16618 92,8
Immovables, plants and equipment
1] B!AOﬂqua cpencTea 0 0 n/a 0 0 n/a
Biological resources
V' llyropourin QuiarcyjcKu nacMarik 6.021 4924 122,3 183 183 100,0
Long-term financial investments
\ [lyropouHa I‘IOTPa)KVIBaH:a 0 0 n/a 0 0 n/a
Long-term receivables
B.  Oanoxena nopecka cpeacrsa 2.525 2.315 109,1 0 0 n/a
Deferred tax assets
r.  O6prua umosuna 1131.277 1.059.776 106,7 154728 130.230 18,8
Current assets
sanme 446.380 428.330 104,2 89.682 77150 16,2
Inventories
Il Morpaxusarea no ockosy nponaje 289.309 327.624 88,3 36.620  35.009 104,6
Receivables from sale
1l ﬂorpgxmsarba n3 cneu.md)muw_lx nocnosa . 01 03 978 0 0 n/a
Receivables from specific business operations
V' Apyra norpaxusarba 131.907 111.482 118,3 2.268  2.899 78,2
Other receivables
Y, DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 ol 0.0 0 0 n/a
loss account
VI Kparkopounu gurarcujckn nnachany 35.906 24.294 147,8 4718 5.667 83,3
Short-term financial investments
VIl TorosurCK exeusaneny v roroeuia 214.774 147.909 145,2 15749 8.449 186,4
Cash and cash equivalents
VIl Topes Ha nopary speanocT 3.347 2722 123,0 5 169 3.0
Value added tax
X' AKTusHa Bpemercka pasrpar.erba 9.563 17.281 56,3 5.686 887 641,0
Accrued expenses
A.  Yynua aktuea = flocnoeHa uMosuHa 1.548.002 1.432.410 1081 170.647  147.373 15,8
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 1036 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Huwaecka obnact Muporcka obnact
Onuc / Description NiSavska area Pirotska area
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 622.012 560.812 10,9 44099 29.380 150,1
Equity
Ocrostu Kanutan 164.246 163.155 1007 7146 7146 100,0
Capital

Il Ynucanu a HeynnaheHnu kanutan
Subscribed capital unpaid 514 514 100.0 0 0 n/a

1 OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 406 406 100,0 0 0 n/a
Reserves

\ PeBaJ‘IOp.M?saLlI/IOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves

\| HepeamsosaHm noduum no o‘ctmay XoB 0 0 n/a 77 77 100.0
Unrealized profits from securities

Vil Hepea_nmsoBan ryéuum no O.C-HOBy XoB % 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 523.058 436.573 19,8 36.876 22.157 166,4
Retained earnings

X Tyomak 254.753 232.648 109.5 0 0 n/a
Loss

B.  [flyropouna pesepeucarba u obasese 73.084 51186 142,8 2.968 130 n/a
Long-term provisions and liabilities
flyropoutta pesepeucarba 2.420 518 7610 0 0 n/a
Long-term provisions

I Ryropoure obasese 70.664 50.868 1389 2968 130 n/a
Long-term liabilities

B. OpnoxeHe nopecke obaseze
Deferred tax liabilities 5.996 4.031 994 0 0 n/a

r. Kparkopoune o6asese 1037527  1.009.193 102,8 123580  117.863 104,9
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 159.844 144.628 10,5 27.625  23.623 16,9
Short-term financial liabilities

Il Mpumbern aBaHcK, I:_lenosmm 1 Kayuumje 3704 1747 2172 0 0 n/a
Prepayments, deposits and guarantees

Il OBasese us nocnosarea 695.865 711.892 97,7 90142 88.558 101,8
Operating liabilities

V' Ocrane kparkopoune obasese 133.952 105.882 126,5 3.705 3.407 1087
Other short-term liabilities

V' Obasese no ocr. nopesa Ha AOAATY BPEAHOCT 22.945 23.959 95,8 994 765 129.9
Liabilities for value added tax

VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 14.992 8.196 1829 1076 1046 102.9
other duties

Vi [acnBHa BpeMeHcka pasrpaHmuerba 6135 12.889 476 38 264 8,2
Deferred expenses

A Ty6urax usnan sucuwe kanurana 188.617 192.812 97,8 0 0 n/a
Loss above equity

B Yeynwanacuea 1548.002  1.432.410 108,1 170.647  147.373 115.8
Total equity and liabilities

E. BaH6unaHcHa nacusa 1036 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juina and Isto¢na Srbija

Huwaecka obnact / Mupotcka obnact /
Onwuc / Description NiSavska area Pirotska area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yy npixopu 4017372 3.654.368 109,9 477746 397737 1201
Total income
Ykyniu pacxonu 3.883.245  3.544.593 109,6 467198 384.781 1214
Total expenses

A. Mocnosku npuxoan 3.809.774  3.463.378 10,0 456017 368.261 123,8
Operating income
Mpuxopu on nponaje pobe 3.089.964  2.757.055 12,1 438107 347164 126,2
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 615.450 608.344 101,2 1.561 19.806 79
provided

1N Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 38.143 31.821 19,9 895 823 108,7
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 66.217 66.158 100,1 15.454 468 n/a
Other operating income

B.  Mocnosku pacxoau 3.827.352  3.437.662 3 465338 381.662 1219
Operating expenses
HaGasria spearoct npopare pobe 2707.861  2.441.894 10,9 396726 321973 123,2
Cost of goods sold

Il Mpwxoan oa aKTI/IBl/IpaH:-a yumnHaka v pobe 0 % 0.0 15 0 n/a
Revenue from undertaking for own purposes

1] I'IoaehaH?e BpelJHOC.TVI 3ar|V|>.<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMar—bel—be'BpeElHOCTl./I sanqu 0 0 n/a 0 0 n/a
Decrease in value of inventories

V. Tpoukosn uarepujana 114.608 12.941 1015 3.099 2.805 10,5
Raw material costs

VI Tpouwkosu ropusa u erepryje 43.696 44.770 97.6 2578 2.246 14,8
Fuel and energy costs

VII TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
JNINUHK pacxoaun 625117 547.437 14,2 44.760 39.863 12,3
Salaries, wages and other personal indemnities

VIl Tpouskosw npousontinx yenyra 174.465 144.946 120,4 8.390 6.903 1215
Production services costs

X Tpowkosn amoprusauunje 30.744 31139 98,7 1.616 1.501 1077
Depreciation costs

X TpoLkosu gyropgume pesepBucarsa 2,026 14 n/a 0 0 n/a
Long-term provision costs

Kl Hemarepujaniin Tpowkosy 128.835 114.517 12,5 8.214 6.371 1289
Intangible costs

B.  Mocnoarm aoburax 124.025 149.878 82,8 2,611 683 382,3
Operating profit

r.  Mocnoshu ry6utax 141.603 124.162 114,0 11.932 14.084 84,7
Operating loss

A.  QuuaHcujcku npuxonu 16.757 112.950 103,4 17.396 13.286 130.9
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . _ 109.454 111.268 98,4 17.396 13.285 1309
Financial income from associated companies
and other financial income

Il Mpwxoan of kamara (og Tpehux nuua)
Income from interest (from third parties) A 484 n/a 0 ! 0.0

I Mo3unTtnBHE KypCHE pasnvke 186 1198 15.5 0 0 n/a

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

Huwaecka obnact Muporcka obnact
Onuc / Description Nisavska area Pirotska area
loawuHa / Year UHa. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Gunancujcku pacxonu 11.243 8.278 135,8 823 1.829 45,0
Financial expenses
®urHaHcKjcku pacxoan 13 oaHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 5312 150 n/a 86 0 n/a
Financial expenses from associated companies
and other fin. expenses

Il Pacxoan kamata (I'IpeMa'Tpeﬁl/IN! nuumma) 5.443 6144 88.6 735 1829 40,2
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 188 1084 24.6 2 0 n/a
Negative effects on exchange rate

E.  Aoburak us dunancuparea 115.462 110.542 104,5 17.115 12.336 1387
Profit from financing

X.  Tybutax us gunancuparea 9.948 5.870 1695 542 879 6.7
Loss from financing

3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 1n.271 667 n/a 0 0 n/a
Income on value adjustment of other assets

n. Pacxoam op ycknahusarba BpeAHOCTH OcTane
UMOBUHE 2 2.039 0.1 0 0 n/a
Expenses on value adjustment of other assets

J. Ocranu npuxonu 79.385 77.371 102,6 4.333 16.190 26,8
Other income

K. Ocramu pacxoau 44.636 95.718 46,6 1.037 1.290 80,4
Other expenses

n. No6uTak U3 pegoBHOr nocioBakba npe
onopesusar-a . . 175.808 131.430 133,8 10.548 12.956 814
Profit from regular business operations
before tax

Jb. [ybutak us pegosHor nocnosaka npe
onopesusarka . . 41.854 20.761 201,6 0 0 n/a
Loss from regular business operations before
tax

M. Heto po6utak nocrnosatsa koje ce 06_yc7asn,a 185 9 n/a 0 0 n/a
Net profit from discontinued operations

H. Heto ry6utak nocnoarsa koje ce C?GYCTaBJ'ba 12 89% 13 0 0 n/a
Net loss from discontinued operations

t.  Aoburak npe onopesusarea 175.981 131118 134,2 10.548 12.956 814
Profit before tax

0. Fy6utak npe onopesusama

41.854 21.343 196.1 0 0 n/a

Loss before tax

M. Mopes ua Aoburax 26.381 19.326 1365 1598 1962 81,4
Tax on profit

P. Vlcnnaher'la nuuu'a\.npumjma nocnopasua 0 50 0.0 0 1677 0.0
Personal indemnities paid to employer

C.  Hero poburax 149.600 111.754 1339 8.950 9.317 96,1
Net profit

T.  HeroryGurax 41.854 21.364 1959 0 0 n/a
Net loss
rlosuTBaH Heto pesynrar 107.746 90.390 19,2 8.950 9.317 96,1
Positive net result
HeratusaH HeTo pesynTat 0 o n/a 0 o n/a

Negative net result
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Onuc / Description

PernoH Jyxxve n UctouHe Cpbuje / Region Juzna and Istoéna Srbija

MopyHascka obnact /
Podunavska area

Muukrcka obnact /
P¢injska area

FoguHa / Year Wnp. FoguHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj yctaHosa
Number of institutions 1 13 107.7 15 12 108,5
Bpoj sanocnexinx 439 412 106,6 141 114 1237

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onuc / Description

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Isto¢na Srbija

MopyHaBscka obnact /
Podunavska area

Muurcka obnact /
Péinjska area

FoawHa / Year WHa. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Crana umosuna 180.777 368.254 49,1 72.646  71.879 1011
Permanent assets
Hemarepujanta umosuia 10.481 10.648 98,4 103 106 97,2
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 51793 41106 126,0 66931  67.282 99,5
Immovables, plants and equipment
Il Buonouika cpeactaa 0 0 n/a 5612 4.460 125,8
Biological resources
IV [yropounun d)maﬁcvucm nnacMmaHu 0 328 0.0 0 31 0.0
Long-term financial investments
V. Hyropouta notpaxveatba 118.503 316.172 375 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTBa 0 0 n/a 1 1 100.0
Deferred tax assets
r.  O6prua umosuna 1.825.476 1.386.390 1317 465103 441173 105,4
Current assets
sanmxe 796.634 844.963 94,3 15.434  110.619 104,4
Inventories
Il Morpaxusarea no ocosy nponaje 529.989 432.314 1226 231295 215.346 107,4
Receivables from sale
1] I‘Iorpgxmaama n3 cneuylcbwqu_lx nocnosa » 363.292 32.326 n/a 0 0 n/a
Receivables from specific business operations
V' Apyra norpaxusarea 19.388 22.491 86,2 32.673  32.36] 101,0
Other receivables
Y, DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 OUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopounu gurarcujckn nnachany 36.891 27.475 134,3 2.217 2.186 1014
Short-term financial investments
VIl ToTOBUHCKM eKBMBqneHTM 1 rOTOBUHA 73.333 25.041 292.9 83.047 79.718 104.2
Cash and cash equivalents
VIl Mopes Ha Ropary Bpeaoct 2.240 34 n/a 60 399 15,0
Value added tax
IX  AkTvBHa BpemeHcka pa3rpaHuuetba 3709 1746 2124 377 544 69.3
Accrued expenses
A Yynua aktuea = flocnoeHa umosuHa 2.006.253 1.754.644 14,3 537.750  513.053 104,8
Total assets = Operating assets
. BaH6bunaHcHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

MopyHaBscka obnacT Muurcka obnact
Onuc / Description Podunavska area Péinjska area
loawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.
MACUBA
EQUITY AND LIABILITIES
A.  Kanuran 89.488 59.653 150,0 103.036  86.436 19,2
Equity
Ocrostu Kanutan 440 9.947 44 17.233 16.565 104,0
Capital
Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares
I\ Pe3zepse
92 92 100,0 3.032 3.032 100,0
Reserves
\ PeBaﬂOp‘MSaLlI/IOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves
\| HepeamsosaHM noéuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vil Hepacnopeherin Robutar 88.976 59.304 150,0 96.975 80.981 19,8
Retained earnings
X Tyburak 2.226 15.429 14,4 14.346 14.142 101,4
Loss
B.  Ayropouna pesepaucarea u obasese 519.488 522.110 99,5 3.000 3.000 100,0
Long-term provisions and liabilities
[lyropouHa pesepsucarba 0 0 n/a 0 0 n/a
Long-term provisions
Il Ryropoure obasese 519.488 522.110 99,5 3.000 3.000 100,0
Long-term liabilities
B. OpnoxeHe nopecke obaseze
Deferred tax liabilities 0 0 n/a 0 0 n/a
r. Kparkopoune o6asese 1.399.483  1.178.620 18,7 431856 423.617 1019
Short-term liabilities
Kpatkopoune gurarcujcke obasese 48.665 148.865 327 31129 23.997 1297
Short-term financial liabilities
Il MpumIbern aBaHcw, I:_lenosmm 1 Kayuumje 89 439 203 10 81 2.3
Prepayments, deposits and guarantees
I Obasese us nocnosarea 1.267.746 939.131 135,0 262.321  270.982 96,8
Operating liabilities
V' Ocrane kparkopoune obasese 35.062 30.019 16,8 133105 124.436 107,0
Other short-term liabilities
V' Obasese no ocx. nopesa a aopaty BpeaHoCt 1563 14.361 10,9 4.476 2.525 77,3
Liabilities for value added tax
VI Obasese 3a ocTane nopese, fONPUHOCE 1 Apyre
pax6uHe
Liabilities for other taxes, contributions and 55.272 42.902 82,2 674 1506 51,6
other duties
Vil [acnBHa BpeMeHcka pasrpaHuuerba 1.086 2903 3819 141 200 48,6
Deferred expenses
a. Fybutak usHan BUCHHe KanuTana 2906 5730 38.4 142 0 n/a
Loss above equity
B Yeynwanacuea 2.006.255  1754.644 14,3 537750  513.053 104.8
Total equity and liabilities
E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juina and Isto¢na Srbija

MopyHascka obnact / Muuibcka obnact /
Onuc / Description Podunavska area Péinjska area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yynin npixopu 3.553.989  2.823.884 1259 954279 923.616 103,3
Total income
Ykyniu pacxonu 3.516.422  2.809.131 125,2 931.623  901.967 103,3
Total expenses

A. Mocnosku npuxoau 3216271 2.609.501 123,3 942758  914.931 103,0
Operating income
Mpuxopu on npoaaje pobe 3142114 2.417.035 130.0 883.670  862.254 102.5
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 15.278 51.643 29,6 40.423 35.584 13,6
provided

1N Mpwxoan oA npemuja, cybseHumnja, Aotaumja,
Aonaumjan en. . 270 28 964,3 6.373 5.381 118.4
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 58.609 140.805 6 12.292 n.712 105,0
Other operating income

B.  focnosku pacxoau 3477736 2.677.391 129.9 925340  898.224 103,0
Operating expenses
HaGasria spearoct npopare pobe 2.890732  2.224.909 1299 761307  747.338 1019
Cost of goods sold

Il Mpwxoan oa aKmsmpaH:_a yumnHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

I I'IOBehaH:.e BpelJHOC.TI/I 3ar|V|>.<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% CMarbeH:e'BpeuHocn.A sanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V' Tpowkoan warepujana 9.543 7.1m 134,2 9.951 9.728 1023
Raw material costs

VI Tpowkosu ropusa u erepryje 53.818 69.685 772 8.883 9.752 911
Fuel and energy costs

VI TpoLlkoBM 3apaAa, HakHafa 3apaaa M ocTanm
NINUHW Pacxoan 418.943 298.562 140,3 104.185 94.424 10,3
Salaries, wages and other personal indemnities

VIIE Tpouskosw npoussontx yenyra 30.834 29.266 105,4 22.349 19.877 12,4
Production services costs

X Tpowkosn amoprusauuje 8.161 9.280 87,9 5.285 2.859 184,9
Depreciation costs

X TpoLkosu gyropgume pesepBsucamsa 0 0 n/a 0 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 65.705 38.578 170,3 13.380 14.246 93,9
Intangible costs

B.  Mocnosku noburax 3.969 5.474 725 24.482 21,527 13,7
Operating profit

r.  Mocnosuu ryGutax 265.434 73.354 3619 7.064 4.820 146,6
Operating loss

A.  OuuaHcujcku npuxonu 9.247 6.649 139.1 90 1157 78
Financial income

| DUHaHCWjCKN NPUXOAN Of NOBE3aHWX Nnua v
ocTan gui. npuxoan . _ 9.232 6.128 150,7 27 400 6.8
Financial income from associated companies
and other financial income

Il Mpwxoan of kamara (og Tpehux nuua)
Income from interest (from third parties) ! 2 500 63 757 83

1] Mo3uTnBHE KypCHE pa3nvke 1 519 27 0 0 n/a

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

PeruoH Jyxcve u UctouHe Cpbuje / Region Juzna and Istoéna Srbija

MopyHascka obnact Muuwcka obnact
Onuc / Description Podunavska area Pcinjska area
loauHa / Year UHa. loawuHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Gunancujcku pacxonu 9.060 10.225 88,6 638 597 106,9
Financial expenses
®uHaHCK]CKM pacxodmn U3 ogHoca ca
NOBE3AHUM 1MLIMMa U OCTaNM d?l/lH. pacxoan 104 184 56,5 9 0 n/a
Financial expenses from associated companies
and other fin. expenses

Il Pacxoau kamata (I'IpeMa'Tpeﬁl/IN! nuumma) 8.907 10,041 88,7 636 507 106.5
Interest expenses (to third parties)

1l HeraTgBHe KypCHe pa3nuke 19 0 n/a 0 0 n/a
Negative effects on exchange rate

E.  Aoburak us dunancuparea 9.018 5.971 151,0 63 840 75
Profit from financing

X.  Tybutax us gunancuparea 8.831 9.547 92,5 611 280 218,2
Loss from financing

3. Mpuxoau op ycknahusara BpefgHOCTN OCTane
UMOBUHE 0 0 n/a 0 0 n/a
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 0 0 n/a 0 0 n/a
Expenses on value adjustment of other assets

J. Ocranu npuxonu 328.471 207.724 1581 11.431 7.417 154,1
Other income

K. Ocramu pacxoau 29.626 120.172 24,7 5.598 3.146 1779
Other expenses

. [o6uTak us peaoBHOr NOC/IOBakba Npe
onopesuearea ) ) 39.201 16.743 2341 22.871 21538 106,2
Profit from regular business operations
before tax

b. Tybutak us pegosHor nocnosaka npe
onopeshparea . . 1634 647 252,6 168 0 n/a
Loss from regular business operations before
tax

M. HeTo no6utak nocnosara koje ce obyctaB/ba
Net profit from discontinued operations 0 0 n/a 0 m 0.0

H. HeTo ryburak nocnosarsa koje ce C?GYCTaBI'ba 0 1343 0.0 47 0 n/a
Net loss from discontinued operations

t.  fobutax npe onopesusara 39.201 16.743 234, 22.824 21.649 1054
Profit before tax

0.  ly6urak npe onopesusarea 1.634 1990 82,1 168 0 n/a
Loss before tax

M. Mopes Ha goburax 2174 2.546 85,4 3.421 3.006 3.8
Tax on profit

P. Vlcnnaher.la nuuu'a.npum;\rba nocnopasuya 0 0 n/a 0 1837 0.0
Personal indemnities paid to employer

C.  Hero poGurax 37.027 14.197 260.8 19.403 16.806 115,5
Net profit

T. Heto rybutak

1.634 1.990 82,1 168 0 n/a

Net loss
rosnTusal HETo pesyntar 35.393 12.207 2899 19.235 16.806 14,5
Positive net result
HeratusaH HeTO pesynTat 0 0 n/a 0 0 n/a

Negative net result
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PernoH JyxcHe un UctouHe Cp6uje /
Region Juzna and Isto¢na Srbija

Onuc / Description

Tonnuuka obnact /
Topli¢ka area

Pernon Kocoso n Metoxuja /
Region Kosovo and Metohija

FopuHa / Year Wha. FopuHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bbpoj ycTaHosa
Number of institutions 4 4 100,0 ! ! 100,0
Bpoj sanocneryx 265 321 82,6 7 7 100.0

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

PernoH JyxcHe n UctouHe Cpbuje /
Region Juina and Isto¢na Srbija

Onwuc / Description

Tonnunuka obnact /
Toplicka area

Pernox Kocoeo un Metoxuja /
Region Kosovo and Metohija

Foauna / Year ULT: 8 Foauxa / Year ULT: 8
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwauuosina 23.475 20.870 12,5 0 0 n/a
Permanent assets
HemaTgpMJanHa MMOBUHa 0 0 n/a 0 0 n/a
Intangible assets
Il HekpeTHuHe, noctpojetba m'onpeMa 23 475 20.870 12,5 0 0 n/a
Immovables, plants and equipment
1] B{Aonqu.n(a cpeacTsa 0 0 n/a 0 0 n/a
Biological resources
IV [yropounu q)MHanICI/?JCKM nnacmaxu 0 0 n/a 0 0 n/a
Long-term financial investments
\ [lyropouna nomaxmsama 0 0 n/a 0 0 n/a
Long-term receivables
B. OanoxeHa nopecka cpeacTsa 772 586 1321 0 0 n/a
Deferred tax assets
r.  OBprHa umosuHa 571.360 448.010 1275 1148 3.833 30,0
Current assets
sanuxe 54.558 54.199 100,7 966 3.794 25,5
Inventories
Il HOTpf’;DKVIBaI-ba no OCHOBY Npopfaje 50 328 51.092 16,1 0 0 n/a
Receivables from sale
1] I'IOTpgxmsaH:a n3 cneulmcbmqu'lx nocnosa ' 0 0 n/a 0 0 n/a
Receivables from specific business operations
V' Apyra notpaxusarea 21155 16.918 125,0 0 0 n/a
Other receivables
V DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KPO3 BUNaHc ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
VI Kparkopounry durancujcku nnacwany 347174 250.743 138,5 0 0 n/a
Short-term financial investments
VIl FoToBMHCKM eKBVIBa}'IeHTVI 1 rOTOBUHA 86738 70145 1237 182 30 4667
Cash and cash equivalents
VIl Mope3s Ha gopaty BpeaHocT
Value added tax o4 ° n/a 0 0 n/a
IX  AKTWBHa BPEMeHCKa pa3rpaHuuera 2343 4908 477 0 0 n/a
Accrued expenses
A. Ykynua aktuea = Mocnosna uMosua 595.609 469.466 126.9 1148 3.833 30,0
Total assets = Operating assets
. BaHbunaHcHa akTuBa 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onwuc / Description

PeruoH JyxHe u UctouHe Cpbuje
Region JuZna and Istoéna Srbija

Tonnunuka obnact
Toplicka area

Peruon Kocoso n Metoxuja
Region Kosovo and Metohija

FopawHa / Year UHg. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanirran 447.609 345.810 129,4 111 3.823 29,1
Equity
Ocrostu Kanuran 13.221 13.221 100,0 956 2.857 33,5
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

I OTKyn/beHe CONCTBEHE aKuunje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 0 0 n/a 0 0 n/a
Reserves

\ Peaanop.vlsauMOHe pesepse 1122 0 n/a 0 0 n/a
Revaluation reserves

Vi Hepea_ﬂv]sosaHm pobuum no O.C!iOBY XoB 105 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea'nmsosaHm ryéuum no o.criosy XoB 0 40 00 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeheri aoburac 433161 332.629 130,2 155 966 16,0
Retained earnings

X Fy6urax 0 0 n/a 0 0 n/a
Loss

B.  [flyropouna pesepeucarea u obasese 21.863 12.088 1809 0 0 n/a
Long-term provisions and liabilities
fiyropouria pesepeucaroa 10.616 9.775 108.6 0 0 n/a
Long-term provisions

Il Ryropoure obasese 11.247 2.313 4863 0 0 n/a
Long-term liabilities

B. OpnoxeHe nopecke obasese
Deferred tax liabilities 0 0 n/e 0 0 n/e

r. KpatkopouHe obasese
Short-term liabilities 126.137 111.568 13,1 37 10 370,0
Kparkopoure unaricujcke obasese 2.748 7.894 34,8 0 0 n/a
Short-term financial liabilities

Il MpuMbeHn aBaHcH, qenosmm 1 Kayumje 1921 14.267 83.6 0 0 n/a
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 78.462 58.149 134.9 0 0 n/a
Operating liabilities

\% Ocrtane kpaTkopouHe obasese 13.806 22703 60.8 0 0 n/a
Other short-term liabilities ’ ’ ’

\ ObaBe3se Mo OCH. Nope3a Ha [oAaTy BpegHoCT
Liabilities for value added tax 1660 1879 1051 0 0 n/a

Vi Obase3se 3a ocTane nopese, fONpPUHOCE 1 Apyre
naxbuHe
Liabilities for other taxes, contributions and 2.656 4106 647 57 10 570.0
other duties

VI [acuBHa BpemeHcka pasrpaHuuerba 14.884 2870 518.6 0 0 n/a
Deferred expenses

a. Fy6utak usHap ?ucuue Kanutana 0 0 n/a 0 0 n/a
Loss above equity

b. YKynHa nacusa
Total equity and liabilities 595.609 469.466 126,9 1.148 3.833 30,0

E. BaH6unaHcHa nacusa 0 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Jy>xxHe u UctouHe Cpbuje /

Region Juzna and Isto¢na Srbija Peruon Kocoso n Metoxuja /
Tonnuuka o6nact / Region Kosovo and Metohija
Onwuc / Description Toplicka area
FoawuHa / Year WHg. FoawHa / Year WHg.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yiyniut p/xopu 1109.987 981.342 131 14.668 8.110 1809
Total income
Ykyntin pacxonn 982.366 857.021 14,6 14.486 8.044 180,1
Total expenses

A.  Mocnoshn npuxonu 1.060.149 930.973 139 14.668 8.110 180,9
Operating income
Mpuxopu on nponaje pobe 293.413 237.020 123,8 13.290 6.488 204,8
Income from goods sold

Il Mpuxoan oa npodaje npovsBoaa U ycnyra
Income from products sold and services 755.792 685.750 10,2 0 0 n/a
provided

Il Mpuxoan oa npemwja, cybseHunja, AoTaunja,
Aowaumjan en. iy 1035 694 1491 1378 1.622 85,0
Income from premiums, subsidies, grants,
donations etc

V' Apyrviniocnosti npuxonu 9.909 7.509 132,0 0 0 n/a
Other operating income

B.  Mocnosku pacxoan 970.183 838.742 15,7 14.486 8.044 180,1
Operating expenses
HaGasra spenroct npopare pobe 254.150 200.134 127,0 5.901 3.174 1859
Cost of goods sold

Il Mpwxoan on aKTMBMpamg yumnHaka v pobe 4,620 5124 90.2 0 0 n/a
Revenue from undertaking for own purposes

1 I'Ioae'haH;le Bpel:lHOC‘TVI 3anv1{<a 0 0 n/a 0 0 n/a
Increase in value of inventories

\% Cmarbel-be'apeuHocm 3anmx§ 54 307 76 0 0 n/a
Decrease in value of inventories

V' Tpowkosn warepujana 138.820 137.106 101,3 0 0 n/a
Raw material costs

VI Towkosu ropusa v exepruje 35.891 31.018 115,7 0 0 n/a
Fuel and energy costs

VI TpolwkoBM 3apaaa, HakHafa 3apada u ocTanm
JINUHW Pacxoau 432.001 367.930 17,4 8.321 4.535 183,56
Salaries, wages and other personal indemnities

VIIE Tpouskosw npoussontnx yenyra 47.621 38.180 1247 0 0 n/a
Production services costs

X Tpowkoan amopusauuje 3.594 3.317 108,4 0 0 n/a
Depreciation costs

X TpoLkosM AYrOPOUHYX pesepeyCarba 086 0 n/a 0 0 n/a
Long-term provision costs

Xl Hemarepujanti Tpouikosy 61.686 65.874 93,6 264 335 78.8
Intangible costs

B.  Mocnosiu noburax 99.125 98.434 1007 182 66 275.8
Operating profit

r.  Mocnoshn ryGuta 9.159 6.203 1477 0 0 n/a
Operating loss

A.  OuHancujcku npuxonu 16.491 12122 136,0 0 0 n/a
Financial income
DUHaHCW]CKN NPUXOAKN Of NOBE3aHMX Nnua v
OCTafIM GYIK. MIP/XOAH . . 16.432 11.976 137,2 0 0 n/a
Financial income from associated companies
and other financial income

Il Mpuxoan o kamarta (og Tpehwux nuua)
Income from interest (from third parties) n 56 0.6 0 0 n/a

I Mo3nTnBHE KYpCHE paznunke 18 10 436 0 0 n/a

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) nsHocu y 000 gurapa / amounts in 000 RSD
PeruoH Jy>xxHe un UctouHe Cpbuje
Region Juzna and Isto¢na Srbija PerunoH Kocogo n Metoxuja
Tonnuuka obnact Region Kosovo and Metohija
Onuc / Description Toplicka area
FopwHa / Year UHg. FoguHa / Year Wup.
2018 2017 Ind. 2018 2017 Ind.
. Gunancujckm pacxomu 1183 2.187 54,1 0 0 n/a
Financial expenses
DUHaHCKjCKM pacXxoamn U3 ogHoca ca
nosesaM MMUMMa 1 ocTanu C]?I/IH. pacxoan 2 00 2.0 0 0 n/a
Financial expenses from associated companies
and other fin. expenses
I Pacxoau kamata (npema‘Tpehm nmumma) 979 20 n/a 0 0 n/a
Interest expenses (to third parties)
Il HeranABHe KypCHe paznunke 202 2059 98 0 0 n/a
Negative effects on exchange rate
E.  AoButak us dunacuparea 16.245 10.026 162,0 0 0 n/a
Profit from financing
X. Ty6utak us ¢uuar|cupan,a 037 1 n/a 0 0 n/a
Loss from financing
3. Mpuxoan op ycknahueata BpeAHOCTH ocTane
UMOBUHE 4.430 5.953 74,4 0 0 n/a
Income on value adjustment of other assets
n. Pacxoam op ycknahusarba BpeAHOCTH OcTane
UMOBUHE 6.493 10.646 61,0 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxonu 28.917 32.294 89,5 0 0 n/a
Other income
K. Ocranu pacxoau 4507 5.446 82,8 0 0 n/a
Other expenses
n. [o6uTak us pegoBHOr NOCMOBakba Npe
onopesnsarea ) ) 127.621 124.321 1027 182 66 275.8
Profit from regular business operations
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesunBaka ) ) 0 0 n/a 0 0 n/a
Loss from regular business operations before
tax
M. HeTo no6utak nocnosata koje ce obycTtaBiba
Net profit from discontinued operations 0 0 n/a 0 0 n/a
H. HeTo ryburak n?cnoséwa Koje ce ?Gycraama 0 0 n/a 0 0 n/a
Net loss from discontinued operations
t.  Aoburak npe onopesusarea 127.621 124.321 102.7 182 66 275,8
Profit before tax
0. ly6utak npe onopesusara 0 0 n/a 0 0 n/a
Loss before tax
M. Mopes ua Roburak 24.933 24.423 1021 27 10 270,0
Tax on profit
P. Mcnnahellia nwuu.a.npmul?n.a nocnopasuya 0 0 n/a 0 0 n/a
Personal indemnities paid to employer
C.  Hero moburax 102.688 99.898 102,8 155 56 276,8
Net profit
T. HeTo ryburak 0 0 n/a 0 0 n/a
Net loss
fosuTuea Hero pesyntar 102.688 99.898 102,8 155 56 276,8
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a 0 0 n/a

Negative net result
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MPEAY3SETHULIN / ENTREPRENEURS

FoguHa / Year Wnua.
Onwuc / Description /
2018 2017 Ind.
Bpoj npenyserHyka 18.407 17.692 104,6
Number of entrepreneurs
Bpoj sanocneriix 56.675 51.546 10,0

Number of employees

BUJTIAHC CTAHA / BALANCE SHEET

n3Hocu y 000 guuapa / amounts in 000 RSD

FoauHa / Year Whg.
Onuc / Description /
2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucaﬂ_u a Heynpahehu K_anman 0 0 n/a
Subscribed capital unpaid
B.  Cranwaumosina 39.270.324  34.041.459 115,4
Permanent assets
Hewarepjania iMosura 206.468 187.534 1101
Intangible assets
f Hexperriuie, noctpojerba u onpema 37.918.974 32.883.711 15,3
Immovables, plants and equipment
i buonouwka cpencrea 196.864 171.668 147
Biological resources
IV Hyropouu guHarcujckm nacuary 556.782 400.620 139,0
Long-term financial investments
V. [Byropouna norpaxusarsa 391.236 397.926 98,3
Long-term receivables
B. OpnoxxeHa nopecka cpeAcTsa 145 858 12778 1072
Deferred tax assets
r.  O6prHaumosuna 93.690.294  85.384.218 109,7
Current assets
sanmxe 42956264 40.393.000 106,3
Inventories
I TMotpaxvisara no ocrosy nponaje 26209.015 23928988 109,5
Receivables from sale
1 ﬂOTpé)KVIBaH:a n3 cneulmdnmqu'm nocnosa 725423 370.092 196.0
Receivables from specific business operations
v Apyranotpaxusarea 4.384.256 4.172.029 105,1
Other receivables
Vv DuHaHcuWjcka cpedcTBa Koja ce BpeaHyjy no ¢dep BpeAHOCTN Kpo3 BunaHc ycnexa
; ) ) 7.498 9.979 751
Financial assets at fair value through profit and loss account
VI KpaTkopouHu GuHaCujcku nnacwar 1.785.598 1.812.732 98,5
Short-term financial investments
VI [ OTOBMHCKM EKBUBANEHTY 1 rOTOBHA 14.650.109 12.082.001 213
Cash and cash equivalents
Vil Nopes na ponary spearoct 1976.159 1.674.584 18,0
Value added tax
IX AKTVBHa BPEMEHCKa pasrpaHuuerba 095.972 040.813 105.9
Accrued expenses
A.  Ykynha aktuea = flocnosHa UMoBuHa 133.006.476  119.468.455 ms3
Total assets = Operating assets
B.  Banbunancna aktuea 2.774.290 1.023.935 2709

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET
(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa

amounts in 000 RSD

FoguHa / Year Wnua.
Onwuc / Description /
2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 42.775.223 37.236.576 149
Equity
OCHOBHY KanuTan 12.734.094 11.559.711 10,2
Capital
I Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a
1 OTKyn/beHe comncTBeHe akumje 0 0 n/a
Treasury shares
v Pesepee 300.497 259.395 115,8
Reserves
1
V. Pesanopusaunone pesepse 234.598 246.600 95,1
Revaluation reserves '
2
VI HepeaﬁmsoBaHM nobuum no o;ﬁoay XoB 4702 2 895 162.4
Unrealized profits from securities 2
2
VI HepeaﬁmsoBaHM ryéuum no opruoay XoB 16 3764 0.4
Unrealized losses from securities 2
Vil Hepacnopehenw Robutak 31.527.283 26.985.306 16,8
Retained earnings
X Tyburak 5.692.291 5.389.934 105,6
Loss
B.  Hyropouna pesepaucara u obasese 13.201.307 10.383.132 1271
Long-term provisions and liabilities
fyropouna pesepsucarya 559.769 444.799 1258
Long-term provisions
I Ayropoune obasese 12.641.538 9.938.333 127,2
Long-term liabilities
B. OpnoxeHe nopecke obaBeze
Deferred tax liabilities 21.275 10.688 1991
r. KpaTkopouHe obaBese
Short-term liabilities 80.675.027 75.414.426 107,0
Kpatkopoune gurancujcke obasese 23.298.878 21.728.559 107,2
Short-term financial liabilities
Il MpuMbeHn aBaHcK, Aeno3UTI 1 Kayuuje 1.088.762 3457957 118.2
Prepayments, deposits and guarantees
i OGasese 3 nocnosarea 41.593.208 39.271.968 1059
Operating liabilities
[\ OcrTane kpaTkopouHe obasese
Other short-term liabilities 8.318.220 7:932.569 104.9
v OBasese N0 0CH. NOPesa Ha AOAATY BPEAHOCT 1540.830 1.238.221 124,4
Liabilities for value added tax
VI O6aBe3se 3a ocTane nopese, AONpPUHOCE U Apyre faxobuHe
Liabilities for other taxes, contributions and other duties 967.495 1053543 918
VII [acvBHa BpeMEHCKa pasrpaHnuerba 867,634 731.609 18,6
Deferred expenses
A.  Tybutax usuan sucune kanurana 3.666.356 3.576.367 102,5
Loss above equity
P. YKkynHa nacuBa
Total equity and liabilities 133.006.476 119.468.455 ms3
E.  Bawbwnancua nacusa 2.774.290 1.023.935 2709

Off-balance sheet liabilities

' PeBanopw3salnoHe pe3epse Mo OCHOBY PeBaniopusalmje HemaTepujanHe UMOBUHE, HEKPETHWHA, MOCTPOjetba U onpeme
Revaluation reserves from intangible assets, immovables, plants and equipment

? Hepeannsosanyu Aobnun/rybuumn no ocHosy XoB 1 Apyrix KOMMOHEHTM ocTanor ceeobyxsaTHor pesynTata
Unrealized profits/losses from securities and other elements of other comprehensive income
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BUJIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 gunapa / amounts in 000 RSD

FopuHa / Year WHa.
Onwuc / Description /
2018 2017 Ind.
Yy npuxoay 263.058.468 246.270.020 106,8
Total income
YkynHy pacxonu 249.877.506 235.099.447 106,3
Total expenses
A.  Tlocnotu npixonn 257.028.811 240.523.321 106.9
Operating income
' Mpuxopu on nponaje poGe 147.497.488 142.999.277 103,1
Income from goods sold
! fpuxonw oA NPoRaje Npouseona u yenyra 106.954.189 95.339.656 12,2
Income from products sold and services provided
Il Mpuxoan oA npemnja, cyGBeH.uma, Rotaunja, poHaunja v cn. 1142.586 081,307 16,4
Income from premiums, subsidies, grants, donations etc
V- Apyrv nocnoshy npuxoan 1.434.548 1.203.081 19,2
Other operating income
B.  Mocnoshu pacxoau 244.978.767 230.176.842 106,4
Operating expenses
HaGasra spearoct npopare pode 120.751.588 118.196.231 102,2
Cost of goods sold
I Mpuxoan on aKTVBUpatba yuMHaKa 1 pobe 858,562 705.375 1217
Revenue from undertaking for own purposes
3
Wi Moseharwe BpeaxocT sanuxa 1.271.576 1.269.054 100,2
Increase in value of inventories *
3
IV Cwarbetbe BpearocTu sanuxa 854.904 452.423 189,0
Decrease in value of inventories °
V. Tpouwkosn warepujana 50.043.769 46.534.280 1075
Raw material costs
VI Tpowikosy ropyiea u erepruje 12.099.134 10.628.077 113.8
Fuel and energy costs
VI Tpou.!Koam sapana, Hakaa 3apafa v OCTasy IMUHN Pacxom 32.083.970 28.244.516 3.6
Salaries, wages and other personal indemnities
VIIE TPOLIKOBY MPOUSBORHYX yCTyra 16.720.192 14.812.996 12,9
Production services costs
X Tpowkosu amoptusaLmje 3.317.865 3.039.822 1091
Depreciation costs
X Tpolukosm AYropouHKX pesepeycatba 214.678 209,550 102.4
Long-term provision costs
XI Hewmatepujaniy Tpowikosu 11.022.796 10.033.376 109.9
Intangible costs
B.  Mocnoauu aoGurax 15.508.968 13.675.408 13,4
Operating profit
r.  Mocnosnu ry6urax 3.458.924 3.328.929 1039
Operating loss
A.  Ouuancujckm npuxonu 2.035.753 2.243.332 90,7
Financial income
@AMHaHACI/I]ACKI/I NPUXOAM OA NOBE3AHNX NIMLA 1 OCTa DUH. npuxoAm 455,380 125.250 1071
Financial income from associated companies and other financial income
I Mpuxoan on gamaTa (on Tpehm_x nmua)_ 16714 51056 89.9
Income from interest (from third parties)
4
Il TosutneHe kypcHe pasnuke 1.533.659 1766126 86,8

Positive effects on exchange rate *

® MNoseharbe/cMatbetbe BPEAHOCTM 3aixa He[JOBPLLEHNX U FOTOBUX MPOU3BO/A I HEAOBPLUEHUX YCryra
Increase/Decrease in value of inventories of work in progress and finished products and unfinished services
4 M03UTUBHE KYPCHE pasfinuke U NO3UTUBHM edeEKTU BanyTHe Knaysyne (npema Tpehum nuuuma)
Positive effects on exchange rate and effects of foreign currency clause (to third parties)
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED)

n3Hock y 000 gnHapa

amounts in 000 RSD

FoauHa / Year Wup.
Onwuc / Description /
2018 2017 Ind.

B Ounancujck pacxoan 1531.648 1.652.912,0 92,7
Financial expenses
DUHAHCK]CKM PACXOAN U3 OAHOCA Ca NOBE3aHUM NnUMMa 1 ocTanun GuH.
pacxoau 149.705 181.542 82,5
Financial expenses from associated companies and other fin. expenses

Il Pacxonu kamata (npema‘Tpeﬁmw! nunma) 674 654 625.987 1078
Interest expenses (to third parties)

5

i Herarusre kypcre pasnike 707.289 845.383 83,7
Negative effects on exchange rate °

E.  Aobutax us dunancupaiea 1.307.856 1.301.209 100,5
Profit from financing

X.  [y6urakus dunancuparea 803.751 710.789 131
Loss from financing

6

3. MNpuxoaun op chnaf].uBaH,a BpPeAHOCTM OCTasne MMOBUHE 209 189 250,432 15,3

Income on value adjustment of other assets ¢
6

n. Pacxoau op yCKnath.arba BPEAHOCTU OCTane MMOBUHE 053.310 799 971 9.3
Expenses on value adjustment of other assets ¢

J. Ocranu npuxogu 3.665.833 3.217.022 114,0
Other income

K. Ocranu pacxoau 2.367.696 2.435.006 97,2
Other expenses

n. [lo6buTak s pegoBHor nocrnioBatsa npe onopesueatba 14.512.507 12.399 508 170
Profit from regular business operations before tax

Ib. Fy6utak us pegoBHor {wcnosau,a |:|pe onopesuBamwa 1314.351 1220.432 1077
Loss from regular business operations before tax

M. HeTo pobutak nocnosara koje ce obycrasma ’
Net profit from discontinued operations ’ 28.882 26913 107.5

H 7

H. Heto ryburak n?cnoafm,a Koje ce 96yc1aan,a 16,076 35.416 1301
Net loss from discontinued operations’

to.  AoGutak npe onopesusatea 14.491.410 12.388.393 17,0
Profit before tax

0.  Ty6urak npe onopesusatea 1.310.448 1.217.820 107,6
Loss before tax

n.  Mopes na pobuax 1.322.117 1.143.188 157
Tax on profit

P. Wcnnahena nuuka npumarea nocnonasua 2.613.396 2221122 17,7
Personal indemnities paid to employer

C. HeTo gobutak
Net profit 10.751.281 9.179.588 171

T.  Herory6urak 1.505.832 1.373.325 109,6
Net loss
flosnvBar Hero pesyntar 9.245.449 7.806.263 18,4
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a

Negative net result

° HeraTuBHe KypcHe pasnvke v HeraTvBHM edekTu BanyTHe knaysyne (npema Tpehum nuumma)
Negative effects on exchange rate and effects of foreign currency clause (to third parties)

¢ Mpuxoawn/Pacxoan oa ycknahuearea BPEAHOCTU OCTalne UMOBUHE KOja Ce uckasyje no dep BPeAHOCTH Kpo3 BunaHc ycnexa

Income/Expenses on value adjustment of other assets carried at fair value through Profit and Loss Account

7 Heto pobutak/HeTo rybutak nocnosatba koje ce obycTtassba, ehekT NPOMEHE pau. NOANUTHUKE U UCMPaBKa rpellaka U3 paHujux nepuona

Net profit/Net loss from discontinued operations, effects of changes in acc. policies and corrections of errors from previous periods
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NPEAY3ETHULIU NPEMA CEKTOPUMA AENATHOCTH

ENTREPRENEURS BY SECTIONS OF ACTIVITIES

A - Momonpuspena, wymap. u pubapc. /

B - Pynapcteo /

A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoauHa / Year Unp. FopuHa / Year LT
/ /
2018 2017 il 2018 2017 Tl
Bpoj npeayserHyika 136 130 104,6 19 15 126,7
Number of entrepreneurs
Bpoj sanocnenix 340 294 15,6 105 63 166,7

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

A - Momonpuspena, wymap. u pubapc. /
A - Agriculture, forestry and fishing

B - Pypapcteo /
B - Mining

Onwuc / Description FoauHa / Year WHua. FopuHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranxaumosuna 696.063 612.440 137 303.514 227453 133.4
Permanent assets
HemaTgpMJanHa VIMOBMHE 3.394 3.622 93,7 0 0 n/a
Intangible assets

Il HekpetHure, nocTpojera u onpema 583.061 517.019 12,8 303.514 227453 133,4
Immovables, plants and equipment

Il Buonowka cpenctea 108.379 91.799 18,1 0 0 n/a
Biological resources

IV [lyropounun (bMHaI_-lCV'IJCKVI nnacMmaHu 1229 0 n/a 0 0 n/a
Long-term financial investments

\ [lyropouhna nomaxmaarba 0 0 n/a 0 0 n/a
Long-term receivables

B. OanoxeHa nopecka cpeacTBa % 1 600.0 0 0 n/a
Deferred tax assets

r.  O6prHa umosuna 1127.363 991.625 137 301.636 218496 138,1
Current assets
sanxe 389.657 343.535 134 42333 37.097 14,1
Inventories

Il Morpaxusarea no ockosy nponaje 429.651 373.177 115,1 169.075  119.964 1409
Receivables from sale

I |_|OTp.a)KI/IBa|-ba n3 cneuimq)Mqufx nocnosa ‘ 2011 0728 29.9 21 0 n/a
Receivables from specific business operations

V' Bpyra notpaxusarsa 110.474 48.516 2277 4.342 1.592 2727
Other receivables

v ®uHaHCKjcKa cpefcTsa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUnaHC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

VI Kpatkopounu gurarcujckn nacwany 14.387 25.645 56,1 5877 2.399 2450
Short-term financial investments

VIl ToToBuHCu exanBanentu u rorosuta 129.429 144.497 89,6 56355  39.120 1441
Cash and cash equivalents

VIl Mopes Ha popary speaoct 41,001 37.897 108,2 17.845 18.101 98,6
Value added tax

IX AKTMBHa BPEMeHCka pa3rpaHuuetba 0853 8.630 14,2 5788 223 n/a
Accrued expenses

R Ykyna aktuea = focn1oBHa UMoBUHa 1.823.522 1.604.081 13,7 605150 445949 1357
Total assets = Operating assets

. BaH6bunaHcHa akTuBa 18.177 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
A - Momnonpuspena, Wwymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

MNACUBA
EQUITY AND LIABILITIES

A.  Kanuran 496.421 462.838 107,3 263.077 212382 1239
Equity
OCHOEBHY KanuTan 158.419 161.477 98,1 52.649 52.274 100,7
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKunje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 506 349 145,0 0 0 n/a
Reserves

\ PeBaJ‘IOp.VIZvaLlVIOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves

\ Hepea{'lmsosaHm nobuun no Of:!-iOBy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

VI HepeapmsoBaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vill- Hepacnopehenn aobutax 353.391 306.706 1152 22712 161753 1315
Retained earnings

X Tybamak 25.592 93.342 274 8.147 6.616 1231
Loss

B.  [flyropouna pesepeucarea u obasese 11.017 98.853 12,3 42454  20.433 2078
Long-term provisions and liabilities
flyropouna pesepeucarya 0 0 n/a 5.302 3.567 148,6
Long-term provisions

Il Ryropoure obasese 11.017 98.853 12,3 37.152 16.866 220,3
Long-term liabilities

B. OpnoxeHe nopecke obasese
Deferred tax liabilities 155 168 92.5 0 0 n/a

r.  Kparkopouue oGasese 1225.626  1129.870 108,5 305482  218.105 1401
Short-term liabilities
Kpatkopoune guraricujcke obasese 530.926 477.883 m1 81110 62.647 129,5
Short-term financial liabilities

Il MpuMbern aBaHcK, qenosmm 1 Kayumje 16.039 30 887 402 668 137 487.6
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 588.371 534.428 1101 200091 138.486 1445
Operating liabilities

\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 65.029 57.352 13.4 16.290 1.31 144,0

V. Obasese no ocu. nopesa Ha aopary speanocT 12.918 9.656 133,8 2.238 726 308,3
Liabilities for value added tax

Vi O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 7.653 9.429 812 4319 5763 14,8
other duties

Vil [acuBHa BpeMeHcka pasrpaHnuetba 4,690 1235 379.8 766 1035 740
Deferred expenses

A TyGurak usuaa eucawe kanurana 9.697 87.648 1 5.863 497 179
Loss above equity

B Yeynwanacuea 1823522 1.604.081 137 605150 445949 135.7
Total equity and liabilities

E. Ban6unaHcHa nacusa 18.177 0 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

A - Momonpuepena, wymap. n pubapc. / B - PypapctBeo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npuxony 2.439.368  2.513.044 971 651.862  552.556 118,0
Total income
Ykyniin pacxonn 2.324.886  2.367.030 98,2 565.472  473.398 19,4
Total expenses

A. Mocnoshu npuxonu 2376792 2.422.451 98,1 606315 524.417 15,6
Operating income
Mpuxony oA nponaje pobe 980.541 917.260 106,9 25.650 26.417 97,
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 1.347.944 1.463.415 921 579.695 497.828 16,4
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 26.155 31.440 83,2 768 0 n/a
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnostin npuxoau 22152 10.336 2143 202 172 17,4
Other operating income

B.  Mocnosku pacxoan 2261128 2.298.450 98,4 532779 454.204 173
Operating expenses
Habasna spearoct npopare pobe 864.324 944.268 915 13.484 13.480 100,0
Cost of goods sold

I Mpuxonu o akTuBuparea yuuara u pobe 11.289 13.269 85,1 2.217 3.040 72,9
Revenue from undertaking for own purposes

I MNosehare spearoctu sanuxa 39.877 10.134 393,5 9.669 0 n/a
Increase in value of inventories

V' Cuareeive spenrocTn sanuxa 10.502 11.809 88,9 0 5.275 0.0
Decrease in value of inventories

V. Tpouiosu warepnjana 843.857 778.607 108,4 189.627  160.681 118,0
Raw material costs

VI Tpowkosu ropusa v exepruje 152.828 160.887 95,0 131.683 96.712 136,2
Fuel and energy costs

VIl TpolwKoBu 3apafa, HakHada 3apafda v ocTanm
JINUHW pacxoau 179.959 141.902 126,8 50.616 32.500 165,7
Salaries, wages and other personal indemnities

VIl TpoLukosw npousaoarx yenyra 130.610 166.629 78.4 69.029 69.675 99,1
Production services costs

X Touwkosu aMoprusalije 71.038 55.890 1271 47147 35.681 1321
Depreciation costs

X Tpowkosu RyropouHux pesepsucara 0 550 0,0 4.255 3182 1337
Long-term provision costs

Kl Hewarepnjantin Tpowkosy 59.176 61311 96,5 38.824  40.058 96,9
Intangible costs

B.  Mocnosiu aoburax 153.547 163.841 937 84.677 80733 104,9
Operating profit

r.  Mocnoshn ryGuta 37.883 39.840 951 11141 10.520 1059
Operating loss

A.  OuHancujcku npuxonu 2.339 8.922 26,2 1939 2.382 814
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 238 2.041 n7 25 243 10,3
Financial income from associated companies
and other financial income

I Mpuxonw o kawara (on Tpehux nuua) 225 4.047 56 1.635 1.260 129.8
Income from interest (from third parties)

I Mosnmene kypcre pasnvke 1.876 2.834 66,2 279 879 317

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
A - Momonpuepena, wymap. u pubapc. / B - Pynapcteo /
A - Agriculture, forestry and fishing B - Mining
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
B.  Qunancujcku pacxoau 12.811 13.572 94,4 1.251 2.046 611
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
NOBE3aHUM NMLIMMA 1 OCTaM (PVIH. pacxoan 394 267 213 206 77 2675
Financial expenses from associated companies
and other fin. expenses
I Pacxoou kamata (npema_Tpehwv! nnumnma) 10.759 10.385 103.6 892 993 0.6
Interest expenses (to third parties)
Il Herarwane kypcre pasnuke 1728 2.920 59,2 153 1.046 14,6
Negative effects on exchange rate
E.  Aoburak us punancuparea 1232 6.608 18,6 1.401 863 162,3
Profit from financing
X.  yButak us Gurancuparea 11.704 11.258 104,0 713 527 135,3
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 2 9.406 0,0 7.976 6.133 1301
Income on value adjustment of other assets
n. Pacxopu of ycknahusawa BpegHOCTH ocTane
NMOBMHE 15.619 8.210 190,2 8.508 10.865 78,3
Expenses on value adjustment of other assets
J. Ocranu npuxoau 60.230 70.282 857 33.874 19.624 172,6
Other income
K. Ocranu pacxoau 34.790 46783 74,4 22.934 6.283 365,0
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 132.788 150.522 88,2 86.967 81599 106,6
Profit from regular business operations
before tax
Jb. Fy6utak us pegosHor nocnosata npe
onopesnsarea . . 17773 6.476 27,4 2.335 2.441 95,7
Loss from regular business operations before
tax
M. Heto go6utak nocnoatsa Koje ce oﬁ'ycraan,a 5 1083 03 1758 0 n/a
Net profit from discontinued operations
H. Heto ry6utak nocnosatsa Koje ce 96ycraama 538 15 n/a o 0 n/a
Net loss from discontinued operations
t.  Aoburak npe onopesusata 132.255 152.443 86,8 87.901 81.599 107,7
Profit before tax
0.  y6utax npe onopesusara 17773 6.429 2765 1511 2.441 619
Loss before tax
M. Mopes Ha Aoburak 1767 11.417 103,1 8.868 4528 1958
Tax on profit
P.  Mennahena nuuna npumarea nocnionasia 15.468 12.192 126.9 542 5.485 9.9
Personal indemnities paid to employer
C.  Heroaoburax 105.319 128.956 817 78.511 71.586 109,7
Net profit
T.  Heroryburax 18.072 6.551 275.9 1531 2.441 62,7
Net loss
fosuTear Hero pesyntar 87.247 122.405 73 76.980 69.145 3
Positive net result
HeratusaH HeTo pesyntar 0 0 n/a o 0 n/a

Negative net result
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C - MpepahuBauka uHayctpuja /
C - Manufacturing

D - CHabpeBatbe en. eHeprujom, ... /
D - Electricity, gas, steam...

Onwuc / Description FoauHa / Year Wha. Fopuua / Year Ay
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npeaysetHuka 3.228 3.068 105,2 6 4 150,0
Number of entrepreneurs
Bpoj sanocnemx 18.439 16.609 1m0 2 1 2000

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

C - Npepahusauka nuayctpuja /
C - Manufacturing

D - CHabpeBatbe en. eHeprujom, ... /
D - Electricity, gas, steam...

Onwuc / Description FoauHa / Year WHua. FopuHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranwaumosuna 16.571.341  14.987.835 10,6 24.905 605 n/a
Permanent assets
Hemarepujanta umosuia 27.006 30.299 89,1 0 0 n/a
Intangible assets

Il Hekperture, nocTpojera u onpema 15.815187  14.329.829 10,4 24.905 605 n/a
Immovables, plants and equipment

Il Buonowka cpeacrsa 63.274 62.866 100,6 0 0 n/a
Biological resources

IV Alyropoury uHaHCHjckw nnackaku 295.460 191139 154,6 0 0 n/a
Long-term financial investments

V' Ryropoura notpaxuearea 370.414 373.702 99,1 0 0 n/a
Long-term receivables

B.  Oanoxena nopecka cpeacrea 17.935 15.430 116,2 0 0 n/a
Deferred tax assets

r.  O6prHa umosuna 29716.272  26.969.632 10,2 15.666 1098 n/a
Current assets
sanvxe 13.152.041  12.489.968 105,3 11.013 18 n/a
Inventories

Il Morpaxusarea no ockosy nponaje 10.349.392  9.084.922 139 449 853 52,6
Receivables from sale

1] I'Iorpfaxmsarba n3 cneulmbwum/fx nocnosa ‘ 522 551 177,352 204.6 0 0 n/a
Receivables from specific business operations

V' Bpyra notpaxusarsa 1130.639 1138.771 99,3 46 8 575,0
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUnaHcC ycrnexa
Financial assets at fair value through profit and 225 .57 8.8 0 0 n/a
loss account

\i KpatkopouHu ¢MH?H§MJCKM nnacmaxu 424178 622024 68.2 0 0 n/a
Short-term financial investments

VIl ToTosuHCKu exanBanentn u rorosya 3.342.440  2.654.431 1259 315 177 178,0
Cash and cash equivalents

VIl Mopes Ha popary speaxoct 614.327 590.916 104,0 2.863 42 n/a
Value added tax

IX  AKTVBHa BpeMmeHcka pasrpaHuuetba 180.479 208.677 86,5 980 0 n/a
Accrued expenses

A Ykynwa aktuea = flocnosa umosuha 46.305.548  41.972.897 10,3 40.571 1703 n/a
Total assets = Operating assets

. Banbunancka aktusa 734.215 729.802 100,6 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHocn y 000 auHapa / amounts in 000 RSD
C - Npepahusauka nuayctpuja / D - CHabpeBatbe en. eHeprujoM, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
2018 2017 In/d. 2018 2017 In/cl.
MNACUBA

EQUITY AND LIABILITIES

A. Kanutan

. 15.870.674 14.225.765 6 144 74 194,6
Equity
OCHOBHY KanuTan 6.331.860  5906.747 1072 250 0 n/a
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares
\% Pesepse
169.853 138.581 122,6 0 0 n/a
Reserves
V' Pesanopusauuore pesepee 133.967 142.314 94,1 0 0 n/a
Revaluation reserves
\ Hepea{'lmsosaHm nobuun no Of:!-iOBy XoB 1632 1637 99.7 0 0 n/a
Unrealized profits from securities
VI HepeapmsoBaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vill- Hepacnopehenn aobutax 9.814773  8.571.629 14,5 144 74 194,6
Retained earnings
X [2‘25'”“ 1399188 1.250.849 m9 10.124 3.560 284,4
B.  [flyropouna pesepeucarea u obasese 5.346.095  4.427.391 120,8 0 0 n/a
Long-term provisions and liabilities
flyropouna pesepeucarya 159.851 133.363 19,9 0 0 n/a
Long-term provisions
Il Ryropoure obasese 5186.244  4.294.028 120,8 0 0 n/a
Long-term liabilities
B. OpnoxxeHe nopecke obasese
Deferred tax liabilities 15.01 2.421 5361 0 0 n/a
F.  Kparkopoune oBasese 25.893.545  24.033.020 107,7 50.301 5.189 969,4
Short-term liabilities
Kpatkopoune guraricujcke obasese 7581.886  7.043.426 107,6 36.194 5.160 7014
Short-term financial liabilities
Il MpuMbern aBaHcK, qenosmm N Kayumje 1637471 1.429.054 4.6 0 0 n/a
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 13.275.876  12.433.304 106,8 13.755 29 n/a
Operating liabilities
\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 2.479.603 2.419.810 102,5 329 0 n/a
V' OBasese no ocii. nopesa Ha RORATY BPEAHOCT 393.439 300.603 130,9 0 0 n/a
Liabilities for value added tax
VI O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 231,091 212.886 108,6 23 0 n/a
other duties
Vil [acuBHa BpeMeHcka pasrpaHuuerba 204179 193.937 1517 0 0 n/a
Deferred expenses
A TyGurak usuaa eucane kanurana 817.777 715.706 14,3 9.874 3.560 2774
Loss above equity
B Yeynwanacuea 46.305.548  41.972.897 10,3 40.571 1703 n/a
Total equity and liabilities
E.  BanGunaucua nacusa 734.215 729.802 100,6 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

C - Mpepahusauka uHayctpuja / D - CHabpeBatbe en. eHeprujoM, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Yyniu npuxony 72.998.660  68.778.866 106,1 2.777 982 282.8
Total income
Ykyniin pacxonn 69.844.484  66.074.105 105,7 12.780 2932 4359
Total expenses
A. Mocnoshu npuxonu 71399102 67.334.772 106,0 2.636 982 268.4
Operating income
Mpuxony oA nponaje pobe 22.276739  21.872.469 101,8 0 0 n/a
Income from goods sold
I Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 48.208.201 44.725.965 107,8 2.386 982 243,0
provided
Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Honaumiau . . 515.015 399.746 128.8 250 0 n/a
Income from premiums, subsidies, grants,
donations etc
V' Apyru nocnostin npuxoau 399.147 336.592 18,6 0 0 n/a
Other operating income
B.  Mocnoshu pacxoau 68.335105  64.700.425 105,6 12.769 1355 942,4
Operating expenses
Habasna spearoct npopare pobe 15.313.583  15.667.361 97.7 0 0 n/a
Cost of goods sold
Il Mpwxoan on aKTMBMpaI—bg yumnHaka v pobe 664.676 542148 1226 0 28 0.0
Revenue from undertaking for own purposes
Il Mosehare speanoctu sanuxa 672.048 888.228 757 0 0 n/a
Increase in value of inventories
V' Cuareeroe spenrocT sanuxa 448.803 353.325 127,0 0 0 n/a
Decrease in value of inventories
V. Tpouiosu warepnjana 32.224.782  30.776.020 1047 242 277 874
Raw material costs
VI Towkosu ropusa v enepruje 3.300.457  2.962.861 M4 762 126 604,8
Fuel and energy costs
VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
JINUHW pacxoau 10.155.510 9.001.653 12,8 2.356 300 785,3
Salaries, wages and other personal indemnities
VIl TpoLuKoBw npoYSE0AHIX yCNyra 4715448 4.085.451 1154 6.675 0 n/a
Production services costs
X Tpowkosu aMoprusalije 1368.618  1.285.659 1065 32 444 72
Depreciation costs
X TpOLIKOBM RYTOPOUHMX PEsEpaKCarya 66.218 39.632 167, 0 0 n/a
Long-term provision costs
Kl Hewarepujantin Tpowkosy 2.078.410  1.958.839 106,1 2702 236 n/a
Intangible costs
B.  Mocnosiu aoburax 3.839.344  3.399.159 12,9 7 74 95
Operating profit
r.  Mocnoshu rybuta 775.347 764.812 10,4 10.140 447 n/a
Operating loss
A.  Gunancujcku npuxonn 196753 340.332 57,8 0 0 n/a
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 108.876 120.232 90,6 0 0 n/a
Financial income from associated companies
and other financial income
Il Tlpuxony on kawara (o Tpehux nuua) 8.910 1912 74,8 0 0 n/a
Income from interest (from third parties)
I Mo3nTBHE KYpCHE pa3nuke 78.967 208.188 379 0 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
C - MNpepahusauka nuayctpuja / D - CHabpeBate el. eHeprujom, ... /
C - Manufacturing D - Electricity, gas, steam...
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 352.338 384.199 97 il 1 n/a
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
NOBE3aHUM NMLIMMA 1 OCTaM Q?VIH. pacxoan 145,246 52084 85.4 o 0 n/a
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamarta (npema_Tpehwv! nuuma) 251 653 293,612 125 4 1 4000
Interest expenses (to third parties)
Il Herarwane kypcre pasnuke 55.439 107.603 515 7 0 n/a
Negative effects on exchange rate
E.  Hoburak us dunarcuparea 134.381 163.902 82,0 0 0 n/a
Profit from financing
X.  TyBurak us Gurancuparea 289.966 207.769 139.6 1 1 n/a
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
NMOBMHE 93.108 91.733 101,5 0 0 n/a
Income on value adjustment of other assets
n. Pacxopu of ycknahusawa BpegHOCTH ocTane
NMOBMHE 359.089 242.657 148,0 0 0 n/a
Expenses on value adjustment of other assets
J. Ocranu npuxopu 1298570 1.006.263 129,0 141 0 n/a
Other income
K. Ocranu pacxoau 790.194 733.522 1077 0 1576 00
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 3420084 2948728 16,0 81 74 109,5
Profit from regular business operations
before tax
Jb. Fy6utak us pegoBHOr nocnosaka npe
onopesnsarea . . 269.277 236.431 139 10.084 2.024 4982
Loss from regular business operations before
tax
M. Heto go6utak nocnogatsa Koje ce oG.ycraBn,a 127 5.766 193.0 o 0 n/a
Net profit from discontinued operations
H. Heto ry6utak nocnosarsa Koje ce c?ﬁycrasrba 7758 13.302 583 o 0 n/a
Net loss from discontinued operations
to.  Aobutak npe onopesusaia 3417767 2.939.079 16,3 81 74 1095
Profit before tax
0.  y6utax npe onopesusara 263.591 234.418 12,4 10.084 2.024 498,2
Loss before tax
M. Mopes Ha goburak 283.397 244.885 115,7 1 0 n/a
Tax on profit
P.  Mcnnahena nuuna npumarea nocn1onasia 294.888 248.741 118,6 13 0 n/a
Personal indemnities paid to employer
C.  Heroaoburax 2.868.573  2.461.862 116,5 70 74 94,6
Net profit
T.  Heroryurax 292.682 250.727 16,7 10.097 2.024 4989
Net loss
MosuTuea Heto pesynar 2.575.891 221135 16,5 0 0 n/a
Positive net result
Heratvean Hero pesynat 0 0 n/a 10.027 1950 514,2

Negative net result
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E - CHabpgeBatbe BOAOM; ... / F - F'paheBuHapcTBo /

E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
BPoj npeayserHyika 28 24 16,7 918 865 106,1
Number of entrepreneurs
Bpoj sanocnenix 88 87 1011 3.086 2.604 18,5

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

E - CHabneBat:e BofioM; ... / F - FpaheBnHapctBo /
E - Water supply; ... F - Construction
Onwuc / Description FoauHa / Year Wnup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranwaumosuna 57.074 55.495 102,8 3.006.647 2.548.619 118,0
Permanent assets
Hemarepujanta umosuia 9 13 69,2 7.413 3.074 2412
Intangible assets

Il Hexperhute, noctpojerba v onpema 57.065 55.482 1029 2932.883  2.514.169 16,7
Immovables, plants and equipment

Il Bronowka cpencrsa 0 0 n/a 84 84 100,0
Biological resources

IV Ayropouti GuHaHcujcku nnacuaru 0 0 n/a 61530 26.555 2317
Long-term financial investments

V' Ayropouna notpaxusarea 0 0 n/a 4737 4737 100,0
Long-term receivables

B.  OAnoxewa nopecka cpeactsa 0 0 n/a 1.091 1540 70,8
Deferred tax assets

r.  O6prHa umosuna 150.026 102.049 147,0 7734.386 687770 12,5
Current assets
sanvxe 54.151 53.529 101,2 2.573.410  2.256.769 14,0
Inventories

Il Morpaxusarea no ockosy npoRaje 51.976 37.250 1395 3.018.666 2.804.159 107,6
Receivables from sale

1] nOTp?XMBana n3 cneulmqnmum/fx nocnosa ‘ 0 0 n/a 20113 26,351 10,5
Receivables from specific business operations

V' Bpyra notpaxusarsa 3.901 1.043 374,0 406.489  304.009 1337
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUnaHcC ycrnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account

VI Kparkopouny guHarcujckit nnacuari 299 0 n/a 178.635  177.904 100,4
Short-term financial investments

VIl ToTosuHCKu exanBanentu u rorosuta 35.945 7513 478.4 1.057.388  839.121 126,0
Cash and cash equivalents

VIl Mopes na popary speaxoct 3.508 1.620 2165 410022  413.078 99,3
Value added tax

IX  AKTvBHa BpeMeHcka pa3rpaHuuetba 246 1094 22,5 60.663 56.320 1077
Accrued expenses

A. Ykynwa aktuea = Mocnoswa uMoBuHa 207100 157.544 131,5 10742124 9.427.870 13,9
Total assets = Operating assets

B. BaH6bunaHcHa akTuBa 0 0 n/a 186 186 100.0

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
E - CHabpeBatbe BofioM; ... / F - Fpahesunapcteo /
E - Water supply; ... F - Construction
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 95.669 64.574 148,2 2.862.820  2.344.923 122,
Equity
OCHOEBHY KanuTan 37.907 34.388 10,2 812964 801476 1014
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKunje 0 0 n/a 0 0 n/a
Treasury shares
\% Pesepse
207 14 n/a 9.354 8.949 104,5
Reserves
\ PeBaJ‘IOp.VISaLlVIOHe pesepse 0 0 n/a 1878 1889 99.4
Revaluation reserves
Vi Hepea{'lmsosaHm pobuum no OF!%OBY XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
VI Hepea{'lmsoaaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vill- Hepacnopehenn pobutax 59.980 32.267 1859 2.227.420  1.716.308 129.8
Retained earnings
X [Z}i‘”“ 6.775 5.598 1210 485.600  473.351 1026
B.  [flyropouna pesepeucarea u obasese 8.075 4.151 194,5 763369 639.141 19,4
Long-term provisions and liabilities
fiyropouna pesepeucarya 0 0 n/a 216,017  184.385 17,2
Long-term provisions
I HAyropoure obasese 8.075 4151 194,5 547.352 454756 120,4
Long-term liabilities
B. OpanoxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 191 168 78,0
r.  Kparkopouwe o6asese 107.706 92.322 16,7 7.412.608  6.733.290 10,1
Short-term liabilities
Kparkopoune purarcujcke obasese 28.404 20.673 1374 1.385.698  1.284.429 107,9
Short-term financial liabilities
I Mpnusenn asaricy, aenosuth v kayunje 547 1121 48,8 1092.518  953.312 14,6
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 60.379 51.088 18,2 3.993.360  3.687.302 108,3
Operating liabilities
IV Ocrane kparkopoute obasese 9.381 14.635 64,1 682.061  538.204 126,7
Other short-term liabilities
V' Obasese no oci. nopesa wa Ropary speaHoct 807 1153 70,0 74914 80.063 93,6
Liabilities for value added tax
VI Obasese 3a octane nopese, JONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 4.578 1450 5019 10.61 89.278 1259
other duties
VIl Tacuera Bpemencka pastpannyersa 3.810 2.202 173.0 73.446  100.702 72.9
Deferred expenses
A TyGurak usuaa eucawe kanurana 4.350 3.503 124,2 296.804  289.652 102,5
Loss above equity
B Ykynwanacuea 207.100 157.544 1315 10742124 9.427.870 139
Total equity and liabilities
E. Ban6unaHcHa nacusa 0 0 n/a 186 186 100.0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

E - CHabgeBatbe BOAOM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description FogwHa / Year Wna. opuHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykyniiu npixonu 744.045 504.957 1473 14.915.693  12.454.702 19,8
Total income
Ykyniin pacxoan 702.882 490136 434 13.829.036 11.681.866 118,4
Total expenses

A. Mocnoshu npuxonu 736.962 501.075 471 14.596.803 12.159.485 120,0
Operating income
Mpuxony on nponaje pobe 553.795 375.726 147,4 2.601.597  2.467.736 105,4
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 163.838 107.727 15621 11.887.128  9.594.44¢6 123,9
provided

I Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Honaumiau . . 6.423 6.496 98,9 27,521 24.856 10,7
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnoswy npuxoay 12.906 11126 116,0 80.557 72.447 m,2
Other operating income

B.  Mocnoshu pacxopu 663.291 476.650 1392 13.493.266  1.353.105 18,9
Operating expenses
Habasa spearoct npopare pobe 395.889 279.954 11,4 1812.202  1.805.288 100,4
Cost of goods sold

Il Mpwxoan on aKTI/IBMpaH:.a yuuHaka v pobe 0 0 n/a 6014 8794 8.4
Revenue from undertaking for own purposes

I Moseharee spearoctu sanuxa 0 0 n/a 463019 262.576 176,3
Increase in value of inventories

V' Cwmareibe speproCT/ sanuxa 0 87 0.0 345.194 47.075 7333
Decrease in value of inventories

V. Tpouiosu warepnjana 115.274 68.609 168,0 5.436.829  4.467.594 1217
Raw material costs

VI Tpowkosu ropusa 1 exepruje 35914 30.845 16,4 884.375 718.107 123,2
Fuel and energy costs

VIl TpolwKoBu 3apafa, HakHada 3apaga v ocTanm
JINUHW pacxoau 46.919 44.733 104,9 1.739.428 1.412.576 1231
Salaries, wages and other personal indemnities

VIl TpoLukosw npoysaoAHX yenyra 45123 32739 137,8 2774734 2185.43] 127,0
Production services costs

X Tpowkosu aMoprusalje 8.380 4973 168,5 277267 262.801 105,5
Depreciation costs

X Tpowkosu RyropouHux pesepsucara 0 0 n/a 92994  113.834 817
Long-term provision costs

Kl Hewarepnjantin Tpowkosy 15.792 14710 107,4 599.276 611.769 98,0
Intangible costs

B.  Mocnosiu aoburax 76.650 27108 282,8 1.247.655 971461 128.4
Operating profit

r.  Mocnoshu rybuta 2979 2.683 1,0 144118 165.081 87,3
Operating loss

A. OuHancujcku npuxonu 2.062 2.633 78,3 16.553 27164 60,9
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 2.059 2.574 80,0 6744 10.915 618
Financial income from associated companies
and other financial income

Il Mpuxoav on kauata (on Tpehwx nuual 0 59 0,0 6.361 7.863 80.9
Income from interest (from third parties)

1] Mo3untneHe KypCHe pasnvike 3 0 n/a 3448 8.386 411

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
E - CHabpeBat:e BoAoM; ... / F - FpaheBuHapcTBo /
E - Water supply; ... F - Construction
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 1.200 933 128,6 59.098 55.574 106,3
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
MIOBESAHAM NMUMME U OCTANM GUH. PACXOAM 478 194 246,4 8.510 10.034 84.8
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamata (npema_Tpehmw! nunma) 679 602 2.8 42,696 38.434 ey
Interest expenses (to third parties)
Il Heratwsne kypcre pasnuke 43 137 31,4 7.892 7106 M,
Negative effects on exchange rate
E.  Aoburak us punarcuparea 1906 2.455 77,6 9.257 16.104 57,5
Profit from financing
K. Tyburak us punancupara 1.044 755 138,3 51.802 44.514 116,4
Loss from financing
3. Mpuxoau on ycknahusarba BpeaHOCTH ocTane
NMOBMHE 0 0 n/a 77.605 47.226 164,3
Income on value adjustment of other assets
n. Pacxoau oa ycknahuatba BpeAHOCTH OCTane
WMOBMHE 1.385 144 961,8 146.089 119.599 1221
Expenses on value adjustment of other assets
J. Ocranu npuxonu 5.021 1.249 402,0 223924 219.159 102,2
Other income
K.~ Ocranu pacxoam 37.003 12.408 298.2 121.332 162.138 79.8
Other expenses
n. No6uTtak U3 pegoBHOr NOCMOBakba npe
onopesusarka ) ) 43138 15.411 279.9 1158.484  861.892 134.4
Profit from regular business operations
before tax
Jb. Fy6utak us pegoBsHor nocnosata npe
onopesusaia ) ) 1972 589 3348 63.384 89.274 710
Loss from regular business operations before
tax
M. Hero po6burak nocnogatsa Koje ce oG.ycraBn,a 0 0 n/a 808 1668 48.4
Net profit from discontinued operations
H. Heto ry6utak nocnosarsa Koje ce ?Gycrasma 3 1 300,0 0.951 1450 638.0
Net loss from discontinued operations
H.  RoGutak npe onopesusatsa 43.135 15.410 279.9 1155.238  862.544 133,9
Profit before tax
0.  ly6urak npe onopesusarea 1972 589 334.8 68.581 89.708 76,4
Loss before tax
M. Mopes Ha Aoburak 4.054 988 40,3 101731 77.452 1313
Tax on profit
P.  Mcnnahena nuuna npumakea nocnonasua 907 878 103,3 203936  161.834 126,0
Personal indemnities paid to employer
C.  Hero aoburax 38.189 13.544 282,0 884.623  663.774 133,3
Net profit
T.  Herory6urax 1987 589 3374 103.633  130.224 79.6
Net loss
MosuTeat Hero pesynar 36.202 12.955 279,4 780990  533.550 1464
Positive net result
HeraTtusaH HeTo pesynTat 0 0 n/a o 0 n/a

Negative net result
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G - TproBuHa Ha BeNIMko U Mano ... / H - Cao6bpahaj u cknaguwterwe /

G - Wholesale and retail trade; ... H - Transportation and storage
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
BPoj npeayserHyika 6.693 6.569 1019 901 871 103,4
Number of entrepreneurs
Bpoj sanocreriix 16.722 16.029 104,3 1901 1624 171

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

G - TproBuHa Ha BENUKO U Mano ... / H - Cao6pahaj n cknapuwrterwe /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucaum a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranuaumosuka 7.768.075 6.770.564 14,7 3.218.046 2.563.312 125.5
Permanent assets
Hewmarepujanta umosyra 60.436 56.416 1071 13.032  20.342 64,1
Intangible assets

Il Hekperhune, nocTpojerba u onpema 7.640.567 6.677.032 114,4 3112.957  2.450.101 1271
Immovables, plants and equipment

Il Buonouka cpeactea 22.430 11.092 202,2 2.264 2.858 79,2
Biological resources

IV Alyropoury GuHaHCHjcky nnackau 36.889 24.045 153,4 89.411  89.629 99.8
Long-term financial investments

V' Byropouna notpaxvsatea 7.753 1979 391,8 382 382 100,0
Long-term receivables

B.  Oanoxena nopecka cpeacrea 20.107 11163 180,1 1.027 775 1325
Deferred tax assets

r.  Obprhaumosuna 36.861.270  34.565.487 106,6 4.045992 3745955 108,0
Current assets
sanuxe 23.392.032  22.125.572 105,7 539.876  531.378 101,6
Inventories

I Morpaxusara no ocrosy npoAaje 6.922.844  6.658.855 104,0 2.332.933  2.246.081 103,9
Receivables from sale

lll Motpaxusarea 13 cneunduunyx nocnosa 44.877 31.761 1,3 9.056 15798 57,3
Receivables from specific business operations

V' Apyra notpaxusarsa 1181.115 1.168.941 101,0 203725  271.232 751
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTM Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 4.529 2.879 150.4 692 510 135.7
loss account

VI Kparkopounn guHarcujckit nnacuari 461787 398.840 115,8 169.116  136.604 1238
Short-term financial investments

VIl Totosurcku ekansanenth v rorosuta 3994731  3.500.422 1141 570.502  389.286 146,6
Cash and cash equivalents

VIl TMopes Ha popary spearoct 561,266 388.551 144,5 163.618  114.416 143,0
Value added tax

X AKTuena Bpemercka pasrpanuerba 298.289 289.666 103,0 56.474  40.650 138,9
Accrued expenses

A.  Yiynua akTusa = locnosna umosuna 44.649.452 41.347.214 108,0 7.265.065 6.310.042 115,1
Total assets = Operating assets

. Banbunancua aktusa 217.205 251.135 86,5 3.991 2.594 1539

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

nzHocu y 000 gurapa / amounts in 000 RSD

G - TproBuHa Ha Be/IMKO U Masno ... /
G - Wholesale and retail trade; ...

H - Cao6pahaj u cknaguwrtere /
H - Transportation and storage

Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A. Kanuran 12766786 11.306.495 12,9 2.205.806  1.667.073 1323
Equity
Ocrosrn kanutan 2722373 2.457.733 110,8 695.091  560.366 124,0
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares
V' Pesepse 109.781 97.490 12,6 7.676 8.878 86,5
Reserves
V' Pesanopusaunone pesepse 62.643 57.885 108,2 1124 9.561 1.8
Revaluation reserves
Vi Hepea{'lmsosaHm pobuum no O.C!-IOBy XoB 1181 003 18,9 1853 0 n/a
Unrealized profits from securities
VI Hepea{'lmsosaHm ryéuum no olcf-ioay XoB 16 3267 05 0 0 n/a
Unrealized losses from securities
VIl HepacnopeheHnn gobutak
X ! 10.384.097 9.113.295 13,9 1.607.835  1.210.640 132.8
Retained earnings
IX ly6butak
st 1.529.506 1.379.742 10,9 294.809  307.434 95,9
B.  Ayropouna pesepsucarea u o6asese 3.865.383  3.053.162 1266 872.057 646915 134,8
Long-term provisions and liabilities
fyropoura pesepaucarsa 45.005 47.664 94,4 35.953 28.436 126,4
Long-term provisions
Il Ayropoune obasese 3.820.378  3.005.498 1271 836104  618.479 1352
Long-term liabilities
B. OpnoxeHe nopecke obasese
Deferred tax liabilities 3.545 3.168 m9 121 295 41,0
r. Kparkopoune obasese 29.029.971  27.946.497 103,9 4374017 4.180.821 104,6
Short-term liabilities
Kparkopoure punaricujcke obasese 8.674.460  8.392.216 103.4 1314.379  1164.887 12,8
Short-term financial liabilities
I Mpumsmenn agarcy, AEnosuTk v kayunje 370.990 272195 136,3 61.867 59.842 103,4
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 16.410.565  15.881.248 103,3 2.386.666 2.354.682 1014
Operating liabilities
V' Ocrane kpatkopoure obasese 2.493.046  2.346.641 106,2 471529 470.348 100,3
Other short-term liabilities
V' OBasese no ocii. nopesa Ha RORATY BPEAHOCT 669.355 497.013 134,7 49.931 46.894 106,5
Liabilities for value added tax
Vi O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
naxouHe
Liabilities for other taxes, contributions and 257258 599.965 59.3 60.064 41.631 144.5
other duties
VIl Tlacvera Bpemencka pasrparnueroa 174.297 167.219 110.9 29.681 42.537 69.8
Deferred expenses
R TyBurak usHaa Bucune kantana 1.016.233 962.108 105.6 187036 185.062 1011
Loss above equity
B Ykynwanacuea 44.649.452  41.347.214 108,0 7.265.065  6.310.042 115,81
Total equity and liabilities
E.  BauGunancwa nacusa 217.205 251.135 86,5 3.991 2.594 153,9

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

G - TproBuHa Ha BeIUKO U Mano ... / H - Cao6pahaj u cknaguwrterwe /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description FoavHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 120.828.466  117.044.981 103,2 11.407.336  9.626.156 118,5
Total income
Ykynhu pacxony 117.852.429  114.331.249 103,1 10.723.887  9.215.473 116.4
Total expenses

A. Mocnosuu npuxoau 119.225.450  115.441.941 103,3 11.048.379  9.359.161 118,0
Operating income
puxonu on nponaje pobe 110.650.379  107.450.000 103,0 2.425.818  2.119.852 14,4
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 7.887.389 7.376.640 106.,9 8.505.653 7.143.541 191
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 239.301 238.452 100,4 38.956 34.017 114,5
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnioshy npuxoam 448.381 376.849 19,0 77.952 61.751 126,2
Other operating income

B.  Mocnoshu pacxoam 116.401.173  112.795.328 103,2 10.392.014  8.860.722 17,3
Operating expenses
Habasra spenroct npopate pode 95.861.986  93.399.192 102,6 2.042.945  1723.540 18,5
Cost of goods sold

Il Mpuxonv op akTUBMparba yuuHaKa v pobe 109.745 72771 150,8 26.644 1765 2265
Revenue from undertaking for own purposes

lll Mosehare epearocti sanvxa 48.094 63.899 75,3 2.534 492 5150
Increase in value of inventories

V' Cuareroe BpentocTn sanuxa 25.280 14.349 176,2 6.565 11.624 56,5
Decrease in value of inventories

V' Tpoukosu marepujana 3773.087  3.656.900 103,2 950.263  817.239 16,3
Raw material costs

VI Tpowkosu ropusa v exepruje 2185.631  2.031.499 107,6 3980.340  3.355.197 18,6
Fuel and energy costs

VIl TpoLKoBY 3apafa, HakHafa 3apafa v ocTanu
MMUHM PaCcXOmM 8.908.738  8.202.084 108.6 1206489  963.898 125,2
Salaries, wages and other personal indemnities

Vil Toowkoau npoussonrmx yenyra 2773538  2.724.562 101,8 1.406.842  1.248.672 12,7
Production services costs

X Tpowkosy amoptvsauvje 559.885 497.088 12,6 362.286  351.788 1030
Depreciation costs

X Tpowkosu RyropouHux pesepsucara 19.353 24.322 79.6 3.659 12.935 28,3
Long-term provision costs

Kl Hewarepujantiv TpoLIkosu 2451514  2.382.002 102.,9 461.803  388.086 19,0
Intangible costs

B.  Mocnosuw noGurax 3736.664  3.513.772 106,3 842711 664.508 126,8
Operating profit

r.  Mocnosum rybutax 912.387 867.159 105,2 186.346  166.069 12,2
Operating loss

A.  ®uHaxcujcku npuxoau 318.483 356.439 89,4 55.873  50.890 109,8
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM QVIH. MPUXOAM . . 180.774 169.163 106.9 44700 28.188 158,6
Financial income from associated companies
and other financial income

Il Mpuxoav on kauata (on Tpehwx nuual 12.523 12.909 97,0 2.202 2.236 98,5
Income from interest (from third parties)

It Mosnmmae kypcwe pasnvke 125.186 174.367 71.8 8.971 20.466 43,8

Positive effects on exchange rate

rognwbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2018. FINANCIAL STATEMENTS ANNUAL BULLETIN 2018 | 277



BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
G - TproBuHa Ha BE/IMKO U Mano ... / H - Cao6pahaj u cknaguwtewe /
G - Wholesale and retail trade; ... H - Transportation and storage
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 362.668 364.091 99,6 66417 85730 775
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
MOBESAHUM NILINMA U OCTANIM GUH. PaCKOAM 55.692 54.341 102,5 18.706 32.521 575
Financial expenses from associated companies
and other fin. expenses
Il Pacxoay xawara (npewa Tpefum nuumwma) 227.708 218.280 104,3 39.639 43.981 90,1
Interest expenses (to third parties)
Il Herarwane kypcre pasnuke 79.268 91.470 86,7 8.072 9.228 87,5
Negative effects on exchange rate
E.  Hoburak us dunarcuparea 222.051 237.420 93,5 42716 24.456 1747
Profit from financing
X.  y6urax us Gurancuparea 266.236 245.072 108,6 53260  59.296 89.8
Loss from financing
3. Npuxoau op ycknahueara BpeAHOCTH oCTane
UMOBUHE 79.178 56.423 140,3 13.442 13.905 96,7
Income on value adjustment of other assets
W.  Pacxoau op ycknahusara BpegHoCTH OCTane
WUMOBUHE 191.977 202.627 94,7 137.444 98.337 139.8
Expenses on value adjustment of other assets
J. Ocranu npuxoau 1197.587  1178.824 101,6 288.267  200.151 144,0
Other income
k. Ocranu pacxoau 878.918 959.046 916 126.848  169.207 75,0
Other expenses
n.  Aobutak us peposHor nocnosata npe
onopesuearea ) ) 3.384.326  3.070.800 10,2 763178 495.472 154,0
Profit from regular business operations
before tax
/b, Tybutak us pegosHor nocnosatsa npe
onopesnsarea ) . 398.364 358.265 .2 79.940 85.361 93,6
Loss from regular business operations before
tax
M. Hero ao6utax nocnosarea koje ce o6yctasma 7.768 11.354 68,4 1.375 2.049 67,
Net profit from discontinued operations
H.  Herto ry6utax nocnosaa koje ce obycrasma 17.693 10157 174,2 1164 1.477 78.8
Net loss from discontinued operations
t.  AoGurak npe onopesusata 3.372.438  3.071.420 109,8 763538 495599 154,1
Profit before tax
0.  y6utax npe onopesusara 396.401 357.688 10,8 80.089 84.916 94,3
Loss before tax
M. Mopes Ha aoBurak 317.550 277.974 14,2 69981 50.505 138,6
Tax on profit
P. Vlennahena nuuna npuatea nocnonasua 278.960 210.304 132,6 46793 35.400 132,2
Personal indemnities paid to employer
C.  Heronoburax 2.801.470  2.601.538 1077 651943 411.232 158,5
Net profit
T.  Heroryburax 421943 376.084 12,2 85.268 86.454 98,6
Net loss
MosuTean Hero pesynar 2.379.527  2.225.454 106,9 566.675  324.778 174.5
Positive net result
HeraTueaH HeTo pesynTar 0 o n/a 0 o n/a

Negative net result
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| - Ycnyre cMeluTaja n ucxpate /
| - Accommodation and food service act.

J - UHdopMucame n koMyHukaumje /
J - Information and communication

Onuc / Description Foauua / Year Wnup. Foauua / Year Whp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npenyseThuka 1.681 1.616 104,0 218 199 109.5
Number of entrepreneurs
Bpoj sanocnennx 6.092 5.392 13,0 364 397 917

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

| - Ycnyre cMeluTaja u ucxpane /
| - Accommodation and food service act.

J - Undopmucare n kKomyHukaumje /
J - Information and communication

Onwuc / Description FoauHa / Year Wnup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. Ynucanu a Heynnaheu Kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranwaumosuna 2.168.477 1.667.817 130,0 236729 229.550 1031
Permanent assets
Hemarepujanta umosuHa 20.724 11104 186,6 4343 5033 86,3
Intangible assets

Il Hexperhute, noctpojerba v onpema 2.111.007 1.612.887 1309 228764  220.683 1037
Immovables, plants and equipment

1] EF/IO}'IO.LUKa cpeacTea 0 o n/a 0 0 n/a
Biological resources

IV Ryropoutu GuHancujcky nnacuari 36.478 31.140 17, 3.622 3.834 94,5
Long-term financial investments

\ [lyropouna norpaxmsarba 268 12.686 21 0 0 n/a
Long-term receivables

B.  Oanoxena nopecka cpeacrea 664 484 137,2 47 25 188,0
Deferred tax assets

r.  O6prHa umosuna 2.885.146 2.580.695 .8 457527 444.281 103,0
Current assets
sanvxe 1.119.457 1.021.798 109.6 65.668  80.845 812
Inventories

Il Morpaxusarea no ockosy nponaje 421158 389.021 108,3 108.143  140.343 77
Receivables from sale

lll Motpaxusarea 13 cneunduunyx nocnosa 6.404 3.639 176,0 372 2.408 15,4
Receivables from specific business operations

V' Bpyra notpaxusarsa 376.912 365.159 103,2 39578 31.207 126,8
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTU KPO3 BUaHc ycnexa
Financial assets at fair value through profit and n 434 1.6 0 0 n/a
loss account

VI Kparkopouhyt guHarchjckm nnacuaiy 134.037 96.739 138,6 10.883 12733 85,5
Short-term financial investments

VIl ToToBMHCKY eKBBaNEHTY 1 roToBUHA 654.683 545.177 1201 221231 165113 134,0
Cash and cash equivalents

VIl Mopes Ha popary speaoct 33.775 25.386 133,0 6.239 4963 1257
Value added tax

X' AKTBHa Bpemericka pasrpaueroa 137.949 133.342 103,5 5.413 6.669 81,2
Accrued expenses

A. Ykynua aktuea = Mocnoswa uMosuHa 5.054.287 4.248.996 19,0 694.303  673.856 103,0
Total assets = Operating assets

. Banbunancka aktusa 10.625 2.746 386.9 18975  18.240 104,0

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
| - Ycnyre cMeluTaja u ucxpane / J - Uidopmucare u KoMyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
NACUBA
EQUITY AND LIABILITIES
A.  Kanuran 1416761 1.090.779 129.9 297.815  284.475 1047
Equity
OCHOEBHY KanuTan 393.115 291909 134,7 62.098  88.005 70,6
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
1] OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares
V' Pesepse 383 1.231 31,1 374 374 100,0
Reserves
V. Pesanopusauvone pesepse 30.365 30.360 100,0 29 0 n/a
Revaluation reserves
Vi Hepea{'lmsosaHm pobuum no O.C!-IOBy XoB 0 265 0.0 0 0 n/a
Unrealized profits from securities
VI Hepea{'lmsoaaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vill- Hepacnopehenn pobutax 1124.590 881.648 127,6 256130 212.867 120,3
Retained earnings
X [2‘25'”“ 633.022 591137 1071 86.327 37958 2274
B.  [flyropouna pesepeucarea u obasese 625.637 386.019 1621 88.538 80.291 10,3
Long-term provisions and liabilities
fiyropouna pesepeucarya 7.827 4913 1593 802 140 5729
Long-term provisions
Il Ryropoure obasese 617.810 381106 162, 87.736 80.151 109,5
Long-term liabilities
B. OpnoxeHe nopecke obasese
Deferred tax liabilities 1596 589 237.0 2 48 4.2
r.  Kparkopoune oGasese 351.823  3.248.112 108,1 373.459  330.229 13,1
Short-term liabilities
KpaTkopoure guuarcujcke obasese 1.063.026 938.841 13,2 70.074 88.087 79,6
Short-term financial liabilities
I Tpummenn asarcu, penosiT v kayuuje 85.666 80.209 106,8 14.458 9.988 144.8
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 1512.468 1422759 1063 210103 138108 1521
Operating liabilities
IV Ocrane kparkopoute obasese 685.354 660.022 1038 51280  55.642 92,2
Other short-term liabilities
V' Obasese no oc. nopesa Ha RoAary speaHoct 89.725 77.494 115,8 8.148 9.705 84,0
Liabilities for value added tax
VI Obasese 3a octane nopese, JONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 49.819 4119 1212 12.582 10.818 1521
other duties
VI Tacuera Bpewmencka pastpanyersa 25.765 27.668 93,1 6.814 17.881 38,1
Deferred expenses
A.  Ty6urak usuaa eucawe kanurana 501.330 476.503 105,2 65.511 21187 309.2
Loss above equity
B Yeynwanacuea 5.054.287  4.248.996 19,0 694.303  673.856 103,0
Total equity and liabilities
E.  BanGunaucua nacusa 10.625 2746 3869 18.975 18.240 104,0

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

| - Yenyre cmewTaja u ucxpase / J - UHpopmucare n komyHukauumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FogwHa / Year Wna. opuHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Ykyniiu npixonu 1.333.000  9.889.840 14,6 1470.450  1.226.803 19,9
Total income
Ykyniin pacxoan 10.985.202  9.662.645 13,7 1318160  1.070.404 1231
Total expenses
A. Mocnoshu npuxonu 11001981 9.554.924 151 1441072 1192.284 120,9
Operating income
Mpuxonw oA nponaje pobe 4.686172  4.513.837 103,8 164.837 99.758 165,2
Income from goods sold
I Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 6.145.872 4.881.385 125,9 1.250.169 1.067.514 171
provided
I Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 70.208 63.820 10,0 18.878 19.716 95,7
Income from premiums, subsidies, grants,
donations etc
V' Apyrvnocnostiy npuxonu 99.729 95.882 104,0 7188 5.296 1357
Other operating income
B.  Mocnosnu pacxoan 10.828159  9.499.774 114,0 1292.395  1.026.967 125,8
Operating expenses
Habasna spearoct npopare pobe 2.005.368 1930.712 1039 13.110 52.542 215,3
Cost of goods sold
Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 26,601 43,084 6.7 0 1742 00
Revenue from undertaking for own purposes
I Moseharse spearoctu sanuxa 17.461 25.535 68,4 208 3.906 5.3
Increase in value of inventories
V' Cuareeioe spearocT sanuxa 15.809 1517 n/a 1.876 1.270 1477
Decrease in value of inventories
V' Tpowkosu marepyjana 3.830.299  3.294.338 116,3 88.390 93.412 94,6
Raw material costs
VI Tpowkosu ropusa 1 exepruje 627.592 573.561 109.4 33.259 31.206 106,6
Fuel and energy costs
VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
NIMUHK pacxoamn 2.816.951 2.356.040 19,6 337.444 355.616 94,9
Salaries, wages and other personal indemnities
VIl TpoLukosw npoysaoAHX yenyra 811.181 715.329 134 298.326  241.273 123,6
Production services costs
X Tpowkosu aMoprusalije 141.842 128.129 10,7 22.821 25.622 89,1
Depreciation costs
X TpoLukosu AYTOPOUHNX pesepBucarba 1301 9032 685 o 27 0.0
Long-term provision costs
Kl Hewarepujantin Tpowkosy 621788 566.735 1097 397.377  231.647 1715
Intangible costs
B.  Mocnosiu aoburax 548.814 404.203 135,8 212149 181.895 16,6
Operating profit
r.  Mocnoshu rybuta 374.992 349.053 107,4 63.472 16.578 382,9
Operating loss
A.  OuHancujcku npuxonu 87.029 80.391 108,3 9.723 8.210 18,4
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 40.430 31.573 1281 1338 970 1379
Financial income from associated companies
and other financial income
I Mpuxonw o kawara (on Tpefux fuua) 1.589 1.665 95,4 1.470 1.642 89,5
Income from interest (from third parties)
I Mosnmene kypcre pasnvke 45.010 47153 95,5 6915 5.598 123,5

Positive effects on exchange rate

rognwbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2018. FINANCIAL STATEMENTS ANNUAL BULLETIN 2018 | 281



BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
| - Ycnyre cMeluTaja u ucxpane / J - Undopmucare u KoMyHukaumje /
| - Accommodation and food service act. J - Information and communication
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 68.332 68.424 99.9 1.877 15.567 76,3
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
MIOBESAHAM NMUMME U OCTANM GUH. PACXOAM 6.543 6.243 104,8 523 1.476 35,4
Financial expenses from associated companies
and other fin. expenses
Il Pacxony xawara (npewa Tpefum 1uumwma) 27.047 24.880 108,7 2.097 3.139 66,8
Interest expenses (to third parties)
Il Heraruane kypcre pasnuke 34.742 37.301 93,1 9.257 10.952 84,5
Negative effects on exchange rate
E.  Aoburak us punancuparea 51.092 46.683 109,4 5.383 3.802 1416
Profit from financing
X.  yButak us Gurancuparea 32.395 34.716 933 7537 11.159 675
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 2.018 3.027 66,7 549 298 184,2
Income on value adjustment of other assets
n. Pacxopu of ycknahusawa BpegHOCTH ocTane
WMOBMHE 6.874 5.947 115,6 1.890 1.241 162,3
Expenses on value adjustment of other assets
J. Ocranu npuxopu 240.130 250.098 96,0 19.042 26.011 73,2
Other income
k. Ocranu pacxoau 80.664 86.712 93,0 1975  26.460 45,3
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 546,132 406.133 134,5 208759 167.668 124,5
Profit from regular business operations
before tax
Jb. Fy6utak us pegoBHOr nocnosaka npe
onopesnsarea . . 199.003 178.550 M5 56.510 11100 509.1
Loss from regular business operations before
tax
M. Heto go6utak nocnosatsa Koje ce oG.ycraBn,a 1842 1400 1516 o4 0 n/a
Net profit from discontinued operations
H. Heto ry6utak nocnosatba Koje ce c?ﬁycrasrba 1173 1788 665.6 23 169 15,6
Net loss from discontinued operations
t.  Aoburak npe onopesusata 545.576 405.547 134,5 208798 167499 124,7
Profit before tax
0.  y6utax npe onopesusara 197.778 178.352 10,9 56.508 11100 509,1
Loss before tax
M. Mopes Ha goburak 50.421 39.457 1278 19.416 18.710 103,8
Tax on profit
P.  Mcnnahena nuuna npumarea nocn1onasua 56.275 46.616 1207 60.494 43145 140,2
Personal indemnities paid to employer
C.  Heronoburax 445388 326.265 1365 129907 106760 1217
Net profit
T.  Heroryburax 204.286 185.143 10,3 57.527 12.216 470.9
Net loss
fosuTear Hero pesyntar 241102 141122 170,8 72380  94.544 76,6
Positive net result
HeratusaH HeTo pesyntar 0 0 n/a o 0 n/a

Negative net result
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K - ®uH. gen. n pen. ocurypamwa / L - MocnoBatke HekpeTHUHaMa /

K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
BPoj npeayserHyika 570 586 97.3 135 98 137,8
Number of entrepreneurs
Bpoj sanocnerix 1.059 1.020 103,8 184 127 1449

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

K - ®uH. gen. n gen. ocurypawa / L - MocnoBake HekpeTHMHaMa /
K - Financial and insurance activities L - Real estate activities
Onwuc / Description FoauHa / Year Wnup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranwaumosuna 163.279 151.290 107,9 797.026  597.863 1333
Permanent assets
Hemarepujanta umosuia 6.690 7102 94,2 34 0 n/a
Intangible assets

Il Hexperhute, noctpojerba v onpema 154.591 142.492 108,5 796992 597.863 1333
Immovables, plants and equipment

1 EF/IOFIO‘LLJKa cpeacTtsa 0 o n/a 0 0 n/a
Biological resources

IV [lyropounun (DVIHaP_-iCV_IJCKVI nnacMmaHu 1562 1.260 124.0 0 0 n/a
Long-term financial investments

\ [lyropouna nomaxmaarba 436 436 100,0 0 0 n/a
Long-term receivables

B. OanoxeHa nopecka cpeacTea 258 201 88,7 4 0 n/a
Deferred tax assets

r.  O6prHa umosuna 1.520.037 1.462.840 103.9 232591 123048 1890
Current assets
sanvxe 86.899 76.072 14,2 129027 75.409 1712
Inventories

Il Morpaxusarea no ockosy nponaje 40738 47.343 86,0 31963 17.873 178,8
Receivables from sale

Il Notpaxvearea us cneunduurx nocnosa 9.296 20.257 459 3.625  3.635 99,7
Receivables from specific business operations

V' Bpyra notpaxusarsa 83.096 98.754 84,1 19707 8922 220,9
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUnaHcC ycrnexa
Financial assets at fair value through profit and 946 965 98.2 0 0 n/a
loss account

VI Kparkopouhyt guHarcujckm nnacuany 23.475 11.945 196.,5 7354 2.069 3554
Short-term financial investments

VIl ToTosuHCKu ekeMBaneHTU u roroeuHa 1.262.209 1.191.575 1059 34386 12,252 280,7
Cash and cash equivalents

VIl Mopes Ha popary speaxoct 666 957 69,6 4.338 1911 227,0
Value added tax

X' AKivBra Bpemericka pasrpaueroa 12.712 14.974 849 2.091 977 214,0
Accrued expenses

A. Ykynwa akTuea = Mocnoswa uMoBuHa 1.683.574 1.614.421 104,3 1029.621 72091 142,8
Total assets = Operating assets

. Banbunancka aktusa 5.794 6.295 92,0 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
K - ®uH. gen. n gen. ocurypama / L - MocnoBake HekpeTHMHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
2018 2017 In/d. 2018 2017 In/cl.
MNACUBA

EQUITY AND LIABILITIES

A. Kanutan

. 831.768 763.793 108,9 742.766 543.609 136,6

Equity
OCHOEBHY KanuTan 157.410 132.519 118,8 703.541  521.634 1349
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKunje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 1.068 1.274 83,8 1 1 100,0
Reserves

V. Pesanopusaunore pesepee 2.289 2.289 100,0 0 0 n/a
Revaluation reserves

Vi Hepea{'lmsosaHm pobuum no O.C!-IOBy XoB 0 0 n/a 36 0 n/a
Unrealized profits from securities

VI Hepea{'lmsosaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 7 0.0
Unrealized losses from securities

Vill- Hepacnopehenn poButac 702.511 668.143 105,1 59.929 36.431 164,5
Retained earnings

X [Z)fsma'( 92.864 90.578 102.5 61346  266.631 23,0

B.  [flyropouna pesepeucarea u obasese 65.203 73.952 88,2 47938 15.494 309,4
Long-term provisions and liabilities
fiyropouna pesepeucarya 17.142 18.550 92,4 0 0 n/a
Long-term provisions

I Ryropoure obasese 48.061 55.402 86,7 47938 15.494 309.4
Long-term liabilities

B. OpanoxeHe nopecke obasese
Deferred tax liabilities 250 A 609.8 157 0 n/a

r.  Kparkopoune oGasese 847.707 826781 102,5 279.385  413.989 675
Short-term liabilities
KpaTkopoure guuaricujcke obasese 439.621 439.241 100,1 106,164  134.251 79.1
Short-term financial liabilities

I MpuMmenn agarcy, AEnosuTk v kayunje 34.281 24.278 141,2 23.149 8.546 270.9
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 185.208 178.934 1035 53.926 31186 172.9
Operating liabilities

IV Ocrane kparkopoute obasese 160.762 151.043 106,4 82.610  235.670 35,1
Other short-term liabilities

V' Obasese no oc. nopesa Ha RoAary speaHoct 246 1.276 19,3 2.835 2173 130,5
Liabilities for value added tax

Vi O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 17215 16.282 103,5 4216 2161 1951
other duties

Vil [acuBHa BpeMeHcka pasrpaHnuetba 10.374 15.727 66.0 6.485 2 n/a
Deferred expenses

A TyGurak usuaa eucune kanurana 61.354 50.146 122,4 40.605 252181 16,1
Loss above equity

B Yeynwanacuea 1.683.574 1.614.421 104,3 1029.621 720911 142,8
Total equity and liabilities

E.  BanGunaucua nacusa 5.794 6.295 92,0 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

K - ®uH. gen. n pen. ocurypara / L - MocnoBate HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

Yyniu npuxony 2.235.583  2.256.836 99,1 319.329  176.120 181,3
Total income
Ykyniin pacxonu 2021393  2.061.325 98,1 278.319 236154 17,9
Total expenses

A. Mocnoshu npuxonu 943.862 959.928 98,3 304.635  172.265 176,8
Operating income
Mpuxony oa nponaje pobe 379.996 445.599 85,3 30.295 544 n/a
Income from goods sold

Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 516.260 466.653 10,6 229.785 144.277 159,3
provided

Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Ronawmjamcn. iy 9.590 10.562 90,8 5.637 2.038 276,6
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnostin npuxoau 38.016 37.114 102,4 38918 25.406 153,2
Other operating income

B.  Mocnosnu pacxoan 1516.385  1.508.939 100,5 271032 228.198 118.8
Operating expenses
Habasra spearoct npopare pobe 325.791 383.286 85,0 15.424 216 n/a
Cost of goods sold

Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 0 8 0.0 0 0 n/a
Revenue from undertaking for own purposes

I MNosehare spearoctu sanuxa 0 149 0.0 1.317 10.094 12,1
Increase in value of inventories

I\ CMaH:e}-be‘Bpe/:lHOCTI./I sanmxg 169 109 155.0 2 0 n/a
Decrease in value of inventories

V. Tpouosw warepnjana 62.178 68.727 90,5 42785  32.493 1317
Raw material costs

VI Towkosu ropusa v eepruje 80.107 75.623 1059 16.503 8.435 195,6
Fuel and energy costs

VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
JINUHW pacxoau 627.297 578.696 108,4 90.880 125.872 72,2
Salaries, wages and other personal indemnities

VIl TpoLukosw npoysaoAHX yenyra 189.524 198.211 95,6 53.178 31.438 169,2
Production services costs

X Touwkosu aMoprusalije 16.447 15.907 1034 18.782 1.817 158,9
Depreciation costs

X TpoLkosM AYropOUHYX pesepeyCatba 1530 740 208.0 0 1 0.0
Long-term provision costs

Kl Hewarepnjantin Tpowkosy 213.333 187.797 3.6 44795  28.020 159.9
Intangible costs

B.  Mocnosiu aoburax 71157 78.034 912 52.329  28.033 186,7
Operating profit

r.  Mocnoshn ryGuta 643.680 627.045 102,7 18726 83.966 22,3
Operating loss

A.  OuHancujcku npuxonu 1.264.123 1.274.115 99,2 7.474 7 n/a
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 45.069 33.034 136,4 4.409 71 n/a
Financial income from associated companies
and other financial income

Il Tlpuxony on kawara (o Tpehux nuua) 4.385 1924 2279 128 0 n/a
Income from interest (from third parties)

I Mosnmene kypcre pasnvke 1.214.669 1.239.157 98,0 2.937 0 n/a

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
K - ®uH. gen. n pen. ocurypama / L - Mocnosawe HekpeTHUHaMa /
K - Financial and insurance activities L - Real estate activities
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
B.  Qunancujcku pacxoau 482.315 526.096 97 4.302 1192 3609
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK Q?VIH. pacxoan 4991 7640 55.2 86 10 860.0
Financial expenses from associated companies
and other fin. expenses
I Pacxoou kamata (npema_Tpehwv! nnumnma) 3564 3.078 115.8 1688 1153 146.4
Interest expenses (to third parties)
Il Herarane kypcre pasnuke 474,530 515.378 92,1 2.528 29 n/a
Negative effects on exchange rate
E.  Aoburak us punancuparea 785.078 751.857 104,4 5.569 70 n/a
Profit from financing
X.  y6urax us Gurancuparea 3.270 3.838 85,2 2.397 1191 2013
Loss from financing
3. Mpuxoau op ycknahusara BpeAHOCTH ocTane
NMOBMHE 328 83 395,2 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau op ycknahusara BpeAHOCTH ocTane
NMOBMHE 510 781 65,3 1.425 2.357 60,5
Expenses on value adjustment of other assets
J. Ocranu npuxopu 26.801 22.657 18,3 6.910 3.777 182.9
Other income
K. Ocranu pacxoau 21.789 25.214 86,4 1517 4.373 34,7
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 236.264 216.826 109.0 50.527  23.346 216,4
Profit from regular business operations
before tax
Jb. [y6butak us pegosHor nocnosara npe
onopesnsarea . . 22.149 21.073 1051 9784  83.353 n7
Loss from regular business operations before
tax
M. HeTo po6urak nanosafba Koje ce oﬁ'ycrasn,a 160 53 884.9 310 7 n/a
Net profit from discontinued operations
H. HeTo ryburak n?cnos?wa Koje ce c?ﬁycrasrba 304 205 133.6 43 34 126.5
Net loss from discontinued operations
t.  Aoburak npe onopesusata 236.397 216.674 109,1 50794 23.320 2178
Profit before tax
0.  ly6utax npe onopesusara 22.207 21163 104.9 9.784 83.354 n7
Loss before tax
n.  Nopesna goburax 22.201 19.848 mo 5.056 2.323 217,6
Tax on profit
P.  Mcnnahena nuuka npuMakea nocnopasua 29.613 31.01 95,5 12.504 6.354 196,8
Personal indemnities paid to employer
C.  Heronoburax 185.438 168.521 10,0 35.660 16.312 218,6
Net profit
T.  Heroryburax 23.062 23.869 96,6 12.210 85.023 14,4
Net loss
(osuTeat Hero pesynar 162.376 144.652 12,3 23.450 0 n/a
Positive net result
HeratvBaH HeTo pesynTat 0 0 n/a 0 6871 0.0

Negative net result
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M - CtpyuHe, HayuHe, ... genatHoctn / N - AgMuHucT. n nomoh. ycnyx. gen. /

M - Professional, scientific, ... act. N - Admin. and support service act.
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npeaysetvka 2.227 2127 104,7 366 306 19,6
Number of entrepreneurs
Bpoj sanocnexix 4.420 4.078 1084 954 723 132,0

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... genatHoctu / N - AaMuHucT. U noMoh. ycnyx. aen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description Fopuua / Year WHa. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTMBA
ASSETS

A. Ynucaum a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranuaumosuna 2.380.730 2.055.238 115,8 281146 262.075 107,3
Permanent assets
Hewmarepujanta umosyra 35946 27.751 129,5 9763 10.391 94,0
Intangible assets

Il Hekperhune, nocTpojerba v onpema 2.324.169 2.001.853 1161 270.819  250.358 108,2
Immovables, plants and equipment

Il Buonowka cpeacrea 371 2.880 12,9 0 27 0.0
Biological resources

IV Alyropouny uHaHCujckw nnacMau 13.606 21.228 64,1 160 895 17,9
Long-term financial investments

V' Hyropoura notpaxvsatea 6.638 1526 435,0 404 404 1000
Long-term receivables

B.  Oanoxena nopecka cpeacrea 1.019 1.870 54,5 0 7150 0.0
Deferred tax assets

r.  OBprua umosuna 5.351.016 4.615.337 15,9 956.036  786.251 1216
Current assets
sanuxe 374.913 376.419 99.6 257.362  224.363 14,7
Inventories

I Morpaxusara no ocrosy npoAaje 1.455.373 1.278.082 13,9 267.304  222.301 120,2
Receivables from sale

lll- Motpaxusarea 13 cneunduunyx nocnosa 48.995 22.553 217,2 23.030 25034 92,0
Receivables from specific business operations

V' Apyra notpaxusarsa 513.841 520.636 98,7 85.643  72.848 17,6
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTM Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 512 2.588 19.8 0 0 n/a
loss account

VI Kparkopouny guHarcujckit nnacwari 227.582 231.018 98,5 28.049 24531 14,3
Short-term financial investments

VIl TotosurCkyt ekavBanentu v roosua 2.515.678 2.008.935 1252 259.650  189.419 1371
Cash and cash equivalents

VIl Topes Ha Ropaty BpepHoct 76.856 50.277 152.,9 8.949 11189 80,0
Value added tax

X AKTueHa Bpemercka pasrpanyuerba 137.266 124.829 110,0 26.049  16.556 157,3
Accrued expenses

A.  Ykynwa akuea = llocnosHa uMosura 7.732.765 6.672.445 1159 1237182  1.055.476 17,2
Total assets = Operating assets

. Bawbunancwa aktuea 2.907 874 332,6 528 276 1913

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHocn y 000 auHapa / amounts in 000 RSD
M - CTpyuHe, HayuHe, ... fenatHoctu / N - AaMuHKCT. M noMoh. ycnyx. aen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

NACUBA
EQUITY AND LIABILITIES

A.  Kanuran 3314721 2.977.414 ms3 302.179  248.880 1214
Equity
OCHOEBHY KanuTan 325.874 301.386 108,1 29230 23552 124,
Capital

Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 1230 2167 56,8 20 56 357
Reserves

V' Pesanopusaunore pesepee 2.289 2.288 100,0 0 0 n/a
Revaluation reserves

Vi Hepea{'lmsoaaHm nobuun no olcn'-iosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil HepeapmsoBaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 490 0.0
Unrealized losses from securities

Vill- Hepacnopehenn aobutac 3183.462  2.893.121 10,0 307.614  250.321 1229
Retained earnings

X [Z)ima'( 500.955 468.566 106,9 155.809 m913 139.,2

B.  [flyropouna pesepeucarea u obasese 816.279 517.589 157,7 139.950 111.057 126,0
Long-term provisions and liabilities
Ryropoutia pesepaucarba 61.488 18.284 336,3 3.138 1.089 288,2
Long-term provisions

Il Ayropoure obasese 754.791 499.305 1512 136.812  109.968 1244
Long-term liabilities

B. OpnoxeHe nopecke obasese
Deferred tax liabilities 17 2.388 e 255 24 n/a

r.  Kparkopouwe oGasese 3902.875  3.422.072 14,1 915922 782.869 17,0
Short-term liabilities
KpaTkopoure guuaricujcke obasese 881.000 752.432 17,1 239.632  191.409 125,2
Short-term financial liabilities

I Tpummenn asarcu, aenositi v Kkayuwje 545.994 431.214 126,6 135759  86.933 156,2
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 1.269.302 1.196.991 106,0 322786 293.832 109.9
Operating liabilities

IV Ocrane kparkopoune obasese 679.674 589.717 15,3 145137 136.394 106,4
Other short-term liabilities

V. Obasese no ocu. nopesa Ha aopary speanocT 191.642 171.451 m.s 15.568 12.182 127,8
Liabilities for value added tax

Vi O6asese 3a ocTane nopese, AONPUHOCE W Apyre
paxobure
Liabilities for other taxes, contributions and 157.605 159.198 99.0 52.131 50.743 104.5
other duties

VI Tacuera Bpemencka pastpannyersa 177.658 121.069 146,7 24.909 31.376 79.4
Deferred expenses

A TyGurak usuaa eucawe kanurana 302.821 247.018 122.6 121124 87.354 138,7
Loss above equity

B Yeynwanacuea 7732765 6.672.445 1159 1237182 1.055.476 17,2
Total equity and liabilities

E.  BanGunaucwa nacusa 2.907 874 332,6 528 276 91,3

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

M - CTpyuHe, HayuHe, ... fenaTHocTH / N - AgMuHucT. U nomoh. ycnyx. gen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FoavHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
YkynHy npuxoau 13.818.439  12.713.768 108,7 2.475.387  2.103.520 17,7
Total income
Ykynnu pacxoan 10.344.157  9.537.402 108,5 2.311.234  1.980.607 116,7
Total expenses
A.  [locnosuu npuxoau 13.636.208  12.554.754 108,6 2418418 2.041912 118,4
Operating income
puxonu on nponaje pobe 862.049 850.464 101,4 497.875 455523 109.3
Income from goods sold
Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 12.525.663 1.494.728 109.0 1.840.324  1.527.328 120,5
provided
Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 95.296 87.124 109,4 49195 34.147 144,1
Income from premiums, subsidies, grants,
donations etc
V' Apyru nocnoshy npuxoam 153.200 122.438 125,1 31.024 24.914 1245
Other operating income
B.  Mocnoshu pacxoam 10.096.574  9.240.310 109,3 2.249.279  1928.067 16,7
Operating expenses
HaGasra spenroct npopare pobe 667.322 629.982 105,9 348.467  330.941 105,3
Cost of goods sold
Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 5.526 2 856 193.5 M 53 774
Revenue from undertaking for own purposes
Il Moseharbe BpeaocT sanuxa 2122 811 2617 2.704 1.859 1455
Increase in value of inventories
V' Cwarbere speanocTu sanixa 346 542 63,8 193 5.377 3.6
Decrease in value of inventories
V' Tpoukosu marepujana 829.881 849.409 977 236186  209.552 12,7
Raw material costs
VI Tpouikosu ropusa u erepruje 360.526 328.822 109,6 99.497 71.900 138.4
Fuel and energy costs
VIl TpoLKoBY 3apafa, HakHafa 3apafa 1 ocTanu
MUKV pacxonu 3.291.093 2.917.422 12,8 567.645  429.782 1321
Salaries, wages and other personal indemnities
Vil Toowkoau npoussonrx yenyra 1.660.184 1.593.071 104,2 601037 513.624 17,0
Production services costs
X Tpowkosy amoptvsauvje 203.939 181124 12,6 47.410 40.762 16,3
Depreciation costs
X' Tpowkosu RyropouHux pesepsucara 20.157 7.837 257,2 3.000 751 399,5
Long-term provision costs
Kl Hewarepujantiv TpoLIkosu 3.070.774  2.735.768 112,2 348.589  327.290 106,5
Intangible costs
B.  Mocnoshu goburax 3.640.254  3.408.892 106,8 220373 158.272 139.,2
Operating profit
r.  Mocnoshu rybutak 100.620 94.448 106,5 51.234 44.427 15,3
Operating loss
A.  Ounancujcku npuxoau 33.548 49.844 67.3 29.634 21,655 136,8
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM QVIH. MPUXOAM . . 14.856 18.679 79.5 2.067 1.033 200,1
Financial income from associated companies
and other financial income
Il Mpnxonu on kamara (o Tpehyx nuua) 5.684 5.100 M5 635 319 19,1
Income from interest (from third parties)
lIl- Tosutusre kypere pasnuke 13.008 26.065 499 26.932 20.303 132,7

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
M - CTpyuHe, HayuHe, ... fenatHoctu / N - AgMuHUCT. n nomoh. ycnyx. aen. /
M - Professional, scientific, ... act. N - Admin. and support service act.
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 58.526 91.926 63,7 15.256 15.582 979
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
MIOBESAHAM NMUMME U OCTANM GUH. PACXOAM 4.303 10.119 425 818 1473 55,5
Financial expenses from associated companies
and other fin. expenses
Il Pacxonw kawara (npewa rpehym iuyuma) 36.076 34.517 104,5 4.901 5.181 94,6
Interest expenses (to third parties)
Il Herarwane kypcre pasnuke 18.147 47.290 38,4 9.537 8928 106,8
Negative effects on exchange rate
E.  Aoburak us punancuparea 20.518 24.151 85,0 21.080 12.233 172.3
Profit from financing
X.  yBurax us Gurancuparea 45.496 66.233 68,7 6.702 6160 108.8
Loss from financing
3. Mpuxoau oa ycknahmeara BpeAHOCTH OcTane
UMOBUHE 19.335 10.926 177,0 4.517 5.269 85,7
Income on value adjustment of other assets
n. Pacxopu of ycknahusawa BpegHOCTH ocTane
WMOBMHE 50.927 64.098 79.5 9.469 8.444 12,1
Expenses on value adjustment of other assets
J. Ocranu npuxoau 128.102 96.872 132,2 22413 34.234 65,5
Other income
K. Ocranu pacxoau 133.439 135.927 98,2 37.008 28.424 130,2
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesuearea ) ) 3.538.424  3.252.642 108,8 198.461  146.008 1359
Profit from regular business operations
before tax
Jb. Fy6utak us pegoBsHor nocnosata npe
onopesnsarea . . 60.697 72.507 83,7 34.491 23.455 147,
Loss from regular business operations before
tax
M. Heto go6utak nocnoatsa Koje ce oﬁ'ycrasn,a 1246 1372 90,8 105 1450 90,0
Net profit from discontinued operations
H. Heto ry6utak nocnosarsa Koje ce c?ﬁycrasrba 4,691 5.141 91.2 299 % 2467
Net loss from discontinued operations
t.  Aoburak npe onopesusata 3534993 3.249.137 108,8 198.441  146.265 1357
Profit before tax
0.  ly6utax npe onopesusara 60.711 72.771 83,4 34.288 23.352 146,8
Loss before tax
M. Mopes Ha aoburak 349.646 337.569 103,6 18.568 13.914 1334
Tax on profit
P.  Mennahena nuuna npumarea nocnionasia 1.473.400 1.315.467 12,0 43.256 25173 171,8
Personal indemnities paid to employer
C.  Heroaoburax 1794.030  1.655.829 1083 139.440  109.628 127,2
Net profit
T.  Heroryurax 142.794 132.499 107.8 37.m 25.802 143,8
Net loss
MosuTean Hero pesynar 1651236 1.523.330 108.4 102.329  83.826 122
Positive net result
HeratusaH HeTo pesyntar 0 0 n/a o 0 n/a

Negative net result
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O - ip>xaBHa ynpasa 1 oabpana; ... / P - O6pasoBatbe /

O - Public admin. and defence; ... P - Education
Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
BPoj npeayserHyika 0 0 n/a 106 80 132,5
Number of entrepreneurs
Bpoj sanocneix 0 0 n/a 115 84 136,9

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

O - ip>xaBHa ynpasa 1 oabpana; ... / P - O6paszoBaibe /
O - Public admin. and defence; ... P - Education
Onwuc / Description FoawHa / Year Wna. FoauHa / Year Wna.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranuaumosuka 0 0 n/a 16183 10.035 1613
Permanent assets
HewmatepujanHa nMosuHa 0 0 n/a 200 365 548
Intangible assets !
Il HekpeTHuHe, nocTpojerba 1 onpema 0 o n/a 13.041 8.220 169.6
Immovables, plants and equipment ’ ’ !
I Buonowka cpenctsa 0 o n/a 0 0 n/a
Biological resources
IV [lyropouHn GpuHaHCKjCKM nnacMaHu
Long-term financial investments 0 0 n/a 2.042 1450 1408
\ [lyropouxa notpaxwsarba
Long-term receivables 0 0 n/a 0 0 n/a
B. OanoxeHa nopecka cpeAcTBa
Deferred tax assets 0 0 n/a 0 ! 0.0
r.  OBprua umosuna 0 0 n/a 45466 47330 96,1
Current assets
Sanxe 0 0 n/a 9202 11027 83.4
Inventories
Il MoTpaxwBarba NO OCHOBY NpoAaje 0 0 n/a 6777 7367 920
Receivables from sale ’ ’ !
1] MoTpaxwBarba 13 cneunduuHmnx nocnosa
Receivables from specific business operations 0 0 n/a a7 448 106,5
V' Mpyra notpaxvsarea 0 0 n/a 10.286 8.563 120,1
Other receivables ’ ’ !
Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 0 0 n/a 0 0 n/a
loss account
Vi KpaTkopouHu dpuHaHCKjcku nnacmaHu 0 0 n/a 924 059 06.4
Short-term financial investments !
VIl TOTOBMHCKM EKBMBaNEHTU N FrOTOBMHA 0 0 n/a 16.013 17155 033
Cash and cash equivalents ’ ’ !
VIl Mope3s Ha gopaty BpegHoCT
Value added tax 0 0 n/a 1.329 1.632 81,4
IX  AKTvBHa BpemeHcKa pa3rpaHuuetba
Accrued expenses 0 0 n/a 458 179 2659
0. YxynHa aktusa = [locnoBHa MMOBUHa
Total assets = Operating assets 0 0 n/a 61.649 57366 1075
. BaH6bunancHa akTuBa 0 0 n/a 28 828 3.4

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nsHocn y 000 auHapa / amounts in 000 RSD
O - ip>xaBHa ynpasa 1 oa6pana; ... / P - O6pasoBatbe /
O - Public admin. and defence; ... P - Education
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
MACUBA
EQUITY AND LIABILITIES
A. Kanuran 0 0 n/a 22.897 16.629 1377
Equity
OCHOEBHY KanuTan 0 0 n/a 1092 1555 70.2
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
1] OTKyn/beHe CONCTBEHE aKuuje 0 0 n/a 0 0 n/a
Treasury shares
v Pesepse 0 0 n/a 0 0 n/a
Reserves
\ Peaanop.msauMOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves
Vi Hepea'rlmsoBaHM pobuum no Of:!-iosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
VI HepeapmsoBaHM ryéuum no olcf-iosy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vill- Hepacnopehenn poButac 0 0 n/a 25.263 17.671 143,0
Retained earnings
X TyBura 0 0 n/a 13.305 9.757 136.4
Loss
B.  Ayropouna pesepsucatea u o6asese 0 0 n/a 7.023 6756 104,0
Long-term provisions and liabilities
[lyropouHa pesepaucarba 0 0 n/a 0 0 n/a
Long-term provisions
I Ryropourie obasese 0 0 n/a 7.023 6.756 104,0
Long-term liabilities
B. OpnoxeHe nopecke obasese
Deferred tax liabilities 0 0 n/a 0 0 n/a
r. KpatkopouHe obasese
Short-term liabilities 0 0 n/a 41.576 41041 1011
Kparkopouke duHarchjoke obasese 0 0 n/a 9.931 4917 202,0
Short-term financial liabilities
Il MpuMbern aBaHcK, qenozmm 1 Kayumje 0 0 n/a 1023 1173 872
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 0 0 n/a 20885  24.825 84,1
Operating liabilities
\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 0 0 n/a 6.852 5516 124.2
\Y Ob6aBe3se Mo OCH. Nope3a Ha JoaaTy BpedHoCT
Liabilities for value added tax 0 0 n/a 13 1945 7.9
VI O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 0 0 n/a 727 525 158.5
other duties
Vil [acuBHa BpeMeHcka pasrpaHuuerba 0 0 n/a 2005 2240 89.5
Deferred expenses
a. Fy6utak usHap ?ucuue Kanutana 0 0 n/a 0847 7160 1375
Loss above equity
P. YKynHa nacusa
Total equity and liabilities 0 0 n/a 61.649 57.366 107.5
E. Ban6unaHcHa nacusa 0 0 n/a 28 828 3.4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

O - [ipxxaBHa ynpaBa u ogbpaHa; ... / P - O6pasoBare /
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

YkynHy npuxoau 0 0 n/a 154.144 145.174 106,2
Total income
Ykyniu pacxonu 0 0 n/a 144303 135.424 106,6
Total expenses

A. TNocnoshu npuxonu 0 0 n/a 149.585  144.003 103,9
Operating income
Mpuxopu on nponaje pobe 0 0 n/a 5.300 5.310 99,8
Income from goods sold

I Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 0 0 n/a 139.685 135.167 103,3
provided

I Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Roraumjamen. - 0 0 n/a 1911 1980 96,5
Income from premiums, subsidies, grants,
donations etc

V' Apyrv nocnoet npuxonu 0 0 n/a 2.689 1.546 1739
Other operating income

B.  Mocnosku pacxoan 0 0 n/a 142596 129.423 10,2
Operating expenses
HabaBHa BpeaHocT npofate pobe 0 0 n/a 2362 2051 80.0
Cost of goods sold

Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 0 0 n/a 0 0 n/a
Revenue from undertaking for own purposes

1] ﬂoaeha@e Bpel:lHOC‘TVI 3anv1{<a 0 0 n/a 0 0 n/a
Increase in value of inventories

I\ Cmarbel-be‘apeaHocm aanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories

V. Tpourosu warepnjana 0 0 n/a 16.299 10.810 150,8
Raw material costs

Vi TpoLUKOBYM ropuBa 1 eHepruje 0 0 n/a 5426 2,201 129.2
Fuel and energy costs

Wil TpoLKoBM 3apaAa, HakHafa 3apaAa 1 ocTanm
JIMUHW pacxoau 0 0 n/a 59.402 46.133 128,8
Salaries, wages and other personal indemnities

Vil Toowkoau npoussonrx yenyra 0 0 n/a 18.495 29.166 634
Production services costs

X" Tpouikoeu aMoprusaLmje 0 0 n/a 1463 1373 106,6
Depreciation costs

X TpoLukosu AYropOUHYX pesepeyCarba 0 0 n/a 507 0 n/a
Long-term provision costs

Kl Hewarepujantin Tpowkosy 0 0 n/a 38.642 34.789 1]
Intangible costs

B.  Mocnosim noburax 0 0 n/a 14.293 16.266 879
Operating profit

r.  Mocnosum ryGutac 0 0 n/a 7.304 1.686 4332
Operating loss

a. m.uuauf:m.cxm npuxoau 0 0 n/a 778 758 102,6
Financial income

| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTanM QVIH. MPUXOAM . . 0 0 n/a 99 353 28,0
Financial income from associated companies
and other financial income

I Mpuxoau oa kamara (on Tpeth nmua)A 0 0 n/a 8 16 50.0
Income from interest (from third parties)

1] Mo3untneHe KypCHe pasnvike 0 0 n/a 671 389 1725

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
O - ipxaeHa ynpasa u ogbpana; ... / P - O6pasoBatbe /
O - Public admin. and defence; ... P - Education
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
b.  Ounarcujcku pacxonu 0 0 n/a 1.261 1.634 77.2
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK (PVIH. pacxoan 0 0 n/a 62 376 165
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamata (npema_Tpehwv! nuuma) 0 0 n/a 636 474 134.2
Interest expenses (to third parties)
1l Hel’aTE/lBHe KypCHe paznuke 0 0 n/a 563 784 7.8
Negative effects on exchange rate
E.  Aoburakus punancuparea 0 0 n/a 202 365 55,3
Profit from financing
XK. Tyburak us punancupara 0 0 n/a 685 1.241 55,2
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 0 0 n/a 76 5 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
WMOBUHE 0 0 n/a 124 3.671 3,4
Expenses on value adjustment of other assets
J. Ocranu npuxonu 0 0 n/a 3.652 408 870,6
Other income
K. Ocranu pacxoam 0 0 n/a 322 655 49,2
Other expenses
n. [o6utak us peaoBHOr NOC/OBakba Npe
onopesusarka ) ) 0 0 n/a 14.310 11990 19,3
Profit from regular business operations
before tax
Jb. [ybutak us pegosHor nocnosara npe
onopesusaia ) ) 0 0 n/a 4.622 2.199 210,2
Loss from regular business operations before
tax
M. Heto po6utak nanosafba Koje ce 06'yc1'asrba 0 0 n/a 153 0 n/a
Net profit from discontinued operations
H. Heto ry6urak nf)cnos:m,a Koje ce 96ycrasma 0 0 n/a 0 2 0.0
Net loss from discontinued operations
k. AoGutak npe onopesusarsa 0 0 n/a 14.419 11.949 120,7
Profit before tax
0.  ly6urak npe onopesusarea 0 0 n/a 4578 2199 208,2
Loss before tax
M. Mopes na aoburax 0 0 n/a 1372 997 137,6
Tax on profit
P. Mcnnahel:la NnuKa npuMatba nocnopgasia 0 0 n/a 2089 2018 103.5
Personal indemnities paid to employer
C.  Hero aoburax 0 0 n/a 11123 8.995 1237
Net profit
T.  Herory6urax 0 0 n/a 4743 2.260 209.9
Net loss
Mosutuean nero pesynrar 0 0 n/a 6.380 6.735 947
Positive net result
HeratuBaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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Q - 3gpaBcTBeHa M col. 3awTuTa /
Q - Human health and social work act.

R - YMeTHoCT; 3a6aBa u pekpeaumja /
R - Arts; Entertainment and recreation

Onwuc / Description FoauHa / Year Ung. FopuHa / Year UHp.
/ /
2018 2017 e 2018 2017 e
BPoj npeayserHyika 215 349 18,9 85 71 19,7
Number of entrepreneurs
Bpoj sanocnenix 1.688 1448 116,6 112 95 179

Number of employees

BUNAHC CTAHA / BALANCE SHEET

nsHocu y 000 gurapa / amounts in 000 RSD

Q - 3gpaBcTBEHa U col. 3awWTuTa /
Q - Human health and social work act.

R - YMeTHoCT; 3a6aBa u pekpeaumja /
R - Arts; Entertainment and recreation

Onwuc / Description FoauHa / Year Wnup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.

AKTUBA
ASSETS

A. YnucaHu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

B.  Cranwaumosuna 1.213.095 1.026.903 18,1 57.879 27124 213,4
Permanent assets
Hemarepujanta umosuHa 16.549 1.379 145,4 0 0 n/a
Intangible assets

Il Hexperhute, noctpojerba v onpema 1185.071 1.007.888 17,6 57701 27.062 213,2
Immovables, plants and equipment

Il Bronowka cpencrsa 0 0 n/a 62 62 100,0
Biological resources

IV [lyropounun d)l/lHaf.-iCV‘IJCKVI nnacmaHu 1.475 6136 187.0 0 0 n/a
Long-term financial investments

\ [lyropouxa norpaxmaarba 0 1500 0.0 16 0 n/a
Long-term receivables

B.  Oanoxena nopecka cpeacrea 814 1144 71.2 18 22 81,8
Deferred tax assets

r.  O6prHa umosuna 866.266 655.645 132.1 96.463  73.804 1307
Current assets
sanwxe 96.317 92.427 104,2 17758 18.232 974
Inventories

Il Morpaxusarea no ockosy nponaje 254.452 188.453 135,0 1351 19.831 57,2
Receivables from sale

lll- Motpaxusarea 13 cneunduunyx nocnosa 23.927 26707 89.6 0 3.967 0,0
Receivables from specific business operations

V' Bpyra notpaxusarsa 96.574 73.31 1317 10.586 4.315 2453
Other receivables

Y, ®uHaHCKjcKa cpencTsa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BUnaHcC ycrnexa
Financial assets at fair value through profit and 23 0 n/a 0 0 n/a
loss account

VI Kparkopouhyt guHarcujckm nnacuany 83.610 58.012 1441 5.551 4.477 124,0
Short-term financial investments

VIl TorosuHCKu exanBanentu u rorosya 291.069 201178 1447 22091 12.453 1774
Cash and cash equivalents

VIl Mopes Ha poparty speaxoct 2.145 28 n/a 3.667 1.828 200,6
Value added tax

X' AKTvera Bpemericka pasrpaueroa 18.149 15.529 16,9 25.459 8.701 292,6
Accrued expenses

R Ykyna akTuea = focn1oBHa UMOBUHa 2.080.175 1.683.692 1235 154.360 100950 1529
Total assets = Operating assets

. Banbunancka aktusa 1752.953 3.339 n/a 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED) nzHocu y 000 gurapa / amounts in 000 RSD
Q - 3gpaBcTBEHa U col. 3awWTuTa / R - YMeTHOCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FoawHa / Year WHa. Fopuua / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
MNACUBA
EQUITY AND LIABILITIES
A.  Kanuran 850.848 644.592 132,0 19.140 18.075 1059
Equity
OCHOEBHY KanuTan 152.139 130.708 16,4 9.099 4.475 203,3
Capital
Il Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
11 OTKyn/beHe CONCTBEHE aKunje 0 0 n/a 0 0 n/a
Treasury shares
V' Pesepse 16 1 1455 0 0 n/a
Reserves
\ PeBaJ‘IOp.VIZvaLlVIOHe pesepse 0 0 n/a 0 0 n/a
Revaluation reserves
\ Hepea{'lmsosaHm nobuun no Of:!-iOBy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities
VI HepeapmsoBaHm ryéuum no olcf-ioay XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities
Vill- Hepacnopehenn aobutax 830.269 594.939 139.6 22.245 17.902 124,3
Retained earnings
X [2‘25'”“ 229.718 174.930 1313 28.632 13.448 212.9
B.  [flyropouna pesepeucarea u obasese 232.227 184.615 125,8 26.447 14.928 1772
Long-term provisions and liabilities
flyropouna pesepeucarya 437 2.656 16,5 0 0 n/a
Long-term provisions
Il Ryropoure obasese 231.790 181,959 127,4 26.447 14.928 177.2
Long-term liabilities
B. OpanoxeHe nopecke obasese
Deferred tax liabilities 198 1101 18.0 0 0 n/a
r.  Kparkopoune oGasese 1.095.044 947.248 115,6 125.201 77.093 162,4
Short-term liabilities
KpaTkopoure guuaricujcke obasese 484.101 436.455 10,9 64.645 28.946 2233
Short-term financial liabilities
Il MpuMbern aBaHcK, qenosmm 1 Kayumje 0,809 0041 98,7 2805 5923 474
Prepayments, deposits and guarantees
Il Obasese us nocnosarea 446.257 385.223 115,8 32302 26.526 1218
Operating liabilities
\% Ocrtane kpaTkopouHe obasese
Other short-term liabilities 15.741 88.533 130,7 19.797 12.932 1531
V' Obasese no oci. nopesa Ha RoRary speaHoct 123 478 25,7 1.889 839 2251
Liabilities for value added tax
VI O6aBese 3a ocTane nopese, AONPUHOCE U Apyre
paxobure
Liabilities for other taxes, contributions and 25.598 23541 109.7 1.262 629 200.6
other duties
VI Tacuera Bpemencka pastpannyersa 13.415 3.277 409,4 2.501 1.298 1927
Deferred expenses
A TyGurak usuaa eucawe kanurana 98.142 93.864 104,6 16.428 9.146 1796
Loss above equity
B Yeynwanacuea 2080175  1.683.692 1235 154.360  100.950 152,9
Total equity and liabilities
E.  BanGunaucka nacusa 1752.953 3.339 n/a 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

Q - 3apaBcTBeHa U col. 3awTuta / R - YMeTHOCT; 3a6aBa u pekpeauuja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wup. FoauHa / Year Wup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Yyniu npuxony 4.407.693  3.595.398 1226 262.587 201703 130,2
Total income
Ykyniin pacxoan 3.862.210  3.178.446 1215 258967 197.560 1311
Total expenses
A. Mocnoshu npuxonu 4.340.698  3.538.602 1227 257364  193.402 133,1
Operating income
Mpuxoay oa nponaje pobe 44.797 38.799 115,5 55.656 57.435 96,9
Income from goods sold
Il Mpuxoan op npoaaje npounssofa v ycnyra
Income from products sold and services 4.263.901 3.480.267 122,5 197.386 127.963 154,3
provided
Il Mpuxoan oa npemwja, cybBeHunja, AoTaunja,
Honaumiau . . 19.044 11.017 172.9 3.461 1.654 209.3
Income from premiums, subsidies, grants,
donations etc
V' Apyrvinocnosri npuxonu 12.956 8.519 152,1 861 6.350 13,6
Other operating income
B.  Mocnosku pacxoan 3795073 3.130.661 121,2 255.312 191.942 1330
Operating expenses
Habasra spearoct npopare pobe 1763 3.568 49.4 37062 32.506 114,0
Cost of goods sold
Il Mpwxoan oa aKTMBMpaI—bg yumnHaka v pobe 615 069 63.5 38 21 181.0
Revenue from undertaking for own purposes
I ﬂoaeﬁar—ble Bpel:lHOC‘TVI 3anv1{<a 0 0 n/a 0 0 n/a
Increase in value of inventories
I\ CMaH:e}-be‘Bpe/:lHOCTI./I sanmxg 0 0 n/a 0 0 n/a
Decrease in value of inventories
V. Tpouiosu warepnjana 877972 747.687 174 14.012 15.732 89,1
Raw material costs
VI Towkosu ropusa v eepruje 91.588 77.423 18,3 11.039 10.342 106,7
Fuel and energy costs
VI TpoLukoBM 3apafa, HakHapa 3apada v ocTanu
JINUHW pacxoau 1.454.608 1.164.219 124,9 51.262 47.654 107,6
Salaries, wages and other personal indemnities
VIl TpoLukosw npoysE0AHUX yenyra 859.899 747.308 1151 71778 39.451 1819
Production services costs
X Tpowkosu aMoprusalije 136.870 110.855 1235 3.494 3.77%6 92,5
Depreciation costs
X TpoLukosM AYropOUHWX pesepByCatba 15 1000 15 0 0 n/a
Long-term provision costs
Kl Hewarepnjantin Tpowkosy 373.073 279.570 133,4 66703 42.502 156,9
Intangible costs
B.  Mocnosiu aoburax 597.532 455.900 1311 14.277 11.898 120,0
Operating profit
r.  Mocnoshu ry6uta 52.007 47.959 108,4 12.225 10.438 "7,
Operating loss
A.  Gunancujcku npuxonn 3.421 10.211 335 134 1.204 1
Financial income
| DUHaHCK]CKM NpUXOAV Of NOBE3aHWX Nnua u
OCTAfIM GYIK. MIP/XOAM . . 854 3.085 277 27 688 39
Financial income from associated companies
and other financial income
Il Mpuxoan on Kamara (on Tpehm?< ”Mua)A 834 204 408.8 50 7 831
Income from interest (from third parties)
I Mosnmene kypcre pasnvke 1733 6922 25,0 48 445 10,8

Positive effects on exchange rate
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 anHapa / amounts in 000 RSD
Q - 3gpaBcTBEHa U col. 3aWwTuTa / R - YMeTHoCT; 3a6aBa U pekpeaumja /
Q - Human health and social work act. R - Arts; Entertainment and recreation
Onuc / Description FopuHa / Year Wua. Fopuua / Year Wua.
/ /
2018 2017 Ind. 2018 2017 Ind.
b.  Ounarcujcku pacxonu 20.250 13.682 148,0 950 171 55,5
Financial expenses
DUHaHCKjCKM pacXxoan U3 ogHoca ca
nosesaM MMUMMa 1 ocTanK Q?VIH. pacxoan 1324 189 698 05 231 a1
Financial expenses from associated companies
and other fin. expenses
I Pacxonu kamarta (npema_Tpehwv! nuuma) 17279 10.381 166.4 550 391 1741
Interest expenses (to third parties)
lll Heratwsne kypcre pasnmke 1.647 1.405 17,2 296 1159 25,5
Negative effects on exchange rate
E.  Aoburak us punancuparea 1773 3.868 4538 39 957 41
Profit from financing
XK. Tyburak us punancupara 18.602 7.339 253,5 855 1.464 58,4
Loss from financing
3. Mpuxoau on ycknahueara BpeAHOCTH OCTane
NMOBMHE 625 1.836 34,0 0 0 n/a
Income on value adjustment of other assets
n. Pacxoau of ycknahueata BpeaHOCTH ocTane
NMOBMHE 1.789 9.088 19.7 300 825 36,4
Expenses on value adjustment of other assets
J. Ocranu npuxonu 61.872 44.566 138.8 5.075 6.956 73,0
Other income
K. Ocranu pacxoam 43124 23.813 181,1 1.875 3.063 61,2
Other expenses
n. No6uTtak U3 pegoBHOr NocoBakba npe
onopesusarka ) ) 585.567 440.296 1330 13.798 9.824 140,5
Profit from regular business operations
before tax
Jb. [ybutak us pegoBHor nocnosara npe
onopesusaia ) ) 39.287 22.325 176,0 9.662 5.803 166,5
Loss from regular business operations before
tax
M. Heto po6utak nocnosatba koje ce oﬁ'ycraan,a 1077 183 588.5 1 141 99
Net profit from discontinued operations
H. Heto ry6utak nocnosatba koje ce 96ycrasn,a 1874 1202 155.9 530 19 n/a
Net loss from discontinued operations
k. AoGutak npe onopessarsa 584.802 439.281 133,1 13.804 9.878 139,7
Profit before tax
0.  ly6urak npe onopesusarea 39.319 22.329 176,1 10.184 5.735 1776
Loss before tax
M. Mopes na aoburax 43503 31.497 1381 926 902 102.7
Tax on profit
P.  Mcnnahena nuuna npumarea nocnonasua 69.784 59.263 17,8 855 976 87,6
Personal indemnities paid to employer
C.  Hero aoburax 473.419 350.482 1351 12,117 8.107 149.5
Net profit
T.  Herory6urax 41223 24.290 169.7 10.278 5.842 175.9
Net loss
Mosutuan nero pesynrar 432196 326192 132,5 1839 2.265 81,2
Positive net result
HeratuBaH HeTo pesynTar 0 0 n/a 0 0 n/a

Negative net result
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$ - Octane ycnyxHe pen. / T - OenatHocT poMahuHcTaBa... / U - flen. ekcTteputopuj. opr. /

S - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description Foawua / Year LT FopuHa / Year Una. FopuHa / Year Wup.
/ / — /
2018 2017 Ind. 2018 2017 Ind. 2018 2017 |nd.
Bpoj npeayserivika 675 614 1099 0 0 n/a 0 0 n/a
Number of entrepreneurs
Bpoj sanocreriix 1.004 871 15,3 0 0 n/a 0 0 n/a

Number of employees

BUJTAHC CTAHA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

§ - Ocrane ycnyxHe pen. / T - NenatHocT poMahuHcTaBa... / U - flen. ekcteputopuj. opr. /
S - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description FopwHa / Year Wua. FoavHa / Year Wua. Fopuua / Year [LT:
/ / = /
2018 2017 Ind. 2018 2017 Ind. 2018 2017 e
AKTUBA
ASSETS
A. Ynucahm a Heynnahenu
Kanutan 0 0 n/a 0 0 n/a 0 0 n/a
Subscribed capital unpaid
B.  Cranka umosua 3015 247.241 125,4 0 0 n/a 0 0 n/a
Permanent assets
| Hemarepujania uMosyta 929 643 144,5 0 0 n/a 0 0 n/a
Intangible assets
Il HekpeTHrHe, nocTpojerba u
onpema 305780  242.715 126,0 0 0 n/a 0 0 n/a
Immovables, plants and
equipment
i E!/IO”O.LUKa cpencrea 0 0 n/a 0 0 n/a 0 0 n/a
Biological resources
IV [lyropounu ¢puHaHcujcku
fnacuam . 3318 3.309 100,3 0 0 n/a 0 0 n/a
Long-term financial
investments
V. Ryropoura notpaxusarea 88 574 15,3 0 0 n/a 0 0 n/a
Long-term receivables
B.  OAnoxenanopecka cpepcrsa 2.778 2.867 96,9 0 0 n/a 0 0 n/a
Deferred tax assets
r.  OBprna umosuxa 1327135 1122.934 18,2 0 0 n/a 0 0 n/a
Current assets
I Saxe 645.048  578.542 m5 0 0 n/a 0 0 n/a
Inventories
Il MoTpaxmBatba N0 OCHOBY
npopaje 336.770  293.103 14,9 0 0 n/a 0 0 n/a
Receivables from sale
1l [oTpaxuBatba 13 cneunduuHmnx
nocnosa A 768 454 169,2 0 0 n/a 0 0 n/a
Receivables from specific
business operations
v Apyra notpaxusarea 107302 54.202 198,0 0 0 n/a 0 0 n/a

Other receivables

Vv ®duHaHcKjcka cpeacTBa Koja ce
BpPeAHyjy no ¢ep BpeaHoCcTu
Kpo3 BunaHc ycnexa 0 34 0,0 0 0 n/a 0 0 n/a
Financial assets at fair value
through profit and loss account

VI KpaTkopouhu duHaHcujcku
nnacMaHu

Short—term financial 9.854 6.833 144,2 0 0 n/a 0 0 n/a
investments

VIl [OTOBMHCKM EKBMBANEHTM U
rOTOBMHa 185.994 164.177 13,3 0 0 n/a 0 0 n/a
Cash and cash equivalents

Vit Tlopes Ha popary BpepHocT 23745 11792 2014 0 0 n/a 0 0 n/a

Value added tax

X AKTMBHa BpeMeHcKa
pasrpaHuuetba 17.654 13.797 128,0 0 0 n/a 0 0 n/a
Accrued expenses

0. YkynHaakrtuea = [locnoeHa
MMOBMHa

Total meaots = Operating 1.640.028 1.373.042 19,4 0 0 n/a 0 0 n/a
assets
. BaH6bunaHcHa akTMBa 8.706 7.620 14,3 0 0 n/a 0 0 n/a

Off-balance sheet assets
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BUJTIAHC CTABA / BALANCE SHEET

(HACTABAK)

(CONTINUED)

nzHocu y 000 guHapa

amounts in 000 RSD

Onuc / Description

S - Ocrane ycnyxHe gen. /
S - Other service activities

T - flenaTtHocT pomahuHcTaBa... /

T - Households producing...

U - len. ekcteputopwj. opr. /
U - Act. of extraterritorial org.

FoawHa / Year UHg.

/
2018 2017 Ind.

FopwHa / Year UHg.

/
2018 2017 Ind.

FoawHa / Year WHg.

/
2018 2017 .

MACHUBA
EQUITY AND LIABILITIES

Kanurtan
Equity

414931 364.206 13,9

0 0 n/a

OCHOBHW KanwuTan
Capital

88.983 89.507 99.4

0 0 n/a

Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid

0 0 n/a

0 0 n/a

OTKyn/beHe concTBeHe akuuje
Treasury shares

0 0 n/a

0 0 n/a

Pezepse
Reserves

140,0

0 0 n/a

PeBanopu3saunoHe pesepse
Revaluation reserves

100,0

0 0 n/a

\Y

HepeanusosaHu obuum no
ocHoBy XoB

Unrealized profits from
securities

0 0 n/a

0 0 n/a

VI

HepeanusosaHu rybuum no
ocHoBy XoB

Unrealized losses from
securities

0 0 n/a

0 0 n/a

VIl

HepacnopeheHnn gobutak
Retained earnings

354918  299.591 18,5

0 0 n/a

Tybutak
Loss

130.672  104.524 124.9

0 0 n/a

[lyropouHa pesepBucaba u
obasese

Long-term provisions and
liabilities

143.615  102.385 140,3

0 0 n/a

[lyropouHa pesepsucatba
Long-term provisions

6.807 1.752 388,5

0 0 n/a

fyropouHe obasese
Long-term liabilities

136.808  100.633 135,9

0 0 n/a

OpnoxeHe nopecke obaBese
Deferred tax liabilities

363 271 133,9

0 0 n/a

KpaTkopouHe obaBese
Short-term liabilities

1182.679  985.778 120,0

0 0 n/a

KpatkopouHe ¢urHaHcuHjcke
obaBese
Short-term financial liabilities

307.627  262.659 17,1

0 0 n/a

MpUMIbEHN aBaHCK, 4ENO3UTH
1 Kayumje

Prepayments, deposits and
guarantees

55.718 44.204 126,0

0 0 n/a

ObaBe3se 3 nocnosarba
Operating liabilities

610.908  493.017 1239

0 0 n/a

OcrTane kpaTkopouHe obasese
Other short-term liabilities

163.745  138.799 10,8

0 0 n/a

ObaBe3e No ocH. nopesa Ha
gopaty BpeaHoCT
Liabilities for value added tax

26.899 24.570 109.5

0 0 n/a

\Y

Obasese 3a ocTane nopese,
gonpuHoce v gpyre AaxouHe
Liabilities for other taxes,
contributions and other duties

10.943 10.325 106,0

0 0 n/a

VI

MacuBHa BpeMeHcka
pa3rpaHuuerba
Deferred expenses

16.839 12.204 138,0

0 0 n/a

Fy6utak usHag BUCUHe
Kanutana
Loss above equity

101.560 79.598 127,6

0 0 n/a

YkynHa nacusa
Total equity and liabilities

1.640.028

1.373.042 19.4

0 0 n/a

BaH6unaHcHa nacusa
Off-balance sheet liabilities

8.706 7.620 14,3

0 0 n/a
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guHapa / amounts in 000 RSD

S - Octane ycnyxHe gen. / T - OlenatHocT goMahuHcTaBa... / U - flen. excteputopwuj. opr. /
§ - Other service activities T - Households producing... U - Act. of extraterritorial org.
Onuc / Description lFoauHa / Year Wnpa. lFoauHa / Year WHga. FopuHa / Year Wnupa.
/ / [ /
2018 2017 4. 2018 2017 Ind. 2018 2017 Ind.
Ykyniin npuxoan 2.593.649 2.484.614 1044 0 0 n/a 0 0 n/a
Total income
Ykyniin pacxonu 2.497.705 2.403.291 1039 0 0 n/a 0 0 n/a
Total expenses
A Mocnosku npuxoau 2.542.549 2.426.963 104,8 0 0 n/a 0 0 n/a
Operating income
I Tpnxonu on nponaje pobe 1255992 1.302.548 96,4 0 0 n/a 0 0 n/a
Income from goods sold
Il Mpwxoan oa npopaje npow3soaa
nyenyra 1262910 1103.830 14,4 0 0 n/a 0 0 n/a

Income from products sold and
services provided

1l Mpwxoan oa npemuja,
cybBeHuWja, goTaumnja, goHauuja
nen. 14.977 14.242  105,2 0 0 n/a 0 0 n/a
Income from premiums,
subsidies, grants, donations etc

IV [Opyrv nocnosHu Npuxoam

o 8.670 6.343  136,7 0 0 n/a 0 0 n/a

Other operating income

B. focnoshu pacxoau 2.440.337 2.352.322 1037 0 0 n/a 0 0 n/a
Operating expenses

| HeGasra spenroct npoate pobe 16 504 994444 93,4 0 0 n/a 0 0 n/a
Cost of goods sold

Il Mpuxoan on akTMBMpatba yunHaka
v pobe _ 5.156 4.827 1068 0 0 n/a 0 0 n/a
Revenue from undertaking for
own purposes

Il Moseharwe Bpeaoct sanuxa 2.523 1371 1840 0 0 n/a 0 0 n/a
Increase in value of inventories

IV Cmamerbe BpeRnocTU sanvixa 165 64 2578 0 0 n/a 0 0 n/a
Decrease in value of inventories

V. Tpowkosu marepyjana 511.806  486.193 1053 0 0 n/a 0 0 n/a
Raw material costs

VI Tpouikosu ropusa v enepruje 101607 90330 12,5 0 0 n/a 0 0 n/a
Fuel and energy costs

VIl TpowKkoBW 3apapa, HakHapa
$8DaRa W OCTANA MUHA PACXORM 407387 423.436 1175 0 0 n/a 0 0 n/a
Salaries, wages and other
personal indemnities

VI TPowIkoBy npoussontux yenyra 234591 190.966 12,8 0 0 n/a 0 0 n/a
Production services costs

X Tpowikosy amoptusauyje 30144 26133 1153 0 0 n/a 0 0 n/a

Depreciation costs

X TPOLLKOBM AYrOPOUHMX
pesepBucatba 1.5690 2.707 58,7 0 0 n/a 0 0 n/a
Long-term provision costs

XI HematepujanHu TpoLLKosu

. 140.225 142.247 98,6 0 0 n/a 0 0 n/a
Intangible costs

B. MMocnosHu poburtak

Operating profit 156.535 111.359  140,6 0 0 n/a 0 0 n/a

r. Mocnosuu ry6urak

. 54.323 36.718 1479 0 0 n/a 0 0 n/a
Operating loss

O. @uHakHcujcku npuxoau

. e 5.887 8.1M 72,6 0 0 n/a 0 0 n/a
Financial income

| DuHaHCKjcKu Npuxoan of
noBe3aHnx nuua n octanu GuH.
npuxoaw
Financial income from associated
companies and other financial
income

2.815 2.408 16,9 0 0 n/a 0 0 n/a

Il Mpuxoan on kamarta (og Tpehwmx
nua)
Income from interest (from third
parties)

66 729 91 0 0 n/a 0 0 n/a

1l Mo3unTtneHe KypCcHe pasnvike

Positive effects on exchange rate 5.006 4.974 604 0 0 n/a 0 0 n/a
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BUJTIAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK)

(CONTINUED)

n3Hocu y 000 guHapa

amounts in 000 RSD

Onuc / Description

§ - Ocrane ycnyxHe gen. /
S - Other service activities

T - lenaTtHocT goMahuHcTaBa... /
T - Households producing...

U - flen. ekcteputopyj. opr. /
U - Act. of extraterritorial org.

FopuHa / Year

2018

2017

WUHpa.

/
Ind.

FopuHa / Year

2018

2017

WUHpa.

Ind.

FoawHa / Year WHa.

/
2018 2017 |q.

DUHaAHCUjCKM pacXoam
Financial expenses

12.785

10.952

16,7

0

0

n/a

0 0 n/a

®UHaHCKjCKM pacXxoan U3 ogHoca
ca noBe3aHuWM NMuuMa u octanu
dwuH. pacxoamn

Financial expenses from
associated companies and other
fin. expenses

2.568

1.660

154,7

n/a

Pacxonu kamarta (npema Tpehum
nuumma)

Interest expenses (to third
parties)

6.777

6.645

102,0

n/a

HeratusHe KypcHe pa3nvke
Negative effects on exchange rate

3.440

2.647

130,0

n/a

fo6utak us puHaHcuparba
Profit from financing

4.178

5.415

77.2

n/a

0 0 n/a

Fy6utak us puHaHcupara
Loss from financing

11.076

8.256

134,2

n/a

Mpuxoau op ycknahuesata
BPEAHOCTK OCTajie UMOBUHE
Income on value adjustment of
other assets

430

13.162

3,3

n/a

Pacxoau op ycknahusara
BPefiHOCTN OCTajie UMOBUHE
Expenses on value adjustment of
other assets

19.900

20.380

97,6

n/a

0 0 n/a

OcrTanu npuxoau
Other income

44.322

35.891

123,5

n/a

Ocranu pacxoau
Other expenses

23.964

19.402

123,5

n/a

No6uTak us pegoBHor
nocoBaka npe onopesnsaka
Profit from regular business
operations before tax

131.219

100.277

130,9

n/a

Fy6uTtak U3 pefoBHOr NocioBakba
npe onopesuBama

Loss from regular business
operations before tax

35.017

19.206

182,3

n/a

HeTto gobutak nocnosata Koje
ce obycTaB/mba

Net profit from discontinued
operations

461

487

94,7

n/a

Heto rybutak nocnosata Koje
ce obycTaB/mba

Net loss from discontinued
operations

719

235

306,0

n/a

[lo6butak npe onopesuBata
Profit before tax

131.033

100.575

130,3

n/a

Fy6utak npe onopesnsara
Loss before tax

35.089

19.262

182,3

n/a

0 0 n/a

Mopes Ha pobuTtak
Tax on profit

13.649

10.222

133,5

n/a

WUcnnaheHa nuuHa npuMama
nocnopasua

Personal indemnities paid to
employer

23.619

16.265

145,2

n/a

Heto po6urtak
Net profit

96.061

76123

126,2

n/a

0 0 n/a

HeTo ryburak
Net loss

37.385

21.287

176,6

n/a

Mo3uTtmeaH HeTo pesyntar
Positive net result

58.676

54.836

1070

n/a

HeraTtusaH HeTo pesynTat
Negative net result

n/a

n/a

0 0 n/a
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NPEAY3SETHULWN NPEMA TEPUTOPUJN / ENTREPRENEURS BY TERRITORIES

CPBWUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruon / Peruox Bojsoaute /
Onmuc / Description Beogradski Region Region Vojvodina
FopuHa / Year WHa. FopuHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npeaysethyika 4138 3.872 106,9 4.365 4131 105,7
Number of entrepreneurs
Bpoj sanocneriix 11158 10.158 109.8 12.703 1722 108,4

Number of employees

BUJTAHC CTAbA / BALANCE SHEET

nzHocu y 000 gurapa / amounts in 000 RSD

CPBUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruoH / PeruoHx BojsoauHe /
Onuc / Description Beogradski region Region Vojvodina
FopuHa / Year Wnp. FopuHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 h/a 0 0 h/a
B.  Cranuaumosuka 7.151.433 6.080.074 17,6 9.201.153  7.892.579 116,6
Permanent assets
Hewmarepujana umosyra 57.481 53.927 106,6 42.628 39.812 107,
Intangible assets
Il Hekperhune, nocrpojera u onpema 6.951.334 5.920.710 17,4 8.983.576  7.773.041 115,6
Immovables, plants and equipment
Il Buonouka cpeactea 19.259 19.298 99.8 47.361 40199 17,8
Biological resources
IV Alyropouryt uHaHCujcku nnacMaku 107.371 73.446 146,2 m.327 21.027 529.4
Long-term financial investments
V' Hyropouna notpaxusarsa 15.988 12.693 126,0 16.261 18.500 87,9
Long-term receivables
B.  Oanoxena nopecka cpeactea 2.819 3.268 86,3 16.972 9.078 187,0
Deferred tax assets
r.  OBprHa umosuHa 16.531.127 14.796.381 m7 19.115.186  17.074.401 12,0
Current assets
Sanme 6.075.533 5.524.001 10,0 8.002.408  7.529.289 106,3
Inventories
Il Motpaxusarea no ocHosy nponaje £199.963 3.778.904 mi 5933.094 5.259.609 12,8
Receivables from sale
lll Motpaxusarea 13 cneunguunyx nocnosa 60.645 59.217 102,4 191299 182.271 105,0
Receivables from specific business operations
V' Apyra notpaxvsarea 1.075.717 1.021.097 105,3 757.697  697.965 108.6
Other receivables
Vv DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KpO3 BunaHc ycnexa
Financial assets at fair value through profit and 4414 4174 1057 5 1187 0.4
loss account
VI Kpatkopouny guHaHcujcku nnacuau 353.912 339.161 104,3 366.572 421962 86,9
Short-term financial investments
VIl TorosurCki ekansanent v rorosua 4131551 3.530.122 17,0 3190.678  2.496.695 127,8
Cash and cash equivalents
VIl TMopes Ha popary Bpearoct 361592 315.417 14,6 484181 300.312 161,2
Value added tax
X AKTMBHa BDEMEHCKE Pasrpanyuersa 267.800 224.288 19,4 189.252 185.111 102.2
Accrued expenses
A.  Ykynha akTuea = [locnosHa uMOBMHa 23.685.379  20.879.723 13,4 28.333.311 24.976.058 13,4
Total assets = Operating assets
B. Baubunancna aktusa 1770.837 21.380 n/a 175.897  164.629 106,8

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

CPBWJA - CEBEP / SERBIA - NORTH

Beorpapacku peruox PervoH BojsoauHe
Onuc / Description Beogradski Region Region Vojvodina
FopwHa / Year WHpa. FopuHa / Year Wnpa.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 8.552.639  7.193.248 118.9 10.288.169  8.954.433 14,9
Equity
OcHosHu kanuTan 1979.028  1.691.266 17,0 3.672.866  3.253.164 12,9
Capital

Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1] OTKyn/beHe COncTBeHe akunje 0 0 n/a 0 0 n/a
Treasury shares

IV Pesepse 4.201 6.615 635 38.620 36.668 105,3
Reserves

V. Pesanopusaunone pesepse 38.419 36.985 103,9 5.646 4923 14,7
Revaluation reserves

VI HepeaﬁmsoBaHM nobuum no o;r{osy XoB 1631 1344 1.4 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuumn no O.C!—IOBy XoB 0 7 0.0 0 0 n/a
Unrealized losses from securities

Vit Hepacnopeherin pobutax 7155.047  6.002.124 19,2 7077737 6.126.770 115,5
Retained earnings

IX Ty6butak
e 1.668.743  1.426.064 17,0 1.380.751  1.292.870 106,8

B.  Ayropouna pesepsucakea u obasese 2.352.354 1.818.847 129,3 2143.407  1.699.215 1261
Long-term provisions and liabilities
fiyropoura pesepaucarya 68.934 34.892 197,6 210.068 172.281 1219
Long-term provisions

Il Ryropoune obasese 2.283.420  1783.955 128,0 1933.339  1.526.934 126,6
Long-term liabilities

B.  Omnoxene nopecke obasese 1943 890 218,3 4.861 3.293 147,6
Deferred tax liabilities

r.  Kparkopoune o6asese 13.821.499  12.747.723 108,4 16.770.925  15.144.895 10,7
Short-term liabilities
Kparkopouwe unaricujcke oGasese 3.425.624  2.957.606 115,8 4788968 4.403.859 108,7
Short-term financial liabilities

I Tpummenn asarcs, penosntu v kayunje 1143540  1.000.374 14,3 702720 584.481 120,2
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 6.653.295  6.360.887 104,6 8.513.095  7.756.159 109.8
Operating liabilities

V' Ocrane kpatkopoure obasese 1.718.399 1.622.167 1059 1967.241  1.786.088 10,1
Other short-term liabilities

V' Obasese no ocH. nopesa Ha Ropaty spearoct 299.775 269.762 1,1 371427 253.274 146,7
Liabilities for value added tax

Vi O6aBese 3a ocTasne nopese, QONPUHOCE W Apyre
naxouHe
Liabilities for other taxes, contributions and 286.516 275.826 104.6 212.354 190.662 m.4
other duties

VIl Macuera Bpemercka pasrpannueroa 294.350 263.101 me 215.120 170.372 126,3
Deferred expenses

A.  Ty6utak usnan sucuue anurana 1.043.056 880.985 18,4 874051  825.778 105,8
Loss above equity

B Ykynwanacuea 23.685.379  20.879.723 13,4 28.333.311 24.976.058 13,4
Total equity and liabilities

E.  BanGunancwa nacusa 1770.837 21.380 n/a 175.897  164.629 106,8

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

CPBUJA - CEBEP / SERBIA - NORTH

Beorpaacku peruon / Peruox Bojsoaute /
Onwuc / Description Beogradski Region Region Vojvodina
FoauHa / Year WHp. FoauHa / Year WHA.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynu npnxonu 47.665.587  43.038.848 110.8 59.086.134 53.694.808 110,0
Total income
YkynHy pacxonu 43.551.091  39.629.065 109.9 56.190.104 51.088.483 110,0
Total expenses

A.  [locnoshu npuxoau 46.394.477  41.894.927 10,7 57.677.047  52.357.195 10,2
Operating income
fpuxopy on nponaje poGe 19.831.678  18.695.479 1061 28.446.637  26.619.138 106,9
Income from goods sold

I Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 26.171.915 22.819.775 14,7 28.721.202  25.225.713 13,9
provided

n Mpuxoau of npemuja, cybseHunja, Aotauunja,
poraumjamen. - 114.755 99.497 115,3 241.426 213.940 12,8
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnoshy npuxoam 276129 280.176 98,6 267782 298.404 89,7
Other operating income

B.  Mocnosuu pacxoau 42702154  38.741925 102 55008960 50.066.816 1099
Operating expenses
HaGasra spenroct npopate pobe 16.076.973  14.217.498 106,0 22925729  21.829.442 105,0
Cost of goods sold

Il Tlpnxonw oA akTMaMpatea yuraka v pobe 41.519 16.081 258,2 225140 222567 101,2
Revenue from undertaking for own purposes

Il Moseharve speariocTn sanvxa 161.132 210.370 76,6 170.489 124.762 136,7
Increase in value of inventories

IV Cmareeroe Bpenroctu sanuxa 87.764 104.205 84,2 44.949 45996 977
Decrease in value of inventories

V' Tpowkosu marepyjana 9.144.219  8.272.293 10,5 14.617.721  12.923.750 13,1
Raw material costs

VI Tpowkosy ropusa u exepruje 2.244.428  1980.034 13,4 2.902.303  2.599.850 M6
Fuel and energy costs

VII TpOLLIKOBVI 3apafa, HakHafa 3apafa u oCTtanu
fMUHK pacxoau 7.271.089 6.290.91 115,6 7.636109  6.601.167 15,7
Salaries, wages and other personal indemnities

VIl Tpouikosu npoussopHyx yenyra 4586203  4.216.022 108,8 3.699913  3.217.527 115,0
Production services costs

X Tpowkosy aMoptusaLinje 612.169 564.616 108,4 928.080 807.239 115,0
Depreciation costs

X TpouwKos/ RyropouHyX pesepaucarba 34.407 25.535 134,7 87.691 74773 17,3
Long-term provision costs

Kl Hewmarepujantv TpoLkosu 3.847.563  3.297.262 16,7 2.562.094  2.314.401 10,7
Intangible costs

B.  Mocnoskm aoburak 4.627205  3.904.670 118,5 3.450.044  3.037.984 13,6
Operating profit

r.  Mocnosku rybutax 934.882 751.668 124,4 781.957 747.605 104,6
Operating loss

A.  Ounancujcku npuxoau 506.450 551.476 91,8 445.606  487.002 915
Financial income

| @VIHaHCVIjCKVI npuxoawn og noBesaHux nuua n
OCTaNM GUH. NPUXOoAM . _ 58.080 45.699 1271 84.529 79.133 106,8
Financial income from associated companies
and other financial income

Il Mpuxoav oA kauata (on Tpehwx uua) 7713 10.006 77 6.765 10.538 64,2
Income from interest (from third parties)

lIl- Mosutmsre kypcre pasnuke 440.657 495.771 889 354.312 397.331 89,2

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

CPBWJA - CEBEP / SERBIA - NORTH

Beorpaacku peruoH Pervon Bojsoaute
Onuc / Description Beogradski Region Region Vojvodina
FopuHa / Year Wup. FopwuHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

. Gunancujcku pacxoau 278.457 331.658 84,0 340.060  360.300 94,4
Financial expenses
(DVIHaHCI/I]CKM pacxogn n3 ogHoca ca
MOBE3AHUM MUMME 1 OCTANIV GVIH. PACXOAM 20.404 20.909 97,6 33.391 37.386 89.3
Financial expenses from associated companies
and other fin. expenses

Il Pacxonw kawara (npewa Tpehy nuyma) 105.692 100.152 105,5 152.330 143.158 106,4
Interest expenses (to third parties)

Il Heratusne kypcre pasnvike 152.361 210.597 72,3 154339 179.756 85,9
Negative effects on exchange rate

E.  Aobutak us punancuparea 360.589 352.990 102,2 293116 286921 102,2
Profit from financing

K. y6utak us gunancuparea 132.596 133172 99,6 187570 160.219 A
Loss from financing

3. Mpuxoau oa ycknahuesara BpegHOCTH ocTane
UMOBHHe 54.548 54.439 100,2 21.031 54.017 389
Income on value adjustment of other assets

W.  Pacxoau op ycknahusatea BpegHoCTH ocTane
UMOBHHeE 141137 162.977 86,6 155.886 131.679 18,4
Expenses on value adjustment of other assets

J. Ocranu npuxogu 697.051 531.046 131,3 935421  788.385 18,7
Other income

K. Ocramu pacxoan 411.660 382.160 107,7 677031 523.410 129,4
Other expenses

n. ﬂOGMTaK W3 peoBHOr NocJsioBaka npe
onopesusatka ) ) 4540071 3.730.984 1217 3208972  2.846.109 12,7
Profit from regular business operations
before tax

Jb. Ty6utak us pepgoBHOr nocnosata npe
onopesusarka . ) 421,053 317.816 1325 311.804 241715 129.0
Loss from regular business operations before
tax

M. Hero ao6utax nocnosarea koje ce obycrasma 13.061 6.960 1877 7.029 8.209 85,6
Net profit from discontinued operations

H.  Hero ry6urak nocnosana koje ce obycrasna 17.683 10.345 1709 8.167 6.278 130,1
Net loss from discontinued operations

t.  Aoburak npe onopesusar-a 4534958  3.726.303 1217 3.205.761  2.847.299 12,6
Profit before tax

0.  fy6urak npe onopesusara 420.462 316.520 132,8 309731 240.974 128,5
Loss before tax

n.  Mopes wa aoGurax 405.536 362.405 M9 289.814 255735 13,3
Tax on profit

P.  Mcnnahena nuuna npuMaka nocnopasya 1.224.446 1101.807 m1 597082 462.315 129,2
Personal indemnities paid to employer

C.  Hero poburax 2.997.094  2.335.643 1283 2.354108  2.156.026 109,2
Net profit

T.  Herory6urax 512.580 390.072 1314 345.174 267751 1289
Net loss
flosuTvBaH HeTo pesyntar 2.484.514 1.945.571 1277 2.008934  1.888.275 106,4
Positive net result
HeratusaH HeTO pesynTat 0 o n/a 0 o n/a

Negative net result
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CPBWUJA - JYT / SERBIA - SOUTH

Per. LWWymaguje n

o Per. JyxHe n UcToune Pernox Kocoeo u
3an. Cp6uje / . o
e Res. Sumadiia and Cpbuje/ MeTtoxuja /
Onuc / Description E: X Region JuZna and Istoéna Srbija Region Kosovo and Metohija
Zap. Srbija
FoauHa / Year Wnup. FoauHa / Year Wnp. FoauHa / Year Wnp.
/ / /
2018 2017 |na. 2018 2017 . 2018 2017 |nd.
Bpoj npeaysertivka 5.123 4938 1037 4759 4.624 1029 22 27 815
Number of entrepreneurs
Bpoj sanocnexinx 16.829 15.684 1073 15.964 13948 1145 21 34 618
Number of employees
BUJTAHC CTAHA / BALANCE SHEET _
nsHocu y 000 gunapa / amounts in 000 RSD
CPBWJA - JYT / SERBIA - SOUTH
Per. LWymaguje n Per. Jy>xxne n UctouHe Pernox Kocoeo n
3an. Cp6uje / Cp6buje/ Metoxuja /
Onuc / Description Reg. Sumadija and Region JuZna and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
FoauHa / Year WHa. loawuHa / Year Wua. loawuHa / Year WHg.
/ / - /
2018 2017 . 2018 207 4. 2018 207 .
AKTUBA
ASSETS
A. YnucaHu a HeynnaheHu kanuTan
Subscribed capital unpaid 0 0 n/a 0 0 n/a 0 0 n/a
B.  Cranka umosua 12.658.263 10997969 151 10259475 9.070.815 113 0 22 00
Permanent assets
| Hewarepnjania iMosuia 43.380 44102 984 62979 49.693 1267 0 0 n/a
Intangible assets
Il Hekpernune, noctpojewanonpema ) oo 707 10415615 1156  9.715.357 8.574.425 1133 0 22 0,0
Immovables, plants and equipment
I Bronowka cpeactsa 47191 32.679 1444 83053  79.492 1045 0 0 n/a
Biological resources
V' Ryropounn durarcyjcku nnacuany 294166 290.590 101,2 43918 15557 2823 0 0 n/a
Long-term financial investments
V' Hyropouta notpaxvieatea 4.819 15083 319 354168 351650 1007 0 0 n/a
Long-term receivables
B.  Oanoxena nopecka cpeactsa 11.741 7.292 1610 14.326 23140 619 0 0 n/a
Deferred tax assets
r.  O6prHa umosuua 31.879.003  29.901.050 106,6 26156911 23601405 1108  8.067  10.981 735
Current assets
| danuxe
. 16.205.052  16.592.802 103,9 12.669.950 11.741.694 107.9 3.321 5.214 63,7
Inventories
Il Norpaxusarba no ocHosy npoaaje 9179.149  8.674.625 1058 6.896.298 6.214.550 1110 51 1.300 39,3
Receivables from sale
Il ToTpaxwBatba U3 CeLndUUHNX
nocnosa 4 . 124.920 64308 1943  348.559  64.296 5421 0 0 n/a
Receivables from specific business
operations
V' Apyra notpaxusarea 1209990 1175994 1029 1340.852 1276973 1050 0 0 n/a

Other receivables

V ®uHaHcKjcKka cpeacTsa Koja ce
BpeaHyjy no ¢ep BpeaHOCTN KPO3
6unaHc ycnexa 915 191 4791 2.164 4.427 48,9 0 0 n/a
Financial assets at fair value through
profit and loss account

VI KpaTkopouhu duHaHCKjckun nnacMaHu

ane 682.083 552951 1234  383.031 498.658  76.8 0 0 n/a

Short-term financial investments

VIl ToTOBMHCKM EKBYBANEHTM U rOTOBMHA 3.614.001 3.002.364 120,4 3.709.644 3048353 1217 4235  4.467 94,8
Cash and cash equivalents

VIl Tlopes Ha poparty speaHocT 611.315 597716 102.3 519.071 461139 12,6 0 0 n/a
Value added tax

X AKTvBHa BpemerCa pasrpanyuetba 251578  240.099 1048  287.342 291315 98,6 0 0 n/a
Accrued expenses

R. Ykynha aktusa = [loCnoBHa UMOBMHA ) 16 17 40906311 1089 36430712 32695360 T4  8.067  1.003 733
Total assets = Operating assets

. Bawbunancua aktusa 185.187 186149 99,5 642.369 651777 98,6 0 0 n/a

Off-balance sheet assets

rognwbn BUNTEH ®UHAHCUJICKUX USBELLTAJA 2018. FINANCIAL STATEMENTS ANNUAL BULLETIN 2018 | 307



BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

CPBWJA - JYI' / SERBIA - SOUTH

Per. LLlymaauje n Per. Jy>xxHe n UctouHe Pernon Kocoso n
3an. Cpbuje Cp6uje MeToxuja
Onuc / Description Reg. Sumadija and Region JuZna and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
FopuHa / Year WHpa. lFoguHa / Year WHga. Foauna / Year  WHA.
2018 2017 4. 2018 207 . 2018 2017 g
MACUBA
EQUITY AND LIABILITIES
A. 'E(:E:'t;a" 13.044.730 11.607.906 112,4 10.886.588 9.475.466  114.9 3.097 5523 56,1
! gaC;EZ\HM Kanvran 3.796.534 3.553937 1068  3.283.139 3.057.075 1074 2527  4.269 59,2
I YnucaHu a Heynnahexu kanutan
Subscribed capital unpaid 0 0 n/ 0 0 n/a 0 0 n/a
Il OTKynsbeHe concTeeHe akuunje 0 0 n/a 0 0 n/a 0 0 n/a
Treasury shares
IV Pesepse 127.572 116.781 109,2 130.104 99.331 1310 0 0 n/a
Reserves
V' Pesanopusaunone pesepse 185506  180.308 102.9 5027 24384 20,6 0 0 n/a
Revaluation reserves
VI Hepeanwsosany aobuuw no ocrosy XoB 2.765 1277 216, 306 74 M7 0 0 nh
Unrealized profits from securities
ViI HepeapmsoBaHM ryéuum noo_c!-ioayXoB 0 0 n/a 16 3757 0.4 0 0 n/a
Unrealized losses from securities
VIl Hepacnopeheri Roburak 9.382.005 8.147.367 1152 7911922 6707.694 18,0 572 1351 42,3
Retained earnings
X [ﬁ:”“ 1363.845 1400.328 974 1278950 1270.575 1007 2 97 21
B.  flyropouna pesepaucarea u o6asese 4901457 4.043.062 1212 3.804.089 2.822.008 1348 0 0 n/a
Long-term provisions and liabilities
flyropoura pesepaucarea 170.810 157.214 108,6  109.957 80.412  136,7 0 0 n/a
Long-term provisions
Il Ayropoune obasese 4730.647 3.885.848 1217  3.694132 2741596 1347 0 0 nk
Long-term liabilities
B.  Oanoxene nopecke oasese 2163 1994 108,5 12.308 4511 272.8 0 0 n/a
Deferred tax liabilities
r.  Kparkopouue oBasese 27.514.850 26261913 104,8 22562783 21.254.415 1062 4970 5480 907
Short-term liabilities
| Kparkopoune dunaricujcke obasese 7.667.388 7.220.584 106,2  7.414.446  7143.650 1038 2452 2.860 857
Short-term financial liabilities
I TlpvMeHu 8BaHCH, RENOSUTU M KAYUMIE 4 307 371 1330933 1039 859131  542.169 158,5 0 0 nh
Prepayments, deposits and guarantees
Il Obasese u3 nocnosatea 15.153.203 14.283.827 106, 11271130 10.868.504 1037 2485 2591 959
Operating liabilities
IV Ocrane kpatkopoune oGasese 2436062 2515816 96,8 2196518 2.008.498 1094 0 0 n/

Other short-term liabilities

vV ObaBe3e No oCH. Nopesa Ha goaaty
BpedHoCT 461.045 393.791 171 408.571 321.383 127, 12 1 1091
Liabilities for value added tax

Vvl  Ob6aBe3se 3a ocTane nopese, AONpUHOCE
n apyre pax6uxe

e taxes, contributions 273289 398770 68,5 195.315  190.267 1027 21 18 16,7
and other duties

VI TNacuara Bpemencka pasrpaniuerba 140.492 118192 118.9 217.672  179.944 1210 0 0 n/a
Deferred expenses

R Ty6urak wshan sucune kanuTana 914193 1008564 90,6 835056  861.040  97.0 0 0 n/a
Loss above equity

B. Yoynwanacuea 44.549.007 40.906.31 1089 36.430.712 32.695.360 1.4 8.067 1.003 733
Total equity and liabilities

E.  BawGunancua nacusa 185187 186149 995 642369 651777 98,6 0 0 n/a

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLlymaauje n Per. JyxxHe n UcTouHe Pernox Kocoeo u
3an. Cpbuje / Cpb6uje/ MeTtoxuja /
Onuc / Description Reg. Sumadija and Region Juina and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
Fopuua / Year UHp. Fopuua / Year WHp. Foauua / Year WHA.
/ / /
2018 2017 4. 2018 2017 4. 2018 2017 4.

YKynHu npuxogu

) 83.972.765 78.089.735 107,56  72.104.873  71.129.175 101,4  229.119 317.454 72,2
Total income

YkynHu pacxoaw

80.871.975 75.526.084 1071 69.035.5617 68.539.144 100,7 228.819 316.671 72,3
Total expenses

A. Mocnosxu npuxoau

- 82.181.385 76.374.024 107,6  70.546.783 69.579.721 101,4  229.119 317.454 72,2
Operating income

| Mpuxoan on npogaje pobe
Income from goods sold

Il Mpuxoan op npoAaje npounssoda u ycnyra
Income from products sold and services 28.063.571 24.634.815 14,4  23.988.907 22.755.283 105,44 8.594  4.070 21,2
provided

53.108.085 51.109.715 103,9 45.898.428 46.269.481 99,2 212.660 305.464 69,6

Il Mpuxoan oa npemuja, cybsenuwja,
poTauwuja, AoHauuja v cn.
Income from premiums, subsidies, grants,
donations etc

459.279 338.863 135,56 324.337 324176 100,0 2.789  4.841 57.6

IV Opyrvt nocnoBHu npuxoan

o 550.450 390.641  140,9 335.11 230.781 145,2 5.076  3.079 1649
Other operating income

. MMocnosHu pacxoau

. 79.376.451 73.975.472 1073  67.662.383 67.075.958 100,9 228.819 316.671 72,3
Operating expenses

| HabaBHa BpeaHocT npopate pobe

43.925.747 42.403.800 103,6  38.610.310 39.451.120 979 212.829 294.371 72,3
Cost of goods sold

Il Mpvxoau of aKkTUBMpatba yunHaka u pobe

Revenue from undertaking for own 410.835 268.572  153,0 181.068 198.1565 91,4 0 0 n/a
purposes

Il Moseharse speaoctv sanvxa 581727 518729 1121 358.228 415193 86,3 0 0 nA
Increase in value of inventories

v CMarberbe BpepHoCcTM sanuxa 557377 137559 4052 164501  164.502 100,0 313 161 1944
Decrease in value of inventories

V. Tpowkosy matepujana 14.814.465 13.376.249 10,8  11.467.053 11.959.645 959 3 2343 133

Raw material costs

VI  TpoLuKkoBM ropusa u eHepruje

4.180.253  3.5637.556  118,2 2.769.801 2.506.084 110,5 2.349  4.553 51,6
Fuel and energy costs

VIl Tpolwkosu 3apafa, HakHaaa 3apaaa u
oCTann IMUHU pacxoam

} 9.038.449 8.111.318 1.4 8.129.578  7.230.618 12,4 8.754 10.502 83,4
Salaries, wages and other personal

indemnities

VIl TPOWKOBA MPOUSBORHYX yCryTa 4.548.884 4041575 12,6  3.885192 3.337.365 1164 0 507 00
Production services costs

X Tpowkosu amoptisalmje 1.002.284  887.361 13,0 775.342  780.581 99,3 0 25 00
Depreciation costs

X TpowKos/ AyropouHyx pesepsucatba 50.029 91167 549 42.157 18.075 2332 394 0 nla

Long-term provision costs

Xl HematepujanHu TpoLIKOBM

. 2.251.525 2.176.188  103,5 2.357.745  2.241.316 105,2 3.869  4.209 91,9
Intangible costs

B. MNocnosxu goburak

> 3746535 3381198 110,8  3.684.882 3.350.676 110,0 302 880 34,3

Operating profit

r. [Mocnosnw ry6urax 941.601  982.646 958  800.482 846913 94,5 2 97 21
Operating loss

A.  ®uHancujcku npuxoau 460.626  510.820 902 623.071 694034 89,8 0 0 n/a
Financial income

| ®V|HaHC|/IjCK|/I npuxoawn o noBesaHnx
fIMLa v OCTaN GVIH. Npxonu 162906 169218 96,3 149.865  131.200 114,2 0 0 n/a
Financial income from associated
companies and other financial income

Il Mpuxoav oA kauata (on Tpehux uual 17.950 18.287 98,2 14.286 13125 108.8 0 0 n/
Income from interest (from third parties)

i Tosutmaxe kypcre pasnuke 279770 323315 86,5 458920  549.709 835 0 0 n/a

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

CPBWUJA - JYT / SERBIA - SOUTH

Per. LLlymaauje n Per. JyxHe u Uctoune Pernon Kocoso n
3an. Cpbuje Cpb6uje MeToxuja
Onwuc / Description Reg. Sumadija and Region JuZna and Isto¢na Region Kosovo and
Zap. Srbija Srbija Metohija
Foguna / Year WHa. FoauHa / Year WHa. FoawHa / Year WHA.
2018 2017 jnd. 2018 2017 |nd. 2018 2017 |nd.
B. j
OuHaHcujckm pacxonm 403.863 444784 90,8 509.268 516170 987 0 0 nk

Financial expenses

| ®rHaHCKjCkM pacxodun U3 oAHoCca Ca
NoBE3aHNM NnUMMa 1 ocTanu GuH.
pacxoau 51.461 68.516 751 44.449 54.731 81,2 0 0 n/a
Financial expenses from associated
companies and other fin. expenses

Il Pacxonw kamata (npema Tpehum nuumuma)

. . 221.484 212.368 104,3 195.148 170.309 14,6 0 0 n/a
Interest expenses (to third parties)

Il HeratneHe kypcHe pasnuke

. 130.918 163.900 79.9 269.671 291130 92,6 0 0 n/a
Negative effects on exchange rate

E. [o6urak us puHaHcupama

. 322.154 317.822 1014 331.997 343.476 96,7 0 0 n/a
Profit from financing

XK. Ty6urak ns punaHcupatrsa

. 265.391 251.786  105,4 218.194 165.612  131,8 0 0 n/a
Loss from financing

3. Mpuxoam on ycknahueawa BpeaHoOCTH
ocTane MMoBMUHe
Income on value adjustment of other
assets

177.304 103.305 171,6 46.306 47.671 971 0 0 n/a

U. Pacxoawn opycknahusawa BpegHoCTH
ocTane MMoBMHe
Expenses on value adjustment of other
assets

364.382 310.053 17,5 291.914 194.5662  150,0 0 0 n/a

J.  Ocranu npuxopm

. 1147.260 1.098.340 104,5 886.101 799.251 10,9 0 0 n/a
Other income

K.  Ocranu pacxoau

719.590 782.789 91,9 5569.415 746.647 749 0 0 n/a
Other expenses

N. DobuTtak U3z pegoBHOr Nocnoeata npe
onopesuBaka
Profit from regular business operations
before tax

3.406.085  2.951.815 15,4 3.356.977 2.869.720 1170 302 880 34,3

Jb. Tybutak Us pefoBHOr NocnoBaka npe
onopesuBata
Loss from regular business operations
before tax

303.796 378.424 80,3 277.696  282.380 98,3 2 97 21

M. HeTo pobutak nocnosata Koje ce
obycTaBma 6.180 3.246  190,4 2.612 8.498 307 0 0 n/a
Net profit from discontinued operations

H. HeTo rybutak nocnosama Koje ce
obycTaBma 7.689 12.986 59,2 12.537 5.807 2159 0 0 n/a
Net loss from discontinued operations

tb. [o6urak npe onopesusata

3.403.548 2943176 1156  3.346.841 2.870.735 1166 302 880 34,3
Profit before tax

o.
Fy6uTak npe onopesusar.a 302.768  379.525 79,8 277.485 280704 989 2 97 21
Loss before tax

n.
Mopes Ha go6urax 305781  265.853 1150 320959 259179 1238 27 16 168,8
Tax on profit

P.
Wcnnahena nuuKa NpUMara nocnopaBua  \ z o2) 353151 1256 348.034  303.849 1145 0 0 nAa
Personal indemnities paid to employer

c.
Heto po6urax 2.696.774 2.360972 14,2  2.703.030 2.326.083 1162 275 864 31,8
Net profit

T. Herto ryburtak

345409  416.325  83.0 302.667  299.080 101.2 2 97 21

Net loss
fosutvear Heto pesyntar 2.351.365 1944.647 1209  2.400.363 2.027.003 18,4 273 767 35,6
Positive net result
HeraTtnsaH HeToO pesyntat 0 0 n/a 0 0 n/a 0 0 n/a

Negative net result
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Onuc / Description

Beorpaacku pernoH / Beogradski Region

PeruoH Bojsoaune / Region Vojvodina

Beorpaacka obnact /
Beogradska area

3anagHobauka obnact /
Zapadnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npeayseTHuka 4138 3.872 106,9 309 301 102,7
Number of entrepreneurs
Bpoj sanocneryx 11158 10.158 109.8 867 858 101,0

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Onwuc / Description

Beorpaacku pernoH / Beogradski
Region

PeruoH Bojsogune / Region
Vojvodina

Beorpapacka obnact /
Beogradska area

3anapHobauka obnact /
Zapadnobacka area

FopuHa / Year Wnpa. lFoguHa / Year Wnp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B. Cranwaumosuka 7.151.433 6.080.074 17,6 868.599  617.054 140,8
Permanent assets
Hemarepnjanta umosuHa 57.481 53.927 106,6 157 147 106,8
Intangible assets
Il Hekperhune, nocrpojerba u onpema 6.951.334 5.920.710 17,4 868.442  616.907 140,8
Immovables, plants and equipment
Il Buonouika cpeactea 19.259 19.298 99.8 0 0 n/a
Biological resources
IV Ayropouti GuHaHcujcku nnacwau 107.371 73.446 146,2 0 0 n/a
Long-term financial investments
V' Hyropoura notpaxvsatba 15.988 12.693 126,0 0 0 n/a
Long-term receivables
B.  Oanoxena nopecka cpeactsa 2.819 3.268 86,3 66 47 140,4
Deferred tax assets
r.  OBprHa umosuHa 16.531.127 14.796.381 mz 1241910 1.104.691 12,4
Current assets
sanxe 6.075.533 5.524.001 10,0 544113 518.200 105,0
Inventories
Il Totpaxusarea no ocHosy nponaje £199.963 3.778.904 mi 380.758  370.184 102.9
Receivables from sale
lll- Motpaxusarea us cneunduunyx nocnosa 60.645 59.217 102,4 920 429 214.5
Receivables from specific business operations
V' Apyra notpaxusarea 1.075.717 1.021.097 105,3 48.332  35.835 134.9
Other receivables
Vv DduHaHcKjcka cpeacTBa Koja ce BpeaHyjy no dep
BPEAHOCTM KPO3 BUNaHc ycnexa
Financial assets at fair value through profit and a.414 4174 105.7 0 0 n/a
loss account
VI Kparkopounry durancujcku nnacwany 353.912 339.161 104,3 10753 10.959 98,1
Short-term financial investments
VI TOTOBMHCKY eKByBaNeHTY 1 roToBUHa 4131551 3.530.122 17,0 197.757  138.082 143,2
Cash and cash equivalents
VIl TMopes Ha popary spearoct 361.592 315.417 14,6 35310 21.510 164,2
Value added tax
X AKTMBHa BDEMEHCKE pasrpanyuerea 267.800 224.288 19,4 23.967 9.492 2525
Accrued expenses
A.  Yynha akTuea = [locnosHa uMoBMHa 23.685.379  20.879.723 13,4 2.110.575 1721792 122,6
Total assets = Operating assets
. BanGunanca aktusa 1770.837 21.380 n/a 3.261 4.618 70,6

Off-balance sheet assets
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BUJNTAHC CTABA / BALANCE SHEET

(HACTABAK) / (CONTINUED)

nsHocu y 000 guHapa / amounts in 000 RSD

Onuc / Description

Beorpaacku peruoH

Beogradski Region

PeruoH Bojsoaune / Region Vojvodina

Beorpapacka obnact
Beogradska area

3anagHobauka obnact
Zapadnobacka area

FopwHa / Year WHga. FoaguHa / Year WHa.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanutan 8.552.639  7.193.248 118.9 787.250  624.494 126.1
Equity
OcHosHu KkanuTan 1979.028  1.691.266 17,0 208.697  177.625 17,5
Capital

Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1] OTKyn/beHe ConcTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

IV Pesepse 4.201 6.615 635 19.722 19.722 100.0
Reserves

V' Pesanopusaunone pesepse 38.419 36.985 103.9 0 0 n/a
Revaluation reserves

\| HepeaﬁmsoBaHM noéuum no o;ﬁosy XoB 1631 1344 1.4 0 0 n/a
Unrealized profits from securities

Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 7 0.0 0 0 n/a
Unrealized losses from securities

VIl Hepacnopehery nobuta 7155.047  6.002.124 19,2 588.846 451938 130,3
Retained earnings

IX Tybutak
o 1.668.743  1.426.064 17,0 64.386 58.855 109,4

B.  Ayropouna pesepsucara u obasese 2.352.354 1.818.847 129,3 144.653 81.484 1775
Long-term provisions and liabilities
fiyropoura pesepancarsa 68.934 34.892 197,6 4.001 26.988 14,8
Long-term provisions

Il Ayropoune obasese 2.283.420  1783.955 128,0 140.652 54.496 258,1
Long-term liabilities

B. OanoxeHe nopecke obasese
Deferred tax liabilities 1.943 890 218,3 0 n 0,0

r.  Kparkopoune o6asese 13.821.499  12.747.723 108,4 1213.043  1.049.867 115,5
Short-term liabilities
Kparkopouwe unaricujcke oGasese 3.425.624  2.957.606 115,8 446.654 318.621 140,2
Short-term financial liabilities

I Tpummenn asarc, aenosnu v kayunje 1143540  1.000.374 114,3 60.041 30.589 196,3
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 6.653.295  6.360.887 104,6 561103  574.637 97,6
Operating liabilities

IV Ocrane kpatkopoure obasese 1.718.399 1.622.167 1059 105.412 91.580 115,1
Other short-term liabilities

V' OGasese no ocr. nopesa Ha RoRary BpeaHocT 299.775 269.762 1,1 21.491 21.229 101,2
Liabilities for value added tax

Vi O6aBese 3a ocTasne nopese, QONPUHOCE W Apyre
naxouHe
Liabilities for other taxes, contributions and 286.516 275.826 104,6 1.665 o-414 1259
other duties

VIl Macuera Bpewercka pasrpannueroa 294.350 263.101 e 6.677 3.797 175,8
Deferred expenses

A.  Tybutak usnan sucuue kanurana 1.043.056 880.985 18,4 34.371 34.064 1009
Loss above equity

B Ykynwanacuea 23.685.379  20.879.723 13,4 2110575 1721792 122,6
Total equity and liabilities

E.  BanGunancka nacusa 1.770.837 21.380 n/a 3.261 4.618 70,6

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

Beorpaacku pernoH / Beogradski Region PernoH Bojsoaute / Region Vojvodina
Beorpapncka obnact / 3anapHobauka obnact /
Onwuc / Description Beogradska area Zapadnobacka area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykyniiu npnxony 47.665.587  43.038.848 110.8 3.840.169  3.738.095 102,7
Total income
YkynHy pacxonu 43.551.091  39.629.065 109.9 3.624.271 3.565.604 101,6
Total expenses

A.  [locnoshu npuxoau 46.394.477  41.894.927 10,7 3762.649  3.662.857 102,7
Operating income
Mpuxony on nponaje poGe 19.831.678  18.695.479 1061 2.265.095  2.159.142 1049
Income from goods sold

I Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 26.171.915 22.819.775 14,7 1.478.194 1.475.853 100,2
provided

n Mpuxoau of npemuja, cybseHunja, Aotauunja,
honauvjamnen. - 114.755 99.497 115,3 9.588 14.144 678
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnosry npuxoam 276.129 280.176 98,6 9.772 13.718 7.2
Other operating income

B.  Mocnosuu pacxopu 42702154  38.741925 10,2 3.486.699 3.480.820 100,2
Operating expenses
HaGasra spenroct npopate pobe 16.076.973  14.217.498 106,0 1728.948  1714.042 1009
Cost of goods sold

Il Mpuxonm op akTMBMparba yuvraka u pobe 41.519 16.081 258,2 3.373 3715 90,8
Revenue from undertaking for own purposes

Il Moseharve speariocTn sanvxa 161132 210.370 76,6 2.087 4.748 44,0
Increase in value of inventories

V' Cwarberbe BpeaHoCTA sanmxa 87.764 104.205 84,2 2.386 1.636 145,8
Decrease in value of inventories

V' Tpowkosu marepyjana 9.144.219  8.272.293 10,5 545535  639.229 85,3
Raw material costs

VI Tpowkosy ropusa u exepruje 2.244.428  1980.034 13,4 242919 242.546 100.2
Fuel and energy costs

VII TpOLLIKOBVI 3apafa, HakHafa 3apafa u oCTtanu
MUHM pacxoam 7.271.089 6.290.911 115,6 504.500  468.262 1077
Salaries, wages and other personal indemnities

VIl Tpouikosu npoussopnyx yenyra 4.586.203  4.216.022 108.8 251772 225.809 m5
Production services costs

X Tpowkosy aMoptusaLinje 612.159 564.616 108,4 85.494  63.304 135.1
Depreciation costs

X TpouwKos/ RyropouHyX pesepaucarba 34.407 25.535 134,7 140 648 216
Long-term provision costs

Kl Hewmarepujantv TpoLkosu 3.847.563  3.297.262 16,7 130.465  133.807 97,5
Intangible costs

B.  Mocnoskm aoburak 4.627.205  3.904.670 118,5 315127 225.436 139.8
Operating profit

r.  Mocnosku rybutax 934.882 751.668 124,4 39.177 43.399 90,3
Operating loss

R.  Ounancujcku npuxoau 506.450 551.476 91,8 28.324  29.488 96,1
Financial income

| @VIHaHCVIjCKVI npuxoawn og noBesaHux nuua n
OCTaNM GUH. NPUXOoAM . _ 58.080 45.699 1271 4792 4.419 108.4
Financial income from associated companies
and other financial income

Il Mpuxoav oA kauata (on Tpehwx uua) 7713 10.006 77 367 66 5561
Income from interest (from third parties)

lIl- Mosutusre kypcre pasnuke 440.657 495.771 88.9 23.165 25.003 92,6

Positive effects on exchange rate
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD
Beorpaacku pernoH / Beogradski Region PeruoH Bojsoaune / Region Vojvodina
Beorpapacka obnact 3anagHobauka obnact
Onuc / Description Beogradska area Zapadnobacka area
loawHa / Year WHg. FoavHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.
. Ousancujcku pacxonu 278.457 331.658 84,0 39.990 37.199 107,5
Financial expenses
durHaHCKjcKM pacxoam 13 oaHoca ca
MOBE3AHNM /IMLVME U OCTaNV GUH. PACXOAU 20.404 20.909 97,6 12.340 12.974 95,1
Financial expenses from associated companies
and other fin. expenses
Il Pacxonu kawara (npema Tpehvm nvuuma) 105.692 100.152 105,5 12.422 10.421 19,2
Interest expenses (to third parties)
I Herawmre kypcue pasnuke 152.361 210.597 72,3 15.228 13.804 10,3
Negative effects on exchange rate
E.  Aobutakus dunancuparea 360.589 352.990 102,2 12.394 12.516 99,0
Profit from financing
X.  Tyburak us puuancuparea 132.596 133.172 99,6 24060 20.227 1189
Loss from financing
3. Mpuxoau og ycknahmeara BpeAHOCTHN OcTane
UMOBUHE 54.548 54.439 100,2 93 637 14,6
Income on value adjustment of other assets
n. Pacxoau of ycknahusata BpeaHOCTH ocTane
NMOBMHE 141137 162.977 86,6 34.068 10.192 334,3
Expenses on value adjustment of other assets
J. Ocranu npuxoau 697.051 531.046 1313 48943 45030 1087
Other income
K. Ocranu pacxoau 411.660 382.160 1077 63123 36.985 1707
Other expenses
n. [o6uTak U3 pegoBHOr NocnoBaka npe
onopesusarea . . 4540071 3730984 1217 230178 187.353 122.9
Profit from regular business operations
before tax
Jb. [y6buTak us pegoBHOr nocnoeaka npe
onopeshparea . . 421.053 317.816 132, 14.049 14.537 96,6
Loss from regular business operations before
tax
M. Heto no6utak nocnosakka koje ce 06-yc7asn,a 13.061 6.960 1877 160 83 192.8
Net profit from discontinued operations
H. Heto ry6utak nocnoeatka Koje ce (?GYCTaBI'ba 17683 10.345 1709 301 108 95.8
Net loss from discontinued operations
t.  foButax npe onopesusara 4534958  3.726.303 1217 230.032  187.029 123,0
Profit before tax
0.  ly6urak npe onopesusarea 420.462 316.520 1328 14.134 14.538 97.2
Loss before tax
M. Mopes Ha goburax 405.536 362.405 m9 22.043 15.443 1427
Tax on profit
P.  Mennahena nuuna npumatea nocnoaasua 1.224.446  1101.807 1 13.683 12.085 13,2
Personal indemnities paid to employer
C.  Hero poburax 2997094  2.335.643 128,3 194980  160.508 1215
Net profit
T.  Heroryurax 512.580 390.072 1314 14.808 15.545 95,3
Net loss
rosnTusan HETo pesyntar 2.484.514 1.945.571 127,7 18072 144.963 124,3
Positive net result
HeratusaH HeTo pesynTat 0 o n/a 0 o n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

Onuc / Description

JyxxHo6aHatcka obnact /
JuZnobanatska area

JyxHo6auka obnact /
Juinobacka area

FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /
2018 2017 Ind. 2018 2017 Ind.
Bpoj npeayseTHuka 369 340 108.5 1.481 1.369 108,2
Number of entrepreneurs
Bpoj sanocneryx 1.344 1.220 110,2 4.042 3.802 106,3

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Pervnon Bojsoaune / Region Vojvodina

JyxHo6aHarcka obnact /
Juznobanatska area

JyxHo6auka obnact /

Onuc / Description JuZnobacka area

FoguHa / Year WHpa. lFogwHa / Year Wnpa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwaumos#Ka 806.286 718.123 12,3 2.552.591 2.183.752 16,9
Permanent assets
Hemarepujanta umosuHa 1.019 919 10,9 29.432 25513 115,4
Intangible assets
Il Hexpethute, noctpojerea v onpema 801.803 714.417 12,2 2.504.624 2.138.336 117,
Immovables, plants and equipment
lll Buonowka cpenctea 176 0 n/a 1.721 1104 1559
Biological resources
IV Ayropouny duraHcujcku nnacuanu 3.288 2787 118,0 5454  12.808 42,6
Long-term financial investments
V' HAyropoura notpaxvsatba 0 0 n/a 11.360 5.991 189,6
Long-term receivables
B.  OAnoxewa nopecka cpeactsa 8.353 292 n/a 463 219 21,4
Deferred tax assets
r.  O6prHa MosuHa 2.151.546 1.904.618 113,0 5.642.239 5.015.202 12,5
Current assets
sanuxe 1.312.324 1173.667 m8 2101156  1.877.387 m9
Inventories
Il MoTpaxuearsa no ocHosy NpoAgje 404.683 351.375 115,2 1772.356  1.585.137 M8
Receivables from sale
Il MoTpaxviearea us cneunduuryx nocnosa 472 2707 174 35580  27.437 1297
Receivables from specific business operations
V' Apyra notpaxuearea 67.862 70.176 96,7 268709  255.635 105,1
Other receivables
vV DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and 0 94 0.0 2 961 0.2
loss account
VI KpaTkopounn guHacujcky nnacuany 41.878 49.422 84,7 161167 168.467 95,7
Short-term financial investments
VIl Torosurcky ekansanenty v rotosvta 277.823 224.498 123,8 1106.651  933.410 18,6
Cash and cash equivalents
VIl Nopes Ha Ropary speproct 39.300 26.464 1485 132.949  92.903 143,1
Value added tax
X AxTuBHa Bpemencka pasrpanyuerba 7.204 6.215 15,9 63.669  73.865 86,2
Accrued expenses
R Yiynua aktuea = MocnoeHa uMosuHa 2.966.185 2.623.033 13,1 8.195.293  7.199.173 13,8
Total assets = Operating assets
. BanGunancua aktusa 21.597 19.415 m,.2 10.838 8.509 1274

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Pernox Bojsoaune / Region Vojvodina

Jy>xxHobaHaTtcka obnact Jy>xxHo6auka obnact
v JuZnobanatska area JuZnobacka area
Onuc / Description
FoawHa / Year WHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 1.061.104 978.553 108,4 2701126 2.233.871 1209
Equity
OCHOBHY KanuTan 266.880 270.620 98,6 983.154 781118 1259
Capital

Il Ynucanu a Heynnahenn kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

I OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 403 403 100,0 9.578 9.925 96,5
Reserves

V. Pesanopusauvone pesepae 133 133 100,0 79 79 100,0
Revaluation reserves

\| HepeaﬁmsoBaHM noéuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nwsoBaHm ryéuum no O.C-HOBy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vit Hepacnopeheri Robutac 823.177 736.228 m8 1922.859  1.652.278 116,4
Retained earnings

X [Zfz:”a'( 70.474 62.375 13,0 610.078  573.234 106,4

B.  Ayropouna pesepaucarea u obasese 188.522 122.148 154,3 813.621  605.027 134,5
Long-term provisions and liabilities
Ayropoutia pesepencarba 510 200 255,0 17.844 61.019 193,1
Long-term provisions

I Ryropoure obasese 188.012 121.948 154,2 695.777  544.008 1279
Long-term liabilities

B. OpnoxeHe nopecke obasese
Deferred tax liabilities 243 246 98.8 784 sl 2521

r. Kparkopoune o6asese 1757301 1555.630 13,0 5.075.296  4.723.669 107,4
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 610.075 519.353 175 1381331 1.333.210 103,6
Short-term financial liabilities

I Tlpumberin asarcy, aenosut v Kkayuje 37.605 34.975 107,5 256982 235.445 109,1
Prepayments, deposits and guarantees

Il OBasese us nocnosarea 891.417 806.676 10,5 2.560.486  2.351.440 108,9
Operating liabilities

V' Ocrane kparkopoune obasese 166.535 140.455 18,6 616922 609.325 101,2
Other short-term liabilities

V' Obasese no oc. nopesa a Aopaty BpeaHoCt 20.038 16.986 118,0 11.437 89.024 1252
Liabilities for value added tax

VI ObaBe3e 3a oCTane nopese, AONPUHOCE W Apyre
pax6uHe
Liabilities for other taxes, contributions and 13.366 20.361 66,6 74976 60.515 1259
other duties

VI TNacuera Bpemencka pasrpannyersa 18.265 16.824 108,6 73.162 44.712 163,6
Deferred expenses

A.  Ty6urak usnaq sucure kanutana 40.985 33.544 122,2 395534 363705 108,8
Loss above equity

B Yeynwanacuea 2966185  2.623.033 13,1 8195.293  7.199.173 13.8
Total equity and liabilities

E.  Banbunancka nacusa 21,597 19.415 1,2 10.838 8.509 1274

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

JyxHobaHarcka obnact / Jy>xHo6auka obnact /
Onuc / Description JuZnobanatska area Juznobadka area
FoauHa / Year WHp. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynii npnxony 6.808.419  6.542.805 104.1 16.059.815  14.877.823 107.9
Total income
YkynHy pacxonu 6.590.395  6.301.844 104,6 15.043.661 13.968.383 1077
Total expenses

A.  [locnoshu npuxoau 6732336 6.415.326 104.9 15712.983  14.533.411 108,1
Operating income
Mpuxopy on nponaje poGe 4526156  4.458.058 101,5 6.905.736  6.702.574 103.0
Income from goods sold

I Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 2.172.341 1.934.772 12,3 8.603.413  7.644.604 12,5
provided

M Mpuxoau of npemuja, cybseHunja, Aotauunja,
fonaumjanmcn. o 17.786 12.941 1374 85.255 51.547 165,4
Income from premiums, subsidies, grants,
donations etc

V' Apyru nocnoshy npuxoam 16.053 9.555 168,0 18.579  134.686 88.0
Other operating income

B.  Mocnosuu pacxonu 6528151  6.235.279 104,7 14.735.320  13.656.147 1079
Operating expenses
HaGasra spenoct npopate poe 3712938  3.772.363 98,4 5182.913  5.105.267 10,5
Cost of goods sold

Il Mpuxonm op akTMBMparba yuvraka u pobe 8.999 3.694 243.6 52.693 61.802 853
Revenue from undertaking for own purposes

Il Moseharve speariocTn sanvxa 6.773 1955 346,4 34.125 32.768 104,1
Increase in value of inventories

V' Cmareroe BpearocTu sanmxa 2.756 3.009 9,6 14.933 21,572 69,2
Decrease in value of inventories

V' Tpowkosu marepyjana 1220.826  1126.233 108,4 3.505.696  3.236.935 108,3
Raw material costs

VI Tpouikosu ropusa u exepruje 289.698 255.379 13,4 918102  844.724 108.7
Fuel and energy costs

il TpOLLIKOBVI 3apafa, HakHafa 3apafa u oCTtanu
MUHM pacxoam 730.129 614.968 18,7 2.431.666  2.107.540 115,4
Salaries, wages and other personal indemnities

VIl Tpouikosu npoussopHyx yenyra 257.057 210.443 122,2 1379.688  1.230.767 12,1
Production services costs

X Tpowkosu amoptisaLinje 88.971 77.452 14,9 256.564  219.280 17,0
Depreciation costs

X TpouwKos/ QyropouHyx pesepaucarba 310 0 n/a 41.029 28.269 145,1
Long-term provision costs

Kl Hewmarepujantv TpoLIkosu 241.238 181.081 133,2 1.091.547  956.363 14,1
Intangible costs

B.  Mocnoskm aoburak 250.440 244.058 102,6 1220471  1.081135 12,9
Operating profit

r.  Mocnosu rybutax 46.255 64.011 72,3 242.808  203.871 1191
Operating loss

A.  Ounancujcku npuxoau 27.298 40.680 A 87.427  105.612 82,8
Financial income

| @VIHaHCVIjCKVI npuxoawn og noBesaHux nuua n
OCTaNM GUH. NPUXOoAM . _ 17.128 21.814 78,5 10.833 10.982 98,6
Financial income from associated companies
and other financial income

Il Tpnxonn on kawara (o Tpehyx uua) 161 634 25,4 3.633 6.899 52,7
Income from interest (from third parties)

Il Mosutusre kypcre pasnuke 10.009 18.232 54,9 72.961 87.731 83.2

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Pervnox Bojsoaune / Region Vojvodina

Jy>xxHo6aHaTtcka obnact Jy>xxHo6auka obnact
v JuZnobanatska area Juinobacka area
Onuc / Description
FoawuHa / Year WHg. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Ousancujcku pacxonu 30.764 30.284 101,6 84.083 85.176 98,7
Financial expenses
durHaHCKjcKM pacxoam 13 oaHoca ca
MOBESAHNM /IMILMME M OCTANM GVH. PACXORM 1.605 1788 89.8 4151 6.494 639
Financial expenses from associated companies
and other fin. expenses

Il Pacxonu kawara (npema Tpehvm nvuuma) 16.660 17.601 94,7 51164 43.584 17,4
Interest expenses (to third parties)

I Herawmsre kypcue pasnuke 12.499 10.895 14,7 28768 35.098 82,0
Negative effects on exchange rate

E.  Aobutak us dunarcuparea 22.825 34.731 657 56.635 63.517 89,2
Profit from financing

X.  Tyburak us puuancuparea 26.291 24.335 108,0 53.291 43.081 123,7
Loss from financing

3. Mpuxoau og ycknahmeara BpeAHOCTHN OcTane
WMOBUHE 267 1.571 17,0 4.216 23.079 18,3
Income on value adjustment of other assets

" Pacxoam og ycknahusarba BpeAHOCTH OCTane
WMOBUHE 3.072 2.768 11,0 38.668 39.257 98,5
Expenses on value adjustment of other assets

J. Ocranu npuxoau 48.470 85.151 56,9 253.026 213098 1187
Other income

K. Ocranu pacxoau 27.881 33.454 83,3 181782 186.056 977
Other expenses

n. [o6uTak U3 pegoBHOr NocnoBaka npe
onopesusarea . . 235.439 251.218 937 1145613 999.762 14,6
Profit from regular business operations
before tax

Jb. [y6buTak us pegoBHOr nocnoeaka npe
onopeshparea . . 16.936 10.275 164,8 127.814 91198 140,2
Loss from regular business operations before
tax

M. Heto no6utak nocnosakka koje ce 06-yc7asn,a 8 77 623 2163 2623 825
Net profit from discontinued operations

H. Heto ry6utak nocnoearka Koje ce (?GYCTaBJ'ba 597 50 893,2 3.808 1747 218,0
Net loss from discontinued operations

t.  foButax npe onopesusara 234.960 251.236 93,5 1142.772  1.000.675 14,2
Profit before tax

0.  ly6urak npe onopesusarea 16.936 10.275 164,8 126.618 91.235 138,8
Loss before tax

M. Mopes Ha goburak 21,076 30.697 68,7 107.271 89.204 120,3
Tax on profit

P.  Mennahena nuuna npumatea nocnonasua 37.834 27.366 138,3 273138 203.059 134,5
Personal indemnities paid to employer

C.  Hero poburax 179.505 198.793 90,3 792 717.654 1075
Net profit

T.  Heroryurax 20.391 15.895 128,3 135.447  100.477 1348
Net loss
rosnTusal HETo pesyntar 159.114 182.898 87,0 635.745 617.177 103,0
Positive net result
HeratusaH HeTo pesynTat 0 o n/a 0 o n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact / CeBepHobauka obnacrt /

Onwuc / Description Severnobanatska area Severnobacka area

FoguHa / Year Wnp. FoauHa / Year Wnup.

/ /
2018 2017 Ind. 2018 2017 Ind.

Bpoj npeaysertivka 347 339 102.4 897 841 106,7
Number of entrepreneurs
Bpoj sanocnerinx 1.077 1.041 103,5 1.861 1.631 14,1

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Pervnon Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact / CeBepHobauka obnact /
Onuc / Description Severnobanatska area Severnobacka area
FoawHa / Year WHa. FoauHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTUBA
ASSETS
A. Ynucanu a HeynnaheHu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwa umosuna 584.960 579.359 101,0 1057777 812.665 130,2
Permanent assets
Hewarepnjanta iMosuHa 939 581 161,6 5319 4.858 109.5
Intangible assets
Il Hexpernurie, nocTpojerba u onpewa 564.898 568.312 99,4 1051438 804.515 1307
Immovables, plants and equipment
Il Buonouia cpeactaa 17.271 10.004 172,6 0 2585 0.0
Biological resources
IV Ayropouti duraHcujcku nnacwau 1.852 462 400,9 979 666 147,0
Long-term financial investments
\ [lyropouHa I‘IOTPa)KVIBaH:a 0 0 n/a 21 1 1000
Long-term receivables
B.  Oanoxena nopecka cpeactsa 85 146 58,2 983 1329 74,0
Deferred tax assets
r.  O6prua umosuna 1.350.066 1.274.849 1059 1.895.847  1.626.172 16,6
Current assets
sanme 597.908 598.457 99.9 744.602 711800 104,6
Inventories
Il Morpaxusara no ocHosy nponaje 292.887 348.630 84,0 497.023  394.024 1261
Receivables from sale
1 ﬂorpgxmsarba n3 cneu‘md)mqu_lx nocnosa . 1322 920 1437 1721 101 n/a
Receivables from specific business operations
V' Apyra norpaxusatba 52.381 62.819 83,4 99729 70.351 11,8
Other receivables
vV DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEQHOCTW KpO3 BunaHe ycnexa
Financial assets at fair value through profit and 2 25 80 0 107 0.0
loss account
VI Kparkopouru guuarcujckn nnachany 11.401 11.822 96,4 36.844  48.710 75,6
Short-term financial investments
VIl TOTOBMHCKY eKeVBaNEHTY 1 OTOBUHA 273.397 206.288 1325 445460  344.502 1293
Cash and cash equivalents
VIl Topes Ha aopary speanocT 107.062 28.005 382,3 43803  29.432 148.8
Value added tax
X' AKTugHa Bpemercka pasrparnuerba 13.706 17.883 76,6 26,665 27145 98,2
Accrued expenses
A.  Yynua aktuea = flocnoea uMosuHa 1.935.111 1.854.354 104,4 2.954.607 2.440.166 1211
Total assets = Operating assets
. BanGunancwa aktusa 96.180 87.990 1093 24298 16.486 1474

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Pernox Bojsoaune / Region Vojvodina

CeBepHobaHarcka obnact CeBepHobauka obnact
Gty Severnobanatska area Severnobacka area
Onuc / Description
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 666.968 638.990 104,4 1.236.247  1.020.049 121,2
Equity
Ocrostu Kanutan 80.233 69.327 1157 339.695  292.992 1159
Capital

Il Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

1] OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 0 0 n/a 322 322 100,0
Reserves

V. Pesanopusaunone pesepse 4.664 4.664 100,0 0 0 n/a
Revaluation reserves

VI HepeaﬁmsoBaHM noéuum no opﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuum no o.c_Hosy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 614.496 593.499 103,5 983.260  789.710 124,5
Retained earnings

X [ZE:’”’K 114.683 104.380 109.9 297.388 251709 18,1

B.  Ayropouna pesepaucarea u obasese 155.734 181.729 85,7 288.624  254.939 13,2
Long-term provisions and liabilities
fyropoutia pesepencarba 1776 2.431 731 65.425 63.542 103,0
Long-term provisions

I Ryropoure oBasese 153.958 179.298 85,9 223199 191.397 16,6
Long-term liabilities

B. OpnoxeHe nopecke obasese
Deferred tax liabilities 17 51 33,3 2.870 1.160 2474

r. Kparkopoune o6asese 1194.650  1109.464 1077 1.637.224  1.352.752 1210
Short-term liabilities
Kpatkopouwe gurarcujcke obasese 300.163 334.591 89.7 432.842  404.794 106,9
Short-term financial liabilities

Il Mpuusenn asaricy, aenosuty v kayunje 25.582 49.257 519 140974 64.882 2173
Prepayments, deposits and guarantees

Il Obasese us nocnosarea 566.520 525.209 107,9 708.293  596.740 18,7
Operating liabilities

V' Ocrane kpatkopoune obasese 162.114 137.629 17,8 233904  200.245 16,8
Other short-term liabilities

V' Obasese no ocx. nopesa a aopaty BpeaHoCt 99.789 26.399 378,0 38.522 31993 120,4
Liabilities for value added tax

VI ObaBe3e 3a oCTane nopese, AONPUHOCE W Apyre
pax6uHe
Liabilities for other taxes, contributions and 19.472 14.796 151, 21.609 22104 978
other duties

VI Tacuera Bpemencka pastpannyerba 21.010 21.583 97,3 61.080 31.994 190,9
Deferred expenses

A Ty6urax usnan sucuwe kanurana 82.258 75.880 108,4 210.358 188734 m5
Loss above equity

B Yeynwanacuea 1935011 1.854.354 104,4 2954.607  2.440.166 1211
Total equity and liabilities

E.  Banbunancka nacusa 96.180 87.990 1093 24.298 16.486 147.4

Off-balance sheet liabilities
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BUJTAHC YCNEXA / PROFIT AND LOSS ACCOUNT

nsHocu y 000 guuapa / amounts in 000 RSD

PeruoH Bojsoaune / Region Vojvodina

CeBepHobaHatcka obnact / CeBepHobauka obnact /
Onwuc / Description Severnobanatska area Severnobacka area
FoauHa / Year WHp. FoguHa / Year WHa.
/ /
2018 2017 Ind. 2018 2017 Ind.

Ykynuu npixopu 4783360  4.666.944 102.5 6168187  5.266.297 A
Total income
Ykyniu pacxoau 4467825  4.382.068 1020 5.808.183  4.970.151 16,9
Total expenses

A. Mocnosku npuxoau 4.637.865  4.511.057 102,8 5932.463  5.066.031 7,
Operating income
Mpuxopu on nponaje pobe 2.842.823  2.678.722 106,1 2.848127  2.424.985 174
Income from goods sold

I Mpuxoou o npofaje NPoOW3BOAa W yciyra
Income from products sold and services 1.741.820 1.771.884 98,3 3.034.454 2.566.71 18,2
provided

M Mpuxoau of npemuja, cybeeHunja, gotaumja,
Aonaumjan en. . 41959 47583 88,2 22.662 37.223 609
Income from premiums, subsidies, grants,
donations etc

V' Apyrvinocnostiy npuxonu 11.263 12.868 87,5 27.220 3712 733
Other operating income

B.  focnosku pacxoan 4.380.340  4.262.589 102.8 5.655.695 4.874.338 116,0
Operating expenses
HaGasria spearoct npopare pobe 2.474.652  2.358.722 104.9 2.207.050  1982.975 ms3
Cost of goods sold

Il Mpwxony oA akTUBMparba yuuHaKa v pobe 132.313 129.089 1025 12.885 10.388 124,0
Revenue from undertaking for own purposes

Il Mosehatbe speatocT sanuxa 13.672 15.115 90,5 4975 14.830 33,5
Increase in value of inventories

V' Cwaretbe speanocu sanixa 8.951 11.731 76,3 5.889 1038 567,3
Decrease in value of inventories

V' Tpowkoan warepujana 807.415 848.440 95,2 1045271 906.972 15,2
Raw material costs

VI Tpouwkosu ropusa u erepryje 145.867 148.150 98,5 339745 280.872 121,0
Fuel and energy costs

VIl Tpowkosu 3apana, HakHafa 3apafa v ocTasnu
NINUHW Pacxoan 642.388 598.887 107,3 1.142.872 931.870 122,6
Salaries, wages and other personal indemnities

VIl Tpouskosw npoussontix yenyra 199.727 207.621 96,2 475.294  389.260 122,
Production services costs

X Tpouikosy amoptusauvje 56.725 56.794 99.9 114.842 93.405 123,0
Depreciation costs

X TpoLkosu gyropqume pesepBsucarsa 0 0 n/a 42729 12 871 997
Long-term provision costs

Kl Hewarepujantin Tpowkosy 190.600 176.448 108,0 299.863  270.293 109
Intangible costs

B.  Mocnosku noburax 340.454 297.126 14,6 432.345  354.928 121,8
Operating profit

r.  Mocnoshu ryGutax 82.929 48.658 170,4 155.577  163.235 95,3
Operating loss

A.  QuuaHcujcku npuxonu 59.848 69.273 86,4 67702 45924 1474
Financial income

| DUHAHCW]CKM NPUXOAK Of MOBE3aHWX NnLa 1
ocTan gui. npuxoan . _ 1981 3.797 52,2 24.286 5.538 4385
Financial income from associated companies
and other financial income

Il Mpuxoan oa kamata (on Tpehm'x nmua)l 158 504 33 514 765 672
Income from interest (from third parties)

ll- Mosumuane kypcne pasnike 57.709 64.972 88,8 42902 39.621 1083

Positive effects on exchange rate
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BUJTAHC YCINEXA / PROFIT AND LOSS ACCOUNT
(HACTABAK) / (CONTINUED) usHocu y 000 auHapa / amounts in 000 RSD

Pervnox Bojsoaune / Region Vojvodina

CeBepHobaHatcka obnact CeBepHobauka obnact
- Severnobanatska area Severnobacka area
Onuc / Description
FoawuHa / Year UHa. FoauHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

. Ousancujcku pacxonu 41.657 46.694 89,2 38.464 36993 104,0
Financial expenses
durHaHCKjcKM pacxoam 13 oaHoca ca
MOBE3AHNM /IMLVME U OCTaNV GUH. PACXOAU 2.425 1162 208,7 2.618 3.368 777
Financial expenses from associated companies
and other fin. expenses

Il Pacxonu kawara (npewa rpehvm nvuma) 11.013 10.956 100,5 14.892 14.627 1018
Interest expenses (to third parties)

I Heramske kypcue pasnuke 28.219 34.576 81,6 20.954 18.998 10,3
Negative effects on exchange rate

E.  Aobutakus dunarcuparea 31.386 32.569 96,4 44.481 27.304 162.9
Profit from financing

X.  Tyburak us punancuparea 13.195 9.990 1321 15.243 18.373 83,0
Loss from financing

3. Mpuxoau og ycknahmeara BpeAHOCTHN OcTane
NMOBMHE 426 126 338,1 4.035 1.145 352,4
Income on value adjustment of other assets

n. Pacxoau of ycknahusata BpeaHOCTH ocTane
UMOBUHE 2.048 4.096 50,0 46.335 4.374 n/a
Expenses on value adjustment of other assets

J. Ocranu npuxoau 81.992 85.469 959 163518 152.812 107,0
Other income

K. Ocranu pacxoau 42.678 67.093 63.6 67.201 53.567 125,5
Other expenses

n. [o6uTak U3 pegoBHOr NocnoBaka npe
onopesusarea . . 336.745 301.094 s 424.393  347.354 122,2
Profit from regular business operations
before tax

Jb. [y6buTak us pegoBHOr nocnoeaka npe
onopeshparea . . 23.337 15.641 149,2 64.370 50.714 126,9
Loss from regular business operations before
tax

M. Heto no6utak nocnosakka koje ce 06-yc7asn,a 3.220 1019 316.9 169 385 1218
Net profit from discontinued operations

H. Heto ry6utak nocnoearka Koje ce C?GYCTaBJ'ba 1102 1506 69.0 188 870 555
Net loss from discontinued operations

t.  fobutax npe onopesusara 338.065 300.232 12,6 424.326  346.817 1223
Profit before tax

0.  ly6urak npe onopesusarea 22.530 15.356 146,7 64.322 50.671 126.9
Loss before tax

M. Mopes Ha goburak 30.821 26143 179 36.390 30.518 19,2
Tax on profit

P.  Mennahena nuuna npumatea nocnonasua 63.439 41.699 152,1 67.414 63.076 106,9
Personal indemnities paid to employer

C.  Hero poburax 247.660 233.270 106,2 326,576 258.381 1264
Net profit

T.  Heroryurax 26.385 16.236 162,5 70.376 55.829 126,1
Net loss
fosuTmear HeTo pesyntar 221.275 217.034 102,0 256200  202.552 126,5
Positive net result
HeratusaH HeTo pesynTat 0 0 n/a 0 o n/a

Negative net result
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PeruoH Bojsoaune / Region Vojvodina

CpepawobaHarcka obnact / CpeMcka obnact /

Onwuc / Description Srednjobanatska area Sremska area
FoguHa / Year Wnp. FoauHa / Year Wnup.
/ /

2018 2017 Ind. 2018 2017 Ind.
Bpoj npeaysertivka 341 338 100,9 621 603 103,0
Number of entrepreneurs
Bpoj sanocnerinx 821 729 12,6 2.691 2.441 10,2

Number of employees

BUJTIAHC CTABA / BALANCE SHEET

nsHocu y 000 gunapa / amounts in 000 RSD

Pervnon Bojsoaune / Region Vojvodina

CpepawobaHarcka obnact / CpeMcka obnact /
Onuc / Description Srednjobanatska area Sremska area
FoguHa / Year WHpa. FoauHa / Year WHp.
/ /
2018 2017 Ind. 2018 2017 Ind.
AKTMBA
ASSETS
A. Ynucanu a Heynnahenu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a
B.  Cranwaumos#Ka 674.751 691.570 97,6 2.656.189 2.290.056 116,0
Permanent assets
Hemarepujanta umosuHa 483 2.206 219 5.279 5.588 94,5
Intangible assets
Il Hexpethute, noctpojerea v onpema 665.862 675.066 98,6 2.526.509 2.255.488 112,0
Immovables, plants and equipment
Il Bronowka cpenctea 1.440 1.381 104,3 26753 25125 106,5
Biological resources
IV Ayropouty duHaHcujcku nnacwau 2106 1949 1081 97.648 2.355 n/a
Long-term financial investments
V' Ayropouna notpaxvsatba 4.860 10.968 443 0 1500 0,0
Long-term receivables
B.  Oanoxena nopecka cpencrsa 6.255 6.246 100,1 767 799 96,0
Deferred tax assets
r.  O6prHauMosuHa 1.571.947 1.428.507 110,0 5.261.631 4.720.362 m5
Current assets
sanuxe 683.986 708.286 96,6 2.018.319  1941.492 104,0
Inventories
Il MoTpaxuearsa no ocrosy NpoAgje 504.336 393.536 128,2 2.081.051 1.816.723 14,5
Receivables from sale
Il MoTpaxviearea us cneunduuryx nocnosa 3.860 6.689 577 147.424  143.988 102,4
Receivables from specific business operations
V' Apyra notpaxusarea 33.099 43768 75.6 187.585  159.381 17,7
Other receivables
\Y, DuHaHCcKjcka cpeAcTBa Koja ce BpeaHyjy no ¢ep
BPEAHOCTM Kpo3 BunaHc ycnexa
Financial assets at fair value through profit and ! 0 n/a 0 0 n/a
loss account
VI Kparkopouny guHarcujcky nnacwariv 20.243 13.659 148,2 84.286  118.923 709
Short-term financial investments
VIl ToToBuHCKY exausaneTi v rorosyka 276.921 227.792 121,6 612.669 422123 145,1
Cash and cash equivalents
VIl Nopes Ha Ropary BpeAHoct 30.820 21.606 142,6 94937  80.392 18,1
Value added tax
X AxTuBHa Bpemencka pasrpanyuerba 18.681 13171 1418 35360  37.340 94,7
Accrued expenses
R Yiynua aktuea = MocnoeHa uMosuHa 2.252.953 2126.323 106,0 7918.587  7.011.217 12,9
Total assets = Operating assets
. BanGunancua aktusa 10.759 14.393 74,8 8.964 13.218 67,8

Off-balance sheet assets
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BUNAHC CTABbA / BALANCE SHEET
(HACTABAK) / (CONTINUED) nsHocu y 000 guHapa / amounts in 000 RSD

Pernox Bojsoaune / Region Vojvodina

CpepawobaHarcka obnact CpeMmcka obnact
Onuc / Description Srednjobanatska area Sremska area
FoawHa / Year UHg. FoawHa / Year WHg.
2018 2017 Ind. 2018 2017 Ind.

MACUBA
EQUITY AND LIABILITIES

A.  Kanuran 665.643 666.198 99,9 3169.831  2.792.278 13,5
Equity
Ocrostu Kanutan 157.415 161.570 97,4 1636792 1499912 109,1
Capital

Il Ynucanu a HeynnaheHnu kanutan
Subscribed capital unpaid 0 0 n/a 0 0 n/a

11 OTKyn/beHe concTBeHe akuuje 0 0 n/a 0 0 n/a
Treasury shares

V' Pesepse 3.315 2.998 10,6 5.280 3.298 160,1
Reserves

\ PeBaJ‘IOp}M?&aLlI/IOHe pesepse 770 47 n/a 0 0 n/a
Revaluation reserves

\| HepeaﬁmsoBaHM noéuum no o;ﬁosy XoB 0 0 n/a 0 0 n/a
Unrealized profits from securities

Vil Hepea_nmsoBaHm ryéuum no o.c_Hosy XoB 0 0 n/a 0 0 n/a
Unrealized losses from securities

Vil Hepacnopeherin Robutar 550.358 533.213 103,2 1.594.741  1.369.904 116,4
Retained earnings

X [ZE:’T“ 85.052 75.882 1121 138.690  166.435 83,3

B.  Ayropouna pesepaucarea u obasese 192.281 148.110 129.8 359972 305.778 17,7
Long-term provisions and liabilities
Ayropoutta pesepeucarba 12.540 9.892 126,8 7972 8.209 971
Long-term provisions

I Ryropoure obasese 179.741 138.218 130,0 352000  297.569 18,3
Long-term liabilities

B. OpnoxeHe nopecke obasese
Deferred tax liabilities 882 1.552 65.2 65 162 401

r. Kparkopoune o6asese 1432984 1354915 105,8 4.460.427 3.998.598 ms
Short-term liabilities
Kpatkopoune gurarcujcke obasese 381122 411429 92,6 1236781 1.081.861 14,3
Short-term financial liabilities

I Tlpumberin asarcy, aenosutv v Kkayuje 85.731 53.797 1594 95.805  115.536 82,9
Prepayments, deposits and guarantees

I Obasese us nocnosaroa 718.876 648.158 10,9 2.506.400  2.253.299 M2
Operating liabilities

V' Ocrane kpatkopoune obasese 194.978 170.564 14,3 487376 436.290 7
Other short-term liabilities

V' Obasese no ocx. nopesa a aopary BpeaHoCt 18.170 20.284 89,6 61980 47.359 1309
Liabilities for value added tax

VI ObaBe3e 3a oCTane nopese, AONPUHOCE